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THE NOVA SCOTIA INSOLVENCY BILL.

T HE folloiing is a complete col- of the Insolvemncy Act pauedat the lat session-of te Legislature -o Nova Scotia. TUFE
Dav Goons Ravisw is ad.btd to the Aurney.General, Hon. J.
W. Langley. for a copy ofthe Act, wich, accordng to-a foot note
made by that genteman, gas into force July a, next. The Act
la styled "An Act ruspecting Assignments for the beeft of
C-reditors":

à. In case any person, bing at th time-in insolvent circum-
rancs, or unate to pay his dbts -in uI, or knowing bimentf to

be oS-the eve-of insolvency. volunarily or by collusion- with a
creditor or crditors, gives a-confeo of judgment. cognovit
actionem, or warant of attorney to confesa judgment to defeat or
delay-lis creditora wbolly or in pat, or with intent thereby to give
one or more of the creditors oC such person a prelerence over -bis
other creditors, or over any one or morM-of such creditora, every
suc coafe-Sn cognovit actionum or warrant of attorney to confess
judgment. shal be desmud and taken to be null and void asagainst
the creditars of the party giving the same, and shall be invalid and
inefectual to suppont any judgment or wi of execution.

2 (r):Subject to the provisions et the third section of this Act
evry gift. conveyance, assignment -or transfer, delivery over or
payMent of gonds, chatte or effects, or of bils, bonds, notes or
securities, or of shares, dividends, premiums, or-bonus-in any
bank, -compauy or-corporation, or-of any other property, reai or
personal. made by a person at a im whn -he is in insolvent
circumstances, or un"bte to pay bis debts in fuil, or -knows that be
is on the eve of insolvency, with intent to defeat, hinder. delay or
prejudice lia creditors, or ay one or more of them, shall, asagainst
the creditor or creditors lojured, delayed or prejudiced, be utterly
void.

(:) Suabjec also th te said provisions of the third section of Ibis
Act, every gi*, conveyance, assignment or transfer. delivery over
or payment ogoods, chauds or efficts. or of bills, bonds. notes or

ri:ies, or of shares, dividends, premiums, or bonus ln any bank,
e' Ipany orcrration, or ofany other property, rlea or personal,
mande by a person at a time when heis in insolvent circumstances.
or k, unable to pay his debts in full, or knows tIat he is on the eve
ofi molvency, to or for a creditor with intent to give such creditor
an r qust preference over his other creditors, or over any one or
moit ofthem, shall, as againsa-the-creditor or creditors injured,
delaei. prejudiced or postpoed, be unterly void.

Subject tthe provisions of Section -3, aforsaid, if auch
rm taon with or fer a creditor has tht diect 0 #vig that

creditor a preference over the other creditors of the debtor, or over
any one or more of them, it shall in and with respect to any action
or proceeding which, within sixty days thereafter, is brought. lad
or taken to-impeach or set aside such transaction, be-presumed to
bave been made-with the intent-aforesaid, and to be an unjust
preference within the meaning bereof, whether -dh same be made
voluntarily or under pressure.

(b) Subject to-the provisions of Section 3, aforesaid, if such
transaction with or for a creditor las the effect of giving that
creditor a preference over the other creditors of a debtor, or over
any one or more of tbem, it shal, if the debtor within-isixty -days
Mer the transaction makes an assignient for the benefit of is
creditors, be presumed to bave been made with the intent aforesaid,
and to be an-unjust preference withia the meaning liere. wbether
the same be made voluntarily or under pressure.

(3) Where the word - creditor " in-this sectin indicates tle
creditor to wbom a preference is given over -the oter creditors of
the debtor, the same shal be-deemoed to include any surety. and
the indorser of any promissory note or bill of exchange. who would
upon payment by him of-the debt, promissory note or bill of
exchange, in respect of which such suretysbip was entered into or
such indorsement given. become a creditorof the person giving the
preference whiln the meaning of subsection (2) of this section.

3. Notbing in the preceding section shall apply to any assign-
ment made to an-official assignes appointed by tbe Governor-in-
Council for the county in which the-debtor-resides-or caies on
business, withinb de Province:of Nova Scotia (wuth ie consent of
the creditors as bereinafter provided)-for the purpose-of paying
rateably and proparticnaiety, and without preference or priority all
the creditors of the debtor tbeirjust debts; nor to any bona ide.
sale or payment made in tls ordinary course of trade or calling to
innocent purchasers or parties-; norto any payment of money to a
creditor, nor to any bona fdegifi, conveyance, assignment, transfir
or dehivery oven of any goods. securities or property of any ind,
as above mentioned, which is made in consideration -oany prisent
acual bona de payment in money. or by way of security for any
present actual bona fide-advance-of money. or which ls made in
consideration of any present actual bona fide sale or delivery of
goods or other property ; provided that ie money paid, or the
goods or other property sold or delivered, bear a fairand reasonable
relative value to the consideration therenr.

(a) In case of a valid sale of goods.iecuuities or propity, and
payment or transfer oi the consideration or part thereof by the pur.
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