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THE ALL-.RED CABLE.

da | ntrived to give that State a reputa-
tion for political corruption which is.

journalism -by any means. Like all
journalism, it is a reflective image of
certain phases of life, phases}in which
many people who condemn: the reflec-
tion, manifest a most unwholesome in-
terest in every way apart from the
newspapers. In the meantime a Ty
has gone up for the regulation of news-
papers, with a.view to mitigating some’
of their offensive features. In the State
of Pennsylvania this/cry has been em-
bodied in legislation, and the old quar-
rel over the freedom of the press has
broken out there in great violence. The
State of Pennsylvania is governed by a
gentleman named Quay, a man who has

world-wide. It is this man, .or his
henchmen, who, in the name of de-
¢ency, has attacked the freedom of the

Jamuary to- the thirtyfirst’ day of De-.be forgotten, first that mﬂiﬁfmﬁed Te- |
cember. We are not| defending yellow lations with Germany arose out of the

British preférence, and second, and
much more important, Germany might
direct her weapons of fiscal offence and
defence againsts Great Britain as a
means. of revenging herself upon \Can-
ada. Great Britain would then be.ob-
liged either to coerce Canada to aban-
don her attitude, which she could not
do and would not attempt, or to sit
down and suffer through a policy which
was the individual act of Canada, or to
join hands with Canada in retaliation
upon Germany. In any event, the ac-
tion of Canada would be likely at any
time to bring about comsequences of ma-
terial importance to Great Britain, a
consideration likely to awake a much
less farseeing person than Joseph Cham-
'berlain to the necessity of action.

REERS—, S
CLEVELAND REDIVIVUS.
Grover Cleveland may be as he- Was

press. The circumstances are suspi-
cious.  If with a press vigorously attack-
ing his methods and himself, the State

less under his rule, what would its
plight be if the columns of its papers

25 were by law denuded of any expressions

unffit for imsertion except in
an obituary motice
the maxim nil

Bill by which the press of

The Pacific cable is a publie institu-
tion placed in competition with keen
commercial rivals. )
across the ocean. It is not a telegraphic
system. It has no agencies for the col-
Jection and distribution of business. If
a merchant, say in Calgary, wants to
eommunicate with Austraiia, he en-

office may be respected, even after its
octupiers have degraded it beyond de-

papers with a shout of derisive protest.
If the politicians of Pennsylvania have
been chastised with whips before, they
are being chastised with scorpions now.
[And it serves them rwight.” It is too

of Pennsylvania is nevertheless hely—.

governed by,
nisi bonum? The:

sylvania is muzzled to the end that high!

declared to be at St. Louis, “the most
; distinguished private citizen in _the
world,” but Britons, ever since the Ver-
.ezuelan message will prefer that ke
should continue to earn distinction as u
private citizen rather than in any orher
capacity. A man who would fling, as
he flung, a wholly causeless, and for-
tunately resultless, bomb shell into the
camp of civilization, is nmot one we
would willingly see in a position of such
irresponsible authority as that occupled
: the President of the United States,

Penn-' by

That the thing was done to prevent the
Democratic party from going to piecés
and to fix the eyes of the Bryan ele-
.ment upon a foreign issue on which the

It is a mere link 'scription, has been received by the news- administration was willing to surrender

,lto it, rather than upon a domestic issue
{mpon which the administration was not
willing to surrender, makes it notgbet-
ter, hut worse. The boom for Grover
{(Oleveland for the presidency in opposi-
ition to Roosevelt is one therefore likely
to be unpopular in Canada, although its

trusts his message to:a private €OM- jate in the day to apply mediaeval meth-' ynpopularity will be tempered with a re-
pany, and no doubt it is entrusted to' 34 ¢, the press of any democratic coun- signed joy that he has mot the Temotest

another private compgny in Australia
before it finally reaches its destination. |
Quite clearly where these private com-
panies come into competition with Fhe
Pacific cable, it has as much chance of
beating them as an armless man in a
race. We do not exactly know what
extension .of privileges Australia has
given the Bastern Telegraph Company,
but we are willing to acquit the Aus-
tralian government of intentional and |
deliberate hostility to the Pacific cable.
Australia is too thoroughly committed
to the “public ownership” idea for any
government to venture upon such a
eourse in the interests of a corporation
'so unpopular in Australasia as the
HKastern Telegraph Company. We should
rather surmise that Australia cannot
fielp herself in the action taken, and is
receiving some equivalent she cannot do
without. Private telegraph compagies
ridicule, and always have ridiculed, the
idea of the Pacific cable being able for
a moment to compete with the Eastern
“I'elegraph Company in an ordinary busi-
ness way. It cannot possibly do it, be-
eause the collection of business is done
not at the end of the cable, but through
countless ramifications of land wires to
every commercial centre, and many cen-
tres which are not commercial. Pre-
cisely the same idea was involved in the
attempt to get' control of the sea traffic
across the Atlantic. Suppose Morgan
secured control of every railway runnihg
to the Atlantic Coast of North America,
and had a fleet of ships to carry the
traffic collected and distributed by those
railways, what chance of profit would
an independent line of ships between
Liverpool and New York possess. Yet
so far as cable competition is concerned
that is exactly the position in which the
government cable from Vancouver Isl-
and to Australia is placed. It has no
feeders, it is a mere segment of a sys-
tem, If this cable were leased at about
a farthing a year to a private company
able to transmit messages across Amer-
ica, and the Atlantic, and that company
were seriously to go to work to obtain
feeders in Australasia and the Orient,
the West East segment of the circle
might begin to seriously compete with
the East-West segment, Otherwise not,
or mot until there is sufficient business
between Canada and Australia them-
selves to maintain it. There may be ex-
cellent Imperial reasons for laying and
‘waintaining this cable, and eventually
the tide will flow this way. But at
present, it will not, and cannot pay, to
quote a famous illustration for the axle
grease on the messages. It is idle to
say that the Eastern Telegraph Com-
pany is starving it in order to eventually
gobble it up. It might pay that com-
pany to starve the Pacific cable, but it
would never pay it to own and operate
t. Equally idle is it to say that the
arineiple of government ownership an-
tagonises the private companies. The
principle of government ownership has
nothing to do with this case. No mat-
ter who owned it, its present situation
would be exactly the same as it is.
sl NGGg R
FREEDOM OF THE PRESS.
It is now getting on towaids three
hundred years -dnce John Milton p_uh-
lished his immoital Speech for the WLib-
erty of Unlicensed Printing. We are
all aware of the circumstances 'under‘
whieh he dig so. The development of
‘ constitutional liberty, science, and polite
learning had been greatly checked by a
rigid press censorship under James and
ICharles, a censorship not maintained in
the interests of morality, but in the in-|
terests of political and religious .suprem-
acy. The Puritans at the time John
Milton wrote were dominant, and they
proposed to adopt the methods of their
opponents, and to narrow the art of
printing to the defemce of their own
doctrines in politics and religion. It
was this which stirmed John Milton to
pen the noblest and most eloquent docu-
ment in English or any other literature.

THE

try. John Milton is dead, and his work
is not studied as it should be. But his
spirit impregnates our institutions, and
the newspapers are the strongholds of
free speech.

0

IMPERIAL POLICY.

The telegraph has its advantages, but

i the telegraph has also its limitations. No

telegraphic report is capable of doing
justice to the apparent departure in Im-
perial policy outlined by Mr. Chamber-
lain and Lord Rosebery. Mr. Chamber-
lain has chosen his time well both in
the interests of the government and of
himself, but much more in his own in-
terest than in that of the government.
Duripg the absence of Mr. €Chamberlain
in South Africa, the government which,
like every government taking up the is-
sues of peace after the excitement of
war, was all the time becoming weaker
and not stronger, contrived to raise a
fury of resentment against itself. It
blundered inconceivably and continually.
It weakened the allegiance of its friends,
alnd, by its own actions put fresh life
immto the attacks of its enemies. At the
same time Joseph Chamberlain was
earning fresh laurels for himself. He
returned to Great Britain much stronger
and more popular than he left it, hav-
ing had a unique opportunity for the dis-
play of those marvelous talents of nego-
tiation and diplomacy, of which he first
gave evidence on his mission to America,
now quite a few years ago. It was
thought in some quarters that he would
not continue to lay his great services and
great popularity upon the altar of a dis-
credited government, of whiclk ke is the
ruling, and still more the sustaining
force, without being the ostensible lead-
er. During the last fifty years the Con-
servative party in Great Britain has
been dominated by two radical states-
men, Benjamin Disraeli and Joseph
‘Chamberlain. It may, be through a
higher quality of patriotism that the lat-
ter has never insisted upon the titular
recognition of his unquestioned leader-
ship as the former did, or it may be due
to a deeper quality of distrust among
the potent elements of the party, or to
the circumstances of his break from the
Liberal party, or to the extraordinary

has achieved even in these democratic
days, or in part to all
Whatever be the reason for the nominal-
ly secondary position he holds, the
Colonial Secretary is the sheet anchor
of the present government, and the dic-
tator of its policy. He has apparently
been loyal to his colleagues, inept and
blundering as those colleagues have
proved themselves to be. It is by the
force of circumstances and by his power
of definite utterance, that he is now in
the position of having injected a mnew
issue into the politics of Great Britain.
That he has brought forward a new
issue is abundantly evident from the
stir his most recent deliverance has
made, that his leader had an opportun-
ity to do so is equally evident from the
fact that Mr. Balfour’s last speech
touched upon the same range of topiecs,
and that a new issue was greatly needed
from a political standpoint, is sufficiently
obvious from the difficuities in which
th government has lately found itself.
But while Mr.
elude the issue, Mr. Chamberlain de-
finitely grasped it, and immediately
brought it to the front. Broadly, we
know that Mr. Chamberlain’s policy
deals with the internal fiscal relations
of the Empire as an issue of Imperial
polites separable from the internal fiscal
arrangements of any one part of it. Un-
fortunately we do not as yet know how
Mr. Chamberlain has approached his
theme in any detail. We are obliged to
wait, tantalized but not informed by the
echo of events in Great Britain which
reaches us across the telegraphic wires.
Almost equally important -with Mr.
Chamberlain’s declaration is Lord Rose-
bery’s reception of it. It is perhaps
natural from the different schools of

It is nothing more nor less than a vin-
dication of the inherent power of truth
which requires no protection and should
receive mone against the ‘dissemination
of error. Before anyone at the present
day can adopt a reasonable attitude
towards the public press they should be
thoroughly grounded in the doctrine of
free speech according to John Milton.
The newspaper press, particularly in the
United States, in that section known as
the yellow press, contains a great deal
that is nasty, prurient and debasing.
But is that a vice peculiar to ‘the news-
papers, or merely an accident of their
modern umiversality? - We venture to
say that a verbatim report of conversa-
tions in clubs, bar-rooms and other semi-
public places for one day, would con-
‘tain more scandalous reflections, more

polities in which they have been trained,
that Mr. Chamberlain should lay more
stress on the measures to be adopted to
|insure Imperial unity, and Lord Rosebery
more stress upon the representative ma-
chinery through which successful mea-
sures can alone be introduced; but it is
satisfactory to find that neither states-
man is blind to the need pressing upon
the Empire for some coherent line of
acton with greater insistence every day;
and loyal ecolonials recognize the great
debt the Empire will owe to both, if
they succeed in bending stubborn eir-
cumstances. to its more perfect unifica-
tion. It is quite possible that the rela-
tions between Canada and Germany
have had- something to do with the
recognition of a new Imperial issue. It
is quite true that Canada has imposed

danger to private and public character,i a surtax on German goods, ‘and Ger-
and more vicious and degrading stories many is retaliating entirely as if Can-

than everything that appears in all the’

yellow journals from the first day of

ada were, as she is, a fiscally indepen-
dent country. But two things must not

family power which the House of Cecil |

these eauses. :

Balfour was content to!

|chance of being elected even if he re-
| ceives the nomination. Mr. Cleveland
'is sympathetic to the Trusts and Mr.
Roosevelt is sympathetic to the people.
Democratic hopes based upon [Cleveland
seemed to rest on the idea that the
financial power which elected McKin-
ley, will, backed by a solid South, be
{sufficient to defeat Roosevelt. What
the wise men of the East, who dwell in
i the habitations of the Democratic party,
!appnrently forget is that if any such
| combination as that 'were made, the
next vote for president of the United
States would be as little a party wvote
'as that which elected McKinley over
Bryan, and probably even less  so. In
1896 Cleveland advised the sound-money
Democrats mot to “fire in the air” by
i voting for Palmer, but to vote for Mec-
Kinley. In wso doing, Cleveland may
{have been patriotie, but he was disloyal
ito the dominant elements in the Dem-
jocratic party. Even if that element is
imot dominant now, there are emough of
‘s  members left to put Mr.
Clevelan$ in a very Liopeless
| minority. Cleveland is popular
{in the South, -and Roosevelt is unpopu-
|Iax' in the South. But Roosevelt’s gen-
jeral popularity is not confined to Re-
publicans in the North and West by any
means. He is a man after tthe heart of
Ithe ‘American people as a ‘whole. He
{can mever be beaten by any combination
| of sectional feeling, finaneial support
rand Democratic party loyalty represent-
led by Grover Cleveland, especially 'when
the allegiance of the partizan +was rude-
ly shaken by himself in 1896.

SOORRIUI BV [ AT
A JUDICIAL RUMPUS.

There is a very lively row on between
{the judges of the ICourt of Appeal of
{ New Zealand and the Judicial Commit-
{tee of the Privy Council. Far be it
|from us to adventure upon the Ilegal
tedhnicalities of what is likely to be a
| lawsuit celebrated in the history of the
) pire. It appears that certain Maeris
‘made a grant of land to Bishop Selwyn:
for ‘“a college for the bishops of the
Church ot England” and “not merely as
a place. for the bishop for the time be-
continuation, for those

| ing, thut, in

 bishops who shall follow amd fill up his

| place, to the end that religion and faith
| in 'Christ may grow, and that it may be,
as it were, a shelter against uncertain
{storm—that is, against the evils of the
{world.” In the opinion of the Privy
 Council that was the creation of the
i charity and trust, and that what follow-
ied was a mere matter of conveyancing.
The Colonial court, on the other hand,
held that a native grant to a bishop was
no more valid than a native grant to a
land speculator, and that the real crea-
tion of the trust was when a gramt of
500 acres of land was made to Bishop
Selwyn from the Crown. This was in
{1850. The purpose of the grant was
never carried out, one main reason be-
ing that the matives in the meighborhood
have greatly diminished. In these cir-
cumstances the trustees applied to the
court for approval of a new scheme.
Meantime the Solicitor-General interven-
ed and contended that, the object of
the Crown grant of 1850 having failed,
the funds reverted .to the Crowm either
absolutely or as trustees, and that in
the grant meither of the donors nor of
the Crown 'was there expressed any gen-
eral charitable punpose. This conten-
tion was upheld in New Zealand and
negatived by the Privy Council. The
Toot of the offence is not so much in the
decision of the Privy Council as in the
masty way it was given. The London
Times in a praiseworthy attempt to
pour oil on the troubled waters, gives a
most excellent description of the differ-
ent kinds of judgments. ‘‘Some plan
speaking,” it says, ‘“was pretty sure to
come sooner or later as to certain wvar-
ieties of judicial utterances. There i¢
the judgment gay and debonair, inter-
spersed with jests, generally harmless,
and always welcomed. There is the
judgment hortatory and denunciatory;
|the judge becomes a teacher amd cen-
|sor of morals; the particular perscns
before him have not broken the faw;
but as a good citizen he must give them
a piece of his mind. No less to be
dreaded—indeed, in the case of wutter-
ances to be read in distant countries.
much more perilous---is the judgment
expressed in terms of pitying supecior-
ity. The better worded it is, the finer
the phrasing, the more it is resented;
]Words which do not give offence to
| judges of first instance who know the
{members of the Appellate Court may
wound strangers. It is one thing lo
{‘wing’ a County Court judge who will
{not retort, another to be severely criti-
{cal of Colonial judges who are given to
i speaking their minds freely.” That is
j delicious.” The human nature of judges
i is, after all, a good deal like the hum:an
nature of the old Irishwoman who was
|found walloping a pet Newfounaland
idog big enough to eat her, with a b-oom
lhaudle, and saying, “It’s pot becausc T
hate ye I bate ye. but just te show my
authority.” In this instance, Lord Mac-
| paghten seems to have delivered him-
self of a sarcastic fulmination embraec-
{ing the Executive, the law courts, and
|\vhole judicial system of New ZealanT,
|He remarked that “The Solicitor-Gren-
{eral declined his preper duty. In the
topinion -of Their Lordships the respon-
!dent has been wreng in every step from
jfirst to last.” He also gave vent to the
following innuendo, which the judges in
New Zealand are eurely justified in con-
sidéring offensive: “Where there was a
suit properly constituted and ripe for
decision, why should justice be denied
rat the bidding of the Executive?’ The
| judges of New Zealand, with Sir Reob-
{ert Stout at their head, have registered
ta formal protest against these ‘‘asper-
!sions." But, in doing so, they have
‘gone much further. They have accused
the Judicial Committee of ignoérance of
! the procedure and statute law of the
| colony, and with having committed a
series of blunders in deciding New Zea-
land appeals, and have declared - that,
if members of the Judicial Committee

i
|

rét or they
unCHnSe become the workers
of injustice and weaken ‘“that Imperial
spirit which ‘is the t bond of union
amongst His Majesty’s subjects.” There
the matter rests, and there, as'the sub
ject matter of the suit is not one of
vital importance, it is likely to rest.
But we imagine that the law lords of
the Privy iCouncil will comb their wigs,
adjust their gowns, and restrain their
language in deciding the next New Zea-
land appeal.

e { e
A C. P. R. HOTEL.

The committee which has had nego-
tiations with the C. P. R. in hand.anent
the building of a hotel in Victoria, have
come to terms with Sir Thomas Shaugh-
nessy, and have been able to secure from
bhim a business propos:tion for the con-
structiei of a hotel. We need not re-
count tne advantage to the city of such
4n investment as that, made by the C.
P. R. If any capitalist or company
build a hotel on a large scale in Victoria,
the city would be greatly benefited. But
it the C. P. R. became interested the
benefit would be infinitely greater, be-;
cause the C. P. R. controls a large pre-
portion of the seaborne traffie from and
to this port. Naturally the C. P. R.
would tuen have a direct interest in
encouraging its passengers to enjoy'a
sojourn in Viectoria on their way north,
south, east and west. This is advantage
to the city well worth the city’s paying
for, and so far as we can learn the con-
ditions required by Sir Thomas Shaugh-
nessy are not particularly onerous. If
we are correctly informed, they involve
a free site and free water, and no muyni-
cipal taxes for a term of years. FKFree
water will not cost the city much, as
the city owns the water supply, and
freedom from taxation for a period, is
better than the alternative of having
nothing in the shape of a C. P. R. hotel
to ‘tax forever. As to the proposed
terms, the committee should lose no time
in taking the people of the city into
their full confidence, and not leave them
to leak out. As soon as thegf are de-
finitely determined they should be pub-
lished. Any opposition to such a pro-
posal might be expected from other hotels
keepers in the city. But either the hotel
that is proposed will attraet far more
travel to Victoria than it actually ac-
commodates itself, or it is not worth
having at all. We think it is worth
bhaving, and will not injure the other
hotelkeepers of the city, but improve
their business, as well as that of every
one else in Victoria,

POPULATION.

Victoria and New South Wales lie
side by side in the Australian continent.
The latter is about three times as big
‘as the former, but until the last few
years has always lagged behind Victoria
in population, although it is the elder
colony of the two. In 1860 Victoria ex-
ceeded New South Wales in population
by 189.301 people. In 1870 her lead
was 237,940 people. These two decades
measured, ‘during the first, the direct
Immigration to Victoria in search of
gold, and during the second, the in-
crease in agrienlture and industrv, due
to the flocd of gold already beginning
to decline. The 1esources of New South
Wales were of a character which took
longer to develop, consisting of wheat
fields and pasture lands on a larger
scale, coal, and base ores. In the race
for population New South Wales fell
hopelessly belrind it might seem, during
those twenty years. In 1880, however,
Victoria’s lead had fallen to 112,117
people, in 1850 to 11,410 people, and in
1901 it had disappeared, and New. South
Wales had a population in excess of that
of Victoria by 170,990 inhabitants. This
is a somewhat remarkable change in re-
lative position to take place in 30 years,
if we count from 1870, the point of the
greatest disparity of the two countries.
Of course it could not have taken place
in old countries who had supported a
large settled population for many gen-
.erations. Both were new countries, and
neither populated to anything like their
full capacity. This is merely of general
interest to: Canadians, but if we split
Canada into two sections. iseparated by
the barren’ zone north of Lake Superior
and east ‘of Manitoba for the purposes
of comparison from an economic and
population point of view. are there not
some features’ of similarity to the rela-
tive position of Victoria and New South
Wales? A glance at the map of Canada
will convince anyone-of the tremendous
disparity in available acreage between
the East and the West, in favor of the
West. ‘The most superficial knowledge
of the extent and variety of the re-
sources of the West in timber, eoal, base
ores, wheat fields and pasture Iands will
convince anvone that it is richer than
the East. Sn far as population is con-
cerned, the West is a very long way
behind the East, and the disparity will
remain until manufactures, as well as
production: of raw materials begin to
bud. But it will become every year.
and’ every decade less marked until one
fine day the centre of gravity of Cana-
dian population will leap a thousand
mll'es _into the province of Manitoba.
This is' as certain as anything can be.
The movement of mopulation in Aus-
tralia, to which we have referred, gives
us an idea of the ranidity with which
such changes mav take place. Young
men old énough to apnreciate the nro-
cess. may live to see its consummation.
There is' no Mississioni Valley in Can-
ada  to arrest the transference.

P i SN
UNWQRTHY ATTACKS.

The Times continues its virulent and
unwarranted attacks upon Colonel Prior.
The Times has got its hatred of this
one man. so c¢lose up to its eyes than it
cannot see the facts of the case. Of
course the attitude of the Mumes to-
wards Colonel Prior is inspired purely
by its political malignancy. We are
qulte aware that it may be difficult for
the Times to be just to a man who
has licked it, and all that it stands for,
so often and so thopoughly as Colonel
Pl‘mlu' a3 done. Itfrequires a certain
quality of greatness to be able to take,
a4 beating, wot to mention a score of
them, and no cne that we know of, not
c¢ven, among its friends, has ever as-
'cmbud. to the Vietoria Times that qual-
Ity of greatness. The reason why the
Times pursues the present Premier with
Such inveterate hatred is that Colonel
Prior;, in all the vicissitudes of political
life has never lost the confidence of the
people of Vietoria, and the Times, with
all the opportunities of political war-
tare, has never gained it. At the pres-
ent. time there may be an added pang
in the reflection that the geniality,
plainspeaking, uprightness -and dowu.
rightness of the Colonel “which have
long endeared him to the people of Vie-
toma, are rapidly giving him a similar
Dopularity and weight throughout the
whole province of British Columbia. We
da not question the ditficulties of Colonel
Prior’s sitaation when he took the reins
Of govermment in this province, So much
the more eredit to Colonel Prior for the
results he has achieved. If he has not
done substantial = justice he will un-
doubtedly be condemned. If he has done
sulbstantial justice he should be the more
praise@ that he did it under conditions
of grave difficulty. We should imagine
he was not so much concerned with the
relations of his colleagues to one an-
other, as he was with their relations to
himself, and to the policy and govern-
ment of the country. These relations
must have been fairly well understood.
If any of his colleagues had any diffi-
culty whatever in discovering wha was
the Premier of British Columbia, and
responsible for the policy of the ceuntry,
Colonel Prior must be a very different
man inside his cabinet from the man he
Is outside of it. The attempt has been
made to put upon Colonel Prior the re-
sponsibility for Bill No. 87, introduced
at the end of last session. This bill was
ostensibly one to give the C. P. R. a
grant which it .was widely held the C.
P. R. had earned. When it was discov-
ered that the bill vastly enlanged the
scope of the railway company’s powers’
in selecting the lands,.the Bill was im-
mediately dropped, and never came up
for its second reading in the House,
Whoever was privy to the real import
of the ‘bill, it is quite ' certain that
Colonel Prior was wot. 'His conduct

from the day he entered the government

3
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p. to. the present time & tely pre-

cludes’ such a possibility. The “trouble
with the attacks on lonel Prior is
that they go too far beyond the range
of that common sense by which ordin-
ary men are actuated in making up their
minds about men and things. His
enemies are driven to infer that he will
be less successful in dealing with the
crisis with which he is now confronted
than with the difficult matters he has
met and dealt with before. The country
has a strong., honest, and fair man at
the helm, when the ship of state cer-
tainly needs some steering, and with
due deference to all and sundry who are
baring their fangs at him, the country
is going to keep him at the helm till
the ship of state is through the break-
ers. Then it will be time enough for the
country to deal with the internal or-
ganization of the other officers and the
cxt‘ielw. and their differences with one an-
other, !

AR o S T )

GREAT BRITAIN IN PERSIA.

Lord Lansdowne’s - declaration that
Great Britain would resist by force the
attempt of any European power to es-
tablish a naval base in the Gulf of Per-
sia, may be taken as a reply to Rus-
sia’s action in Manchuria. In 1899 the
French received a secret concession for
the establishment of a naval base a few
miles from Muscat, ‘which lies on the
south side of the Gulf of Oman. It was
immediately intimated that any such
attempt would mean war. Since then
Great Britain has bound the Sultan of
Oman still closer under her protectorate,
and minimizéd the danger of any of her
Kuropean  rivals gaining a lodgment
tuere, Tle remainder of the Persian
vulf is under the rule of Persia and the

Itan of Turkey. The Sultan of Tur-
key’s authority is nominal. The real au-
thority round the estuary of the river
Tigris is a British gunboat. The most
important part of the litoral of the
Gulf, however, is that controlled by the
Shah of Persia. Here Great Britain is
exposed to a danger of an entirely dit-
ferent kind. The road to India for Rus-
sia lies through Persia, and if Russia, or
any ally of Russia, were to obtain a
naval base on the Gulf of Persia, not
merely could Great Britain’s line of com-
munication with India by sea be pounced
upon and broken, but the problem of
defending India in case of war with
Russia would be made enormously more
difficult. ‘The substance of the matter
is that Russia has been pressing upon
theé northern frontier of Persia for sev-
eral years, just as she did upon Turkes-
tan and earlier upon Circassia. She has
been gaining in trade and political in-
fluence at Teheran, and is now aiming
to lay out and control a railway
system for Persia. Her trade is
promoted by a system of State
bounties which England eannot match
‘because bounties are eontrary to
her policy. On the other hamnd, Great
Britain’s facilities of transportation by
water are such that she cam.lay dowm
Manchester cottons in the interior o1
Persia at less cost than Moscow eottons
can be offered, and with railway trans-
portation from the Gulf nortaward
could undersell Russian goods in spite
of Russian bounties. But nevertheless
both to maintain the trade of Persia and
alse to eounteract the politics of Russia,
commereial development under British
auspices must proceed from the South
to meet Russian influence coming from
the North. This is capable of counteract-
ing not merely Russian aggression from
the Nortly, but also German aggression
from the West. It forms a definite and
intelligible: lime of policy for Great Brit-
ain to pursue much more to the liking of
Britons tham the foolish idea of assist-
Ing Germany to build the Bagdad rail-
way into which: the government so mear-
ly blundered!

— e
COPPER IN EUROPE.

The visible swpply of copper on the
English market amounted to 15,998 tons
at ithe end of April, as against 15,865
tons at the eud of March, so that the
situation did not meaterially change dur-
ing the month. But the market showed
most important changes. The amount of
copper received in: Great Britain amount-
ed to 26,855 tons as compared with 21.-
271 tons in March, 20,672 tons for Feb-
ruary, and 18,919 toms for January. Sup-
plies from the United States ohly in-
creased from 12,238 tons to 12.965 tons.
E:ut Spain and Portwgal contributed 2,-
034 tons, as against 148 tons in March
:1111_1"‘0ther” countries went up from
4,435 tons to 6,956 teus. The visible
supply remains the same because sales
have ke})t DPace with receipts of the
metal. The rise in copper is bringing
out copper on to the international market
from all over the world except from the
Ll.nted Srat_es. Where is that copper
going? It is coming. from everywhere,
and so far the market is taking care of:’
it.  But how? Is European industry
nbsorb}ng the surplus: or is industry in
the United States absorbing it? " Are
copper producers in the United States
réstricting their output with the effect
of immediately stimullting the competi’-
tion of “other” countries, or is a surplus
Dl‘OdH(‘thp being hoarded by those in-
terested in the Wall Street market for
copper stocks? If the last explanation
18 correct, then we have a renewal of
the ultimately disastroms policy of be-
tween two and three years ago. The
lfesson for British Columbia producers of
copper is obvious. It is that market
bolstering operations in. copper are use-
less, and that their policy should be to
get as much copper ‘ont and sell it as
they can, while the price is high. If
the price is a natural ome they will lose

nothing. If it is an o
y 7 § unnatural one 4
will gain, 1y

—_—
THE TRANSVAATL LOAN.

The Transvaal Loan was subscribed
thirty times over. Of eourse this over-
subscription is not am indication of .ac-
tual demand. People would naturally
apply for far more tham they wanted or
could take care of, if they knew, as in
this case they did, that the loan would
be largely over-subscribed. But at the
same time, the amount of the over-sub-
scription established a record. There is
a limit to such over-sabscription. It of-
ten happens that the public demand is
not as great as has been calculated
Then those who have applied get mor\;,
than they expected, and are obliged to
throw the surplus om the market, which
may lead to a temporary fall befow the

Issue price, and conseguent loss
who have been obliged to ;)csgext)(t’ gg‘f‘i
than they could take wp. But in this
case the applicants have erred on the
other sxde: and the popular demand for
the loan is so great that it is already
quoted at .4 premium. The tota!l
amount applied was five thousand eight
hxundr_ed and seventy million dollars,
Sum 1n_excess of the nationmal debt oe;
Great Brlt_alu, and the three per cent.
cash deposit amounted to the total par
12}35 gt’ theﬂLoan. ‘The interest on the
centage thus tied up would be over
$9,000 a @ay. One reason for 1
great popularity of the loan was that
no financiers were allowed to intervene
between the government and the invest-
ors who loaned the money. The two
parties did business direct and nobody
made any money out of the deal. The
ficures adduced give us a glimpse of the
prodigious wealth of Great Britain and
her unimpaired ecredit, and of the inap-
preciable extent to which the South
African war has affected either the ome
or the other. <Certainly the loan was
open to all the world and foreign appii-
cations were heavy. But when -we
consider the extent to which @Great
_Britniu has been borrowing and “spend-
ing during the Tast three years and a
half, this transaction shows that her
resources are practically inexhaustible,
and that foreign investors prefer her
funds to any other form of secority
they car get. One lesson of this loan
should not be lost upon the government
of the United States. In that country
the syndicate has been largely used to
“make a market” in such securities.
The investor /however, not being a fool,
knows perfeetly well that in the long
run he has to pay the finamcial syndi-
cate for keeping up the price of bonds.
Underwriiten loans are for that reason
unpopular. Whene a government is is-
suing bonds, there is no earthly reason
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why it should pot deal directly with the
investors, and there is every reason
why it should. Small goveruments like
that of British Columbia, for instamce,
have a difficulty in making their secur-
ities known to the actual investors, who
get them in the long run, and comse-
quently they employ middlemen to grad-
ually unload them. It is a costly busi-
uess, and we doubt whether it would net
pay even such governments as that
of British Columbia to find out exact-
ly what iavestors would give for our
stock and issue it at that figure. That
is the figure we get for it eventually,
less the underwriters’ profit, whatever
the quotation on our securities may be.
If we catch the underwriters one time,
we are in their hands, and they wring
our necks the mext time we do business
with ‘them. If we dealt directly with
ithe investor, there would always be a
free, true market in our stock. ‘We
know one thing, and that is that small
icolonial loans have been more popular
with underwriters than they are becom-
ing with investors, and are by no means
sure that the one thing may not be the
cause of the other. The underwriters
have not had any great difficulty in un-
loading, but the market is generally

sell
mral condition in a small market.

ing itself has something to do with it.

The Eastern
War Cloud

Kaga Maru Brings Details Re-
garding Latest Phase of
the Situation.

War Preparations Continue---
Russia Massing a Force
Along the Yalu.

News was brought. by the steamer Kaga
Maru, which arrived: last night from the
Orient, that the war preparations are con-
tinued in Japan. The Japanese govern-
ment is steadily accumalating amounts
of 1222 and food supplies and coal is being
hunkered at strategic points. The staffs
of the arsenals are being increased, and ac-
wording to Japanese papers the outputs of
war munitions are large. The naval yards

ships. The popular feeling is growing
stronger in favor of war, but officialdom is
<alm. A review of the Japanese journals
shows a preponderance of expression that
Russia will never relinquish the' Manchurian
territory. The Japan Times says it is evi-
dent that Russia, despite denials, means to
maintain her hold on Manchuria even at
rish of’ war, .

Japanese papers contain despatches from
many sources regarding the war prepara-
tions of the Russians. A Blagaveste¢hensck
despatch. to a Tokio paper says that all
trains arriving are loaded with provisions
and war munitions. Troops are being
mobolized in the district, and the massive
corps of Irkoutsck districts were being
called im The conditions throughout the
district - were much disturbed.

The Madnichi of Tokio has received ad-
vices that large forces of Russian troops
are’ crossimg the Yalu river and over 20,000
TRussians are now massed there.

The Peking correspondent of the Mainichi
wires details of a conference with the Chi-
nese court; regarding the Manchurian gues-
tion, Ze quotes the Empress Dowager as
stating that it was impossible to cede Man-
churia, whence came the ancestors of the
dynasty, to Russia, but it might be advis-
able to lease outer Mongolia, which+fs <on-
tiguous to> Siberia, providing the -Russians
will open the district to trade. The corres-
pondent adés that Prince 'Ching strongly
opposed the Empress Dowager, and the
Emperor did not support the proposal.
Wan-Wen Shao and Lu-Chung-Lin took a
reutral stand.

The correspondent says that the Russian
authorities bribed all the leading officialsy

to the production of the secret treaty in re-
gard to Manehuria.

The Pekifig correspondent of the Asahi
says the Russians have been working sev-
eral mines in Manchuria since the oceupa-
tion, and have not bothered to obtaimr per-
mission from the Chinese government. The
British and Japanese ministers have pro-
tested in this regard.

Another Japanese paper nas advices from
Peking that the Russians are seeking to
close the Liao-ho to foreign vessels, re-

Sevy.
lussians along the river, and a new steam-
shin service is to be established between
Dalny and Newchang.

The Jiji Shimpo has a long interview
with the Russian minister at Peking from
its correspondent there. He says e rea-
son Russia opposes the opening of Man-
ichuria is ¢hat British, Japanese and” Ameri-
eans, who wan{ to reside there, have polit-
ical ends to advance mnconnected with
‘commerce, He says Russia seeks to pro-|
hibit the employment of foreigners ‘itr Man- |
«huria ir self-defence, because it s fin- !
evitable that the safety of Manchuria will
be menaced if foreigners come in. Russia,
he pointed out, has spent large sums and
sent  large forces to develop Manchuria,
while Britain and Japan have not- spent a
cent there, nor sent a soldier, amd they
cannot rave any right to interfere with the
dictrict.. In conclusion the Russi@e min-
ister said the opinion was gainicg-ground
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BORN.

COTSFORD—At Salt Spring Island
the 17th inst, the wife of Willlam o
Cotsford, of a daughter. '

GILLESPLE—At Vernen, om Wednes
May 13th, to the wife of Mr. B )
espie, a son. ¢ -

McCALL—At Kamloops, on May 11th y
wife of R. McCall, of a dawghter
MCKENZIE—At Vernom, on: Wednesd:
May 6th, to the wife of Mr, A L
McKenzie, a son. e A R
MeNally—At Nelson, on Ma 3 )
wife of D. J. MeNaliy, of o son " ¢
PARKBS—In this city- on the 19th i
the wife of J. Parkes of a. son. X

SMYTHE—At Revelstoke May 12t
, May 12th, t
Mr. and Mrs. H. E. R. Smythe, a snu?

nst.,

MARRIED.
BLY’I‘HE~S'1"EW’AI’T—At ane J
May 12th, by Rer B o arm
Thomas Blythe and
Stewart.

DOBBIN—BLAINE—At Vancouwver,

[ NE— @ y, on: the
l‘3th inst, by the Rev. R. G. ‘)I‘:\eBotttl‘x
George Dobbin, of Vancouve .
nie Helen Blaine, of Hamilton, Ont.

HANSON—SMITH—At Vanccuver
11th, by Rev. J. M. Maclood
Hamnson and Miss Sadie Smith, '

POTTER—MARSH ALL—On i

MARS the 14th- inst
a“t, Christ Church Cathedral, ‘bxs T{:w:'
Canon Beanlands, Thomas Potter to
Georgie Marshall, both of this city.
STUART—McDONALD At
4 h D — the Manse
Sandwick, Comox Distriet, on (A\Iu_\'llrllh:

by Rev. J. Menzies, D. Stua i
M. Mconatd, o StUart to Miss

on
MacBeth,
Mis. Sarah

on: May
Louis

DIED.

BRATTY—At Vancouver,
John Beatty, aged 74 years.

GILMOUR—At Montreal on M !
A 4 May 14th,

Margaret Rodger, aged 76, widow of
the late Jas. Gilmour, of Beith, Scot-
land, and mother of Mrs. T. M. Ilen-
derson of this city. ;

GILUMOUR—A¢t Montreal, on May 14th
Margaret Rodger, aged‘ 76, widow of
the latefJas. Gilmour, of Beith, Scot.
Iand, and mother of Mrs. T. M. Hen-
derson,. of this city. '

_GOI\N‘A"SO.\'~At the Provinecial
Jubilee hospital, on the 15th #nstant
Aliee Gertrude, youngest daughter of
Aaron and Jenny Gonnason, aged 4
years, 2 months and 13 days =

IRWIN—On 17th May after a short il
ness, Dixon Irwin, aged ‘.’»7.'111»4)»11'51 I>‘rlr
Whitehaven, Cumberland, England. :

LE“’JIS*At the family residence, 114 Belle-
:llllg‘eﬁ;{!l;g“ut,l oq[thpf]ﬁh instant, Mary

> beloved wife of Capt. Hen G,
Lewisi. aged 65 years. ; T 0,

_—

FEGGS FOR: HATCHING Buff Orpi
*S FOX ATCHING— rpingtons
Brown Lﬂgﬂll){'l]’ﬂ, Barred Itm'k.\'..“ L:l(;]x‘:'lf
shans and’ Pekin Ducks. Leave ordecs
\)‘ A. Jameson, 63 Fort Street, P. O
Box 187. Quick Bres. :

on- May 12ty

Royal

FOR SALE—A good [;;yiu;: ‘business of

;,"'}16'1"211 merchandise. A capital of $3,000
. will be required. For particulars apply
| to James 1. Sutton, Ucluelet. ml4

WANTED—Faithful person to trave] for
well established house in a few counties
calling on retail merchants and agents.
Local territory. Salary $1024 a year and
expenses, payable $19.70 a week in iash
and expenses advanced. Position perma-
nent. Business successfol and rushing.
Enclose self-addressed envelope. Stan-
dard House, 315 Caxtom Bldg., 'Chicago.

_B. C. STEAM DYR WORKS, 141
Yates  Street, Victoria, Ladie;.‘ and
Gont}omon‘s Garments and Household
Furnishings cleaned dyed or pressed
equal to new. )

| Thirty days from dite I intend to apply
to the Chief ICommissioner of Lands [n‘n'd
‘Works for.licenso to prospect for coal on
tPe fol]owx_ng' déscribed land, situated in
the Port Simpson Mining Division of Cas-
siar District. Commenving at a post on
the east bank of’ ttie Skeepa river, about
five miles north of Kishpyax Indian village,
ﬂn(l five chains south of witere the Xship-
igzthus creek empties Into the Skeena
river, marked -“W, H. P., southwest cor-
Ler post,” thence morth 80 chains: thence
east 80 chains: thénrce sonth S0 whains;
thence west 80 chains to point of com-
mencement; and containing 640 acres, more
0- Jess. ’
Dated May 6th;. 1903.
W. H. PIFRCE, Locator.

that the time was ripe for the St. Peters-
burg government to declare Manchuria a
‘Rus,slan' province, instead of allowing it
to remain in an undecided state.
~J.:lp:\n(‘se correspondents state that the
x[.mtml States minister at Peking is in-
dignant at the offensive attitude adopted
by the Russian minisser.
0- —

PRESS: COMMENT.,

Tt is the belief. of the acute
informed Minuneapolis Tribune
this hullaballoo about Ru n aggression
| in Manchuria and a necess v alliance for
us with Great Britain and Japan is the
product of certain. forces upon the lower
cnd of Manhattan Island, which would like
nothing better than an American entangle-
ment with England. with the consequent
ewbarrassment of the Administration and
the political fortunes of Theodore LRoosc-
velt.—Portiand. Oregonian.

i
|
| and well-
that all

When the inmates of a state prison bhoy-
cott the chaplain Decause, as they allege,
his conduct is not consistent with his pro-
fessions, outsiders may well rub their
heads in bewilderment at the topsy-turvi-
ness of conventional ideas involved in t
situation, That is the state of affairs in
Sing Ning. The convicts refuse to dis-
cuss religious. tepics with the chaplain,
and are restmuined with difficulty from
They osk that he

condemned mmrderers, because it %s al-
leged that he is eruel to his young daugh-
ter. The tender-hearted murderers want
nothing to do with any one capable of
such reprehenmsible behavior.—Philadelphia
North Ameriean.

It is some*hing new to find the Australian
government entering into a war with the
labor unibns.. In the Australian colonies
the labor element in the past has ezercised
more political power than in any other part
of the Empire. Confederation must. have
greatly changed the balance of parties or
Sir Edmund Barton must be very tired of
office.—Ottawa Journal.

The only defence offered by ex-Mayol
Ames, of Minneapolis, is that he was ment
ally irresponsible during all the years he
was engaged in boodling. Ninery-nine
thieves out of a hundred are mentally ir
responsible in the same way—they w uldn't
@e it if they knew they were sure to be
caught.—Montreal Gazette.

Mr. Brodrick answered the query = few
days ago on the Somaliland muddl: We
then asked whither was the codntry Zoing
in the conduct of operations which have
hitherto been characterized by paia™l in
ccmpetence on the part of those « cpart-
mentally planning them, Mr. Brodrick an-
nounced what is practieally the abaudon
ment of the operations. He intimat s that
the government has no. intention of » .lmin-y
istering the Protectorate and that the out
ward and visible sigms of our pow:r will
be eonfined to the coast line, althouzh we
shall continue to defend the friendly trihes
as much as lies in our power n;::li!‘cr_th'f‘
Mullah and his adherents.—London [ail.

King Edward's visit to the Vatiean is 2
great historical event for Catholics. for it
is a sign of the cessation of the se-tarian
@pinit in Great Britain against the 'Catholic
church. It crowns the good relations of
©reat Britain with the Holy See, £nd will
remain in the annals of the Papay as i
page worthy of being read and cont nued in
the future.—Voce della Verita, Ro:ine,
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