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LISBON CENTRE
OF EXECUTIONS

Monarchists Institute Desperate Re-
prisal Measures to Break Revol-
ution in Portugal.

\Madrid, Feh. 4. —The gxecution of sus-
pects in connection with the assassina-
tion of the King and Crown Prince start-
ed in Oporto to-day. Scores have been
rrested, while hundrads of refugees are
pouring across the Spanish frontier. Ev-
v indication is that ex-Premier France
1al dictator. Serious outhreaks
shooting are reported from Lishon.
revolutionists armed last night and
ted to suborn the Fourth Regi-
t stationed at the arsenal, but the
; refused the overtures and instead
t down over a score of the agitators.
His Majesty’s Ally and Friend.
London, Feb. 4.—Many rumors are cur-
rent concerning the sending of British
cruisers and a British Atlantic fleet
from Gibraltar and Vigo respectively,
to Lishon, in ‘view of the assassination
and the consequent unrest. It had been
partly fixed programme that the British
fleet should wvisit Lisbon: This plan
however,” has been changed in order i«
preclude any misunderstanding, and only
one flagshio. and one cruiser will go t
Lishon, and the rest of the fleet: will re
main at . Vigo. The Govermment an-
nounced today that they would move ir
the House of Commons and in the House¢
,of Lords tomérrow an address to King
Fdward, expressing their indignation af
the assassination of His Majesty’s “all;
and friend.””
Martial Law Proclaimed.
Madrid, Feb. 4.—El1 Mundos this af
ternoon- prints a despatch from Lisbon

to the effect that the new premier has |

adopted most energetic measures to fore
stall disorders or an uprising. Consti
tutional guarantees have heen suspendec
and martial law has been proclaimed
94 political prisoners have been deported
to African prisons. The revolutionar:
movement is- now progresing though.i:
the strictest secrecy under direction o
the editor of am important Republica:
paper.
Cordora, Anarchist, Implicated.

Paris, Feb. 4.—From statements mad:
by the secret police and Portugese refuv
gees here, it seams something was know:

of the assassination plot. The Spaniard |

Cordova, who is reported to have bees
one of the assassins has an internation
al reputation as a dangerous anarchis’
and is well known to the Paris pelicr
It is reported he had been concerned di
rectly or indirectly in the attempt t
assassinate King Alphonso and Queer
Vietoria on their wedding day, also ir
the attempt on King Alfonso’s life whe:
he visited President Lobet in Paris
Since tha former outrage he has lives
peacefully, alternately in Lishbon ‘anc
Madrid.
Disorders “in "Lisbon.

Paris, Feb. 4 —Ameong the alarmis’
reports received hetre to-night from
Portugal, is one that Premier Franc«
is striving to’ flee into Spain. It i
also reported that -serious disorder
have broken out in Lisbon, and at the
time of the sending of-the telegram
heavy firing was heard in the direc
tion of the barracks in tHe west of
Lisbon. Nothing_ is confirmed, but
the report is believed in well inform
ed circles,

Something Yet Untold.

1
|

of the latter and the two bullet holes

in the dress of the Queen showing the FORMAL OPENING

thoroughness of the plot. King

Ardente in .the palace. Beside him,

uniformed as a captain of the lancers,

remarkably well, physicians declar- Youn i

ing her condition good under the cir- € Men - Clty'

Prince of Wales, Prince Charlés of|new Y.M.C.A, buildine, which has

Bourbon,  Duke De Aosta and detach-| recently been erected in thig city took

1taly Will Protect Queen. whq, by their: prexence, expressed

Romé, Feb: 4.—Tt is annouyiced that their sympathy wit) the work for the

Carlos, clad as a commander of the
Portuguese army, lies in a lofty eham- OF NEw Y M C A
ber temporarily fitted as the Chapelle Q. ITRS e 1B
is the Crown Prince. The Queen s 000

pays frequent visits to the dead, weep- The Magnificent $7°_’ Edmonton
ing over their features but bearing up Structure Opens its Doors to
cumstances. Further: preparations

for the funeral are under way. It :

will probably be February 8th. = The|{ -The formal opening of the spacious
ments of regiments whereof the de-| place last evening, and was attended
ceased king was honorary colonel will| by a large nuinber of ehthusiastic
attend. citizens, including not a ‘few ladies
if the situation in Portugal grows any beFtermem._ of yorug men, which'is
worse, Italy will send a warship to being caried forvard in Edmonten.
Lisben. It is also announced that| The large airy gymnasium ‘made an

| Italy will despatch a warship to that| ideal -assembly hall,” and the main

port, if the Dowager Queen Amelia ex- ﬂF‘O" and the running track,- which
presses a desire to leave the country.| Was used as a gallery, were crowded
The Republican muniicpal council- with an audience deeply interested
lors are angry with the mayor, who | th? O Eeon.
telegraphed his condolence to Queen g ?ewml excellent quecheg were de-
Amelia, and ordered the city’s flag|ilvered during the evening, interspers-
placed at half mast. The Tribuna, #d with . musie and the optimistie tenor
popularly regarded as the official or-| of the addresses by His Honor Lieu-
gan of the government, prints a vio-| tenant Governor Bulyea, by associa-
lent article justifying and even glori- tion \\:orkers from Montreal, \\'mmpeg
fying the murders at Lisbon, It re-|2Rd Calgary, and by several leading
presents King Carlus as being killed | 108l men, marked the OCORaLon =
in' a fight with the courageous de- avmenvlorable one in the history of the
fenders of liberty, and declares his| Y-M-C.A. work in Edmonton. That
death was ‘“God’s judgment” on a the new building, one of the finest in
man who had put himself outside the | the West, might fulfil the great duty
laws and’broken faith with his sub-| 1oF Which it was intended, that of the
jects, building up of a better manhood in
Hungary Refuses Condolences, the city, was the fervent wish of all
Buda Pesth, Feb. 4,—The Hungar- o as’e('nnbl:lg:dlsporsmL
ian chamber, of deputies to-day refus-
ed to vote on ‘the motion eondoning
with the royal family of Portugal on
the death of King Carlos. - The ma- Of His Own Medicine
jority of the ehamber however voted &
a substitute as follows: “The views| Emerson, Man., Feb. 6—George
of the Hungarian parliament on free- | Foulkes, U.8. officer,, who distinguish
dom are such that the House could|ed himseli by his kidnapping of Al
not dedicate a resolution to the King hfrt E. Tolton and Isaac Casson on
who had-abolished constitutional gov- | Canadian soil, proceedings that are
ernment and instituted a dictotor- | 20W under the notice of the Ottawa
ship.” and Washington zoven'mwnts, ap
Executions Confirmed. p:lrentlyl ghf'ﬂgm{ the ."lff\%l'l‘ had blown
. 4 over anc 00K a Tip to lnnlpog, pr(‘»
Madrid,” Feb. 4, —Word

received | sumably on consular business, but
from Salamanca says that a number | Forrester, in whose hands the cas

of executions have already taken|rests, had him shadowed and informed

KIDNAPPED KIDNAPPER.

United States Officer is Given a Dose

|
|
|
|

i

! wamed Ottawa ds-the sife of the cdpital | gffair is

|

|

London, Feb. 4. —The Mail display.:;

the following from its correspondent
“Impossible to send news,” and edi
torially comments that this is signi-
ficant that there is something to con-
ceal that is yet untold, and the trutl
cannot he known till the uncensured
truth has been smuggled across the
Spanish border,
Final Anhouncement Made.
London, Feb. 4.-—The formal news
of the tragedy, and that the new
king had charged Admiral Du Amaril
with the formation of a new ministry,
was felegraphed by Premier” France.
Monday at noon.
-3 King Heavily Insured.
Tondon, Feb. 4.1t beeame known
to-day that KingCarlos-carried a line
of two hundred thousand dollars life
insnrance; with a priminent ‘British
risurance company,
Revolutionists Executed.
Madrid, - Spain, Feb. 4,—The  cen-
eor’s lid has been clapped tight on
all' news despatches from Lisbon, but
the news reached here of the impris-
onment of hundreds of revolutionists
throughout Portugal and of the exe-
cution by shooting of many ringlead-
ers at Oporto, while other information
shows that- former Premier Franco,
i fear of his life, has either left
tHe country or is in hiding. The new
ministry has not yet been announced,
but\,it will undergo an almost com-
plet'Q change, only three of its pres-
ent qpembers being in the new cabin-
et. King Manuel is rapidly recover-
ing, from the effects of his wounds.
The funeral of the late king and
crown prince takes place at 10 o’clock
on. Febrtuary 8th,-at the royal pan-
theon ‘on St. Vincent - de:  Lisbon.
Queen Amnelia is reported recovering
from her wtupor of grief and is back-
ing the. new ministry with' all her
power and‘influence. More than two
hundred atpests have heen made in
Lisbon sineg Saturday night.
PremiekiFranco is Blamed.

Madrid, FeB\ 4.—~Although Premier
Franeo has \ired from ‘the Premier-
ship, he 'will® probably remain near
the young ‘king: as’ adviser, and it is
thought his inflilenece for reprisals will
be surely followeq by more bloodshed.
Already-it is evid@nt franti¢ efforts are
being - made to bl&me the Republicans
and the Regenatoys. _Premier.Fran-
co is considered a\, most reactionary
man and is solely Blamed for the tra-
gedy. - Details of the plot apfear to
show the -most .cunning . ingenuity.
The statement made'by the comspira-
tors is that they met {n a cafe Sunday
and worked out tails, and the
individuals were selectéd by ballot for
the ‘execution of the i€ The
ooly failure swas the Killi
Queéen™aid” Second son.

place at Lisbon, and that hundreds of| the provincial police, and he was ar-
refugees are pouring into Spain, rested within a few yards of the
D boundary on his way home, being
50 YEARS THE CAPITAL. taken from the train by a constable
—_— on a warrant prépared in anticipa
Jttawa Was Made Dominion’s Official{tion. Foulkes made a violent protest
Centre Half Century Ago. against arrest, but ‘Constable Wilson
; who hoarded the train, and a Winni-
Ottawa, Feh. 5-"1‘11t.‘:' years ag”‘l‘-’-"‘ peg detective, were not to be fooled
veek, the late Queen Victoria officially | and landed him in jail here. Th
¢ : given = prominence to to
of _tbe future confec_iemted provinees of | day’s papers. He appears in the
3ritish Neorth America. During the ses- police court this morning.
sion of the Parliament of Upper "and 3

Lower Canada in 1859, the decision of her PLEADS F(;STOESSEL.
1ajesty in the selection of ‘Ottawh was

rought. hefore .the. House of Assembly.|Coungel. for Defence Pictures Gallant
ind - ratified after a very acrimonious|” Defence of Port Arthur. '
wnd stormy debate by the small miajority
of “five. St. Petersburg, Feb. 6.—In.the cour:
The arrangement was more of a com-{martial of General Stoessel yesterday
romise, as Toronto, Kingston and Que-| Deputy Syrtlanoff, ecounsel  for the
Yec had many strong and eloquent ad-|defente, made an eloguent plea for th:
rocates favoring their claims to the hon-|acquittal of the prisoners, picturing
’r over Bytown, or as it was then deris-| the. heroic resistance ofiered by  the
vely termed, “a village of lumber shan- defend«r.\, and d(-(‘lnring that not un-
ties.” til it was inevitable did the fortress
The people of Montreal made little | fall. “General Stoessel jis an old
ffort to have the civil service brigade|and invalid soldier,”” he said, and, ir
hecome residents, but lent ‘all their in-|closing, added, ‘‘and he {aces his
fluence to Quebec, as being in a safer|judges today asking only justice.”

| osition than either Toronto or Kingston,| Judgment will probably be given to

in case of an enemy’s invasion. day.

The Queen was requested to act as -
wrbitrator. ' Of course, the announeement G.T.P.-B.C, FIGHT ENDS.
that the ramshackle shantytown had
arried off the prize did not for the mo-| Railway Company Reported as Con-
ment please or commend itself to the ad- ceding Reversionary Rights to
vocates of the other places already men- Kaien Island.

tioned, and for a time there was a lot 2 ;
of tall talk and growling from sore head Victoria, B.C., Feb. 5.—The Grand
F Trunk Pacific has finally settled with

tradesmen and others.
In the summer of 1857 Quebec . had | the government. The company agrees
made a strong move to be named the| to finish the line to the Pacific by
‘apital, and prepared and sent a mag-| 1911, No Orientals are to be employ-
nificent address to her majesty. The|'ed in the construction, The province
city’s strength as a military and stra-| gives ng subsidy to the company and
‘egic position, the unrivaled - scenery| the Iatter concedes that the province
and -heanty .of> the surrounding.countiy. | hag' severdionary rights to the-Indian
and that as early as 1672 the great Count property on Kaien island a.ild will
de Frontenac “had declared that mo city pay for it ate ﬁriu‘mV uéreed upon
had a'finer sife and that Quebec must The province still i’étt‘ms a'qunrtel.‘
eventually hecome thé“eapital of ‘a great {fiterdst in P o Riins
smpire” were graphically reviewed. The e 1% rmceAuperﬁ,

address went on to, say that “for 230 PRINCE ‘RUPERT 3ECT|°N.

vearsithis city had in fact been the éap.
ital of the country and had only ceased
to be so in a period of political convul-| Tenders Opened by G, T. P. for 100
sion,”. the cause or occasion for which "Miles East of Terminus.
had heen' removed. Montreal, Feb. 6—The Grand Trunk
The burning of the Parliament build-|Pacific opened tenders here today for
ings in Montreal, April 25, 1849, and the|the first hundred miles east of Prince
riots and mobbing of Earl Elgin, gover-| Rupert, but no results have been an-
nor-general over the signing of the re-|{nounced,
bellion losses bill, had put Montreal on ——
the black list forever, and the decision Fire Wipes Out Village.
of the gracious” sovereign was accepted Fisher, Minn., Feb. 5.—This village
most loyally by every good citizen of|suffered fearful loss by fire today,
that town. when a blaze, which originated in
The ' Tache-Macdonald administration | some unexplained manner in the store
was in power at that time and kept the|of Ole, Parson & Son, totally destroy-
secret of the decision very close for poli-| ed four business houses and partially
tical and other good reasons. The land|damaged another, entailing a loss of
speculator and “grafter’” was to the fore|approximately $15,000. The following
thea as today and the two great states-|are some of the losses: Ole Gunsten-
men were trying all they knew how to|son, drug store, $2,000; Ole Larson &
put a brake on this fraternity, but as{Son, hardware, $2,000; Gunder,
the old.proverb says: “There’s many a| Krouste, merchandise, $5,000: Carl
| slip twixt the cup and the lip,” and the| Xinie, saloon, $2,500. Partial losses:
state secret slowly leaked out, during|BSam. ' Torrison, general merchant,
the ‘wintef of 1857. Tt appears from| $1,000. §
neyspapers of that period, that some ——
member of the cabinet stated that Otta- Ontario Legislature Opgns.
wa was the choice.” Toronto, Feb. 6.—Lieyt-Governor Sir
e Willism Mortimer Clarke opened . the
INDEMNITY / Ontafio legislature yesterday with
e the wusual military honérs. ° Among
Winnipeg, Feb. 3. —Estimates were|the features of the speech from
brought down in the legislature by|the throne are law reform, simplify
Treasurer Agnew today. The figures|and cheapen litigation, re-arrangement
show a surplus of $294,333. Though|of representation, and large increases
no announcement is made, a large in-{in appropriations for teachers’ salar-
crease in the legislative estimates is|ies in the schools in the new judicial
believed to forecast increasing in-|districts of Rainy River.
demnity from $500 to $1,000, and the e
ministers’ salary from $3,000 to $5,000.

T Blizard in Ontario,
Minister of Telephone Howden moved Toronto, Feb, 5,—A great blizzard
the second reading of the telephone .

e £ raged over Ontario to-day and to-night
bill in a lengthy speech. it g\\'as announced that the railways
S had cancelled all trains out of Toron-
to. The previous great fall of snow
Charlottetown, P.E.I., Feb. 3.—The| made cuttings very deep, and .the
provincial government was recon-| Wild storm of to-day rendered the ef-
structed Saturday. J. ‘D. MclInnis| forts ‘of the biggest snow plows simply

i

was sworn in as. a member of the exe-‘ puny, The country roads are in awful

INCREASE

Cabinet Reconstructed.

cutive to fill the vacaney caused by| condition, and the street car service

%

Hiaszard is premier.” Tyzed. -

v F'.:e}_ death of Premier Peters, F. L.'in all Ontario towns is nearly paral-

(oJclojoJolofololofoXolololololololololo]

TEN-THOUSAND MOORS.
SLAIN,

Tangier, Jan. 4,—Despatches
from the interior state that
ten thousand Moors were sglain
in battle with the French ex-
peditionary force who lost a
hundred and sixty men., The
battle occured at Stat, one of
the Moorish strongholds, and
according  to the 'latest des-
patches the French-«led  the
attack; almost completely sus-
rounding the .-Moors,- and us-
ing .machine guns-on them,
mowing . them down by the
hundreds, The attack was
made irom’ three sides,  with
the French artillery in front:

(OJOROXOXOJOJOROXOJOJOJOROXCXOROJOROOJOXOXO}
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NINNIPESG TO ?HICAGO' DIRECT.

3chedule: From Manitoba Capital to
Windy City May Be Reduced Six
Hours.

St. Poul, Minn., Feb. 5.—Reports are
irculating in railroad circles that the
sonstruction of the . Wisconsin line to
Duluth, Rainy River and Winnipeg rail-
way are links being formed to establish
v train service between Chicago and
Winnipeg via Duluth. The railwaymen
»oint out that the Wisconsin Central and
Duluth, Missabe and Northern are .now
ontrolled by the same interests, and
‘hat if the Duluth, Rainy River and
Winnipeg line is not dominated by them
t can easily become so0, or satisfactory
raffic arrangements can be made which
vill insure a. through service from :Chi-
‘ago to the Canadian boundary. . It is
in easy route from Fort Francis to Win-
zipeg via the Canadian Northern, so the
'ast #link. 4n the combination necessary
to establish the through service hetween
“hicago ' and:“\Winnipeg ‘via Duluth *s
‘he.completion of the Wiscansin Central
ine to Duluth. The Wisconsin Central
#ill soon be into Superior, and will oper-
e into Duluth over the Northern Pa-
ific, with which it is reported it has
nade a lease for the use of the terminal
‘acilities at the head of the lakes.

Some enthusiastic people foresee a
wenty-four “hour service between Chi-
ago and Winnipeg over the Duluth
‘oute, which would be about six. hours
thorter than the present schedule via
3t. Paul.

WILL NOT REMOVE EMBARGO.

British Opinion Says Such a Thing
Would-be Detrimental.

Montreal, Feb. 3—A special London
‘able says the movement among 200
members of parliament here to re-
nove.the embargo.on Canadian cattle
s particularly checked by the asser-
ion ‘'of the Meat Trades Journal, the
organ -of the frade, thdt Canddians
shemselves realize that.their best in-
ierestg, are in fat cattle trade, as car-
ied on under the einbargo. -

John 'Sullivar, ' leading Britisher
Tealing -in~ Canadian cdttle -says- the
Northwest ‘rangh -cattle which -com-
prises . fully..half .of ,Canada’s ship-
nents are totally unadapted for stope
surposes, Canadian sendeérs of these
cattle 'and oi heavy fat distillery cat-
se find: that they make. more money
wnder._the requirements of  slaughter
1t Birkenhead than if a mere bag of
bones” were - admitted.

Sullivan admits that the embargo is
a pure piece of protection. The alle-
sation of disease is a flagrant decep-
‘ion, but nevertheless it works so well
for Canada that"if the act were re-
pealed  Canadjan shippers would be
slow to avail themselves of the right
of free entry.

Jilted Policeman Suicides.

Hamilton, Feb. 5—Horace Simon-
son, & Hamilton. policeman, went up
to Paris, Ont., to see his girl and after
an interview tonight he shot himself
through the head. He only lived a
few minutes.  His father, lives in
Brantford. It is said Simonson was
angaged to the girl and she refused
to marry him.

Attempted to Drive Out Americans.

Havana, Feb. 6.—The Audiencia court
tendered a verdict in the ‘case 'of six
men indictéd last September on ‘a'charga
of attempting to subvert the provisional
government and to massacre and drive
out the Americanﬁ from Cuba. Masso
Parra, ‘Jose Villa and Gabriel Guerra,
were corvicted and ‘sentencéd to ‘thirty-
nine months™ imprisonment.  Three oth-
ers were acquitted. The appeal will he
taken-to supreme conrt,

Traffic Paralyzed.

Toronto, Feb. 6—The storm has par-
alyzed railway traffic. Fourteen trains
from the city were ecancelled this
morning, * Five are reported as stal-
led, ineludinig ‘the O. P. R. Montreal
expresses, both ways. All the northern
trains, were cancelled.: A snow plow
and two engines were derailed at Ag-
incourt this morning.

Conductor Responsible.

Montreal, Feh. 4.—The Coroner’s jury
today found the G.T.R. conductor, Wil-
liam F. Bottomly, criminally responsible
for the death of Fireman Herbert Sy-
monds, who died from injuries received
in a collision betwen two freight trains
on January ‘29 at Ste Martine Junction,
Quebec. The jury held that the accident
happengd becauso tlie train was not pro-

‘perly protected.

Children Enjoy It

“*I have used Ooltsfooté Expectorant .

with the greatest satisfaction with my
¢hildren. It is a wonderful cure for
colds and sore throat. I believe it sav-
ed the life of my little son, who was
very sick from a protracted eold on his
lungs.”’
MRS. ANNIE BRAMBLER.

Orangeville, March 15, 1907.

‘‘I am greatly pleased with the good
rosults we got from Coltsfoote Expec-
torant. I get great comfort with it for
my children.’’

MRS. WALTER HAMMOND.

171 Argyle St., Toronto.

Coltsfoote Expectorant is the great-
est home preseription for all throas and
chest troubles in the world. No home
ghould be ome -hour without it. You
can have free sample by sending name
to Dr. T. A. Sloeum, Ltd., Toronto. All
good dmggists keep it.: - Price, 25¢.

Send for Free Sample To-day.

(OJOXO FOOROROROXOYOEOROXOXCROXOXOXCROJOROXO)

Judge Goes to Workhouse.

Toledo, O., Feb. 5.—Handcuffed and
shackled, Police Judge James Austin,
Jr., was carried to the patrol wagon
and taken to the workhouse today,
where he will serve a short time with
the inmates for the experience to be

gained. The judge sentenced himself
to the workhouse because he wanted

to learn by experience what punish-

ment he was imposing upon others.

A Violin for King.

Brocton, Mass., Feb. 5.—A violin

which is to be the property of King
Edward of Great Britain has just been
completed by Archibald McIntosh, a
violin maker 'in Brookville. . The in-
strument is made of curly maple, the
wood having been taken from an an-
cient table once the property of the
Duke of Kent.

TRADERS BANK OF

INCORPORATED 1885

Proceedings of the Twenty-Third General Meet-
ing of the Shareholders, Held at the Bank-
ing House at Toronto, on Tuesday,
the 28th January, 1908.

The chair was taken by the President,

Mr. C. D. Warren, and Mr. Stuart

Strathy was requested to act as Secretary.

The Secretary read the notice calling

the meeting. The minutes of the

last annual meeting were received as read.

Statement of the Result of the Business of the Bank for the

Twelve Months Ending

The -net profits for the twelve months

for bad and doubtful debts, and reservin

amounted to .
Premium on New Stock .... .... ..
Balance at credit'of Profit and Loss las

Appropriated as follows:

Dividend No. 44, quarterly,“at the rate of
Dividend No. 45, quarterly, at the rate of
Dividend. No. 46, quarterly, at the rate of
Dividend No. 47, quarterly, at the rate of

Transferred ‘to Rest Aceount ...
Wizitten off Bank Premises

Written off. Furniture and Safes
Transferred to Officers’ Guarantee Fund.
Transferred to Pension Fund ....
Balance at Credit of Profit.and Loss, ne

31st December, 1907.

, after making provision
accrued interest,
cese aebetessnian- bd SIB2828 81
B YORT (oie srneietil.inin A F 349 87
68

per cent. per annum..$ 75894 33
per cent. per aunum.. 76,124 13
per cent. per annum., 76,151 07
per cent.’ per annum.. 76,158 71
100,000 00
100,000 00
30,000 00
5,000 00

o eees 5,000 00
w cese cece oo oo 20,304 39

$569,602 68

GCENERAL STATEMENT

31st December, 1go7.
LIABILITIES.

Capital Stock paid up ....
L R R A SRR
Dividend No. 47, payable 2nd January.
Former Dividends wunpaid

Interest Accrued on Deposit Receipts ...,

Balance of Profits carried forward

Notes of the Bank in Circulation

Deposits bearing interest, in-
cluding interest accrued
to date ....%...

Deposits not bearing interest.. .

Balance due to other Banks in Canada
Deposits from Banks in U8, .. ...0..,
Balance due to London Agents

Gold and Silvér Coin Current”

PDominion Government = Demand  Noteg
Notes:of and Cheques on other Banks.:
Balance due from other Banks ...
Balance due from Foreign Agents

Dominion’'and - Provincial Government Securities ..

Railway and other Bonds, Debentures and
Call ‘and Short Loans on Stocks, Bonds a
Securities,

Bills discounted cnrrent

e ..$4,352,310
. .. 2,000,000
SR s o, 4 16158
LR 578

4,664

25,364
$6,459,075 31

...$ 3,081,065

$23,372,760
b 28,664 30
ORI - =3 1]
557,959 85
- 27,200,564 84

$33,719,640 15

..§ 356,805
2,503,160
583,261
.o 358,503 96
eeee- 465,334
573,337
Stocks .. 497,038
nd other
1,289,545

Notes discounted overdue (estimated loss provided

for)

Deposit with Dominion Government for
of general bank note circulation

Real Estate, the property of the Bank
than the Bank prémises

Bank Premises (including safes, etc.)...

€

38,601
security
144,000 00

4,800 00
1,896,003 82
. 27,002,654 43

s sse v

$33,719,040 15

STUART STRATHY,
’ General Manager.

The secretary having read the for-
going report, the president addressed the
meeting as follows:

In presenting the twenty-third annual
general statement of the Traders Bank
of Canada, for the year ending 31st of
December, 1907, your Directors  desire
to-‘congratulate the .Shareholders upon
the -continued prosperity and advance-
ment it discloses. 1t is a pleasure to be
n?le to remiark that the finznéial strin-
géncy, that has prevailed with varying
degrees: of intensity the past_year, with
its consequent unrest and’ relaxation of
business enterprise, has mot prevented
the conservative methods of administra-
tion and management of the Bank from
achieving gratifying results, and closing
the year with all its intetests in a sound
and satisfactory cendition.

The net profits for the twelve months,
after making ample allowances for all
bad and doubtful debts, and after al-
lowing for any pessible depreciation in
the value of Dominion and Provincial
Government Bonds and Municipal Bonds
held by the Bank, amount to $522,822.81,
which, with the sum earried from profit
and loss account, and the premium on
new stock, makes a total of $509,692.68
available for distribution. This has been
disposed of as follows: The Rest Account
has been strengthened by the addition of
£100,000, bringing it up to the gratifying
figure . of $2,000,000. The sum of $100.-
000 was written off Bank premises, and
£30,000 off Bank furniture and safes. The
Pension Fund and the Officers’ Guarantee
Fund were increased by $5.000 each. The
substantial sum of $304.328.29 was dis-
tributed to the Shareholders in the form
of _dividends, leaving $25,364.20 to be
placed at the credit of Profit and Loss
new account: on the whole a substan-
tially excellent record on the year's oper-
alions:

From the statement it will be observed
that the relation of "assets to Vehilitinc
gives the Bank a most substantial stand-
ing. The assets are all of an excel-
lent character.

Tt is a subject for additional congratn-
lation that the Savings Bank deposits
increased during the year bv $1,700.000.
Owing. however, to the conditions of re-
stricted credit. current accounts or non-
interest bearine halances are less than
lnst vear. which ja the hatoral result
in all finaneinl instifutions when monev
is in‘m‘ﬁvo demand at high-rates of in-
tores % .

Tt j= _a'=o gratifring to be able 4n
refer to the  econdition of onr Ranl-
Pramicé€. decomnt.. wa baing werv. satic-

«(fantory from.a revenva nroducine.etond-

point.  Tn our maenifleent new buildine
and in our new building at the corner

of Yonge and Bloor streets all the avail-
able space is leased, and for long terms;
thus guaranteeing a eubstantial income
for the mext eight or ten years. This,
taken in conjunction with the fact that
the rental income yields a very fair
profit, and the situation of these build-
ings in the best parts of the City makes
them also an asset, the value of which
is bound to increase with the prospec-
tive rapid growth of the city: a cir
cumstance, which taken in' conjunction
with their recognized. rental value, weil
justifies the expenditure involyed in their
erection. It must aleo be borme in mind
that the Bank owns “fteen other Bank
buildings, at the principal centres oc-
cupied by the Bank, besides those refer-
red to above, making seventeen Bank
buildings in all. Your Directors consid-
er that we have good value for the prop-
erty owned by the Bank as it stands in our
books. In acquiring any property for
Bank premises, this Bank has made it
a rule to buy the same, holding the
property in the name of the Bank. The
Bank obtains a very fair return upon the
amount invested, besides having suitable
accommodation for its growing business.

An important change in the manage-
ment of the Bank took place during
the year. Mr. H. S. Strathy retired
from the position of General Manager
and was succeeded by Mr. Stuart
Strathy. who in turn was succeeded as
Assistant General Manager by Mr. Nor-
man Hillary. Mr. H. 8. Strathy had de-
voted, and with a large measure of suc-
cess, many yvears to the promotion of
the interests of the Bank. He began
as the founder of the Bank twenty-two
years ago, and continued to perform the
duties of General Manager with great
vicor and success. By his energv and
ability. he overcame many formidable
obstacles. and. on hiz retirement. he has
the satisfattion of feeling that he leaves
as a legney to the Shareholders a sound
and stable Banking Institution. Tn hi=
ancresgor. Mr. Stiart Strathv, we have
2 Banker of sound judgment, a careful
investor, and a Manacer of large ex-
nerience in one of the mest imnortant
Branches .of the Bank. that at Hamil-
ton, where he built up an excellent and
axtensive husinese, He hrines exme=-
ience and sound and conservetive husi-
ness methods to his new nosition of re-
ennneihility, He will doubtlese dia-
‘charge his onepame Auties tn the ndvan-
tage of all the interecta enncerned.

Me. Hilldvv  who We-an = Acsisiant
Ceneral” Manager to Mr. - Strathv. has
bad a larea and valnshla exnerienens. ie
ehrewd and earefnl. and hoe an execellent
rarord as Manager, and, for a time. as
Directore’ Auditar.

years of experience as Manager, and,
for & time, as Bankp Inspector, au‘d
brings to the important duties of his
position qualities which especially it
him for their effective discharge. In this
capacity, Mr. Willis is an official cvf~ the
Directors and Shareholders, and entirely
freé  from the control of the Executive
Management. His duties include inves-
tigation into all matters affecting the
business or interests of the Bank. under
the direction, and for the information
of the Board.

There will be submitted at this meet-
ing for your consideration a By-law to
increase the number of the Board from
six to seven, in order to retain as Di-
rector the services of the retiring Gen-
cral Manager, who has been made a
Member of the Board.

I have much pleasure in moving the
adoption of the report.

The Vice-President daid:

In seconding the motion for the-adop-
tion of the Report of the Directors of
the Bank,.with its accompanying State-
ment, it gives me much pleasure ‘to en-
dorse the remarks of the President in
regard to the satisfactory ountcome of
the operations of the past year. as the
results of careful administration and
business-like management.

I may' bespermitted to add a few ob-
servations, to emphasize what has been
said. :

It must be gratifying to mnote that
prosperous as have been . the eonditions
of the past few years, the profits for
the  year just closed have been . the
largest in the life of the Bank. '’ The
net profits for the year, with all the
usual deductions made, amount to the
satisfactory sum of $522,822.81. These
earnings have permitted of the pay-
ment of four quarterly dividends. of, in
round numbers, $76,000 each, represent-
ing a rate of seven per ceat. per annum.
Besides, the Rest has been strengthened
by the addition of $100,000, bringing
this account to a total sum of $2,000,-
000, which, it may be remarked, is
about 46 per cent. of the paid-up eapi-
tal stock of $4,352,310.

The Statement submitted shows the
lignid assets of the Bank to be in a
satisfactory healthy condition, there be-
ing a  substantial increase over . the
amount reported last year. ¥ _

1t is also gratifying to observe that
the amount of the notes of the Bank in
circulation has been much in excess of
that of any oiher year in the history of
the instituticn, indicating the excellent
condition of its general business. It is
also worthy of note thai:the stock of
the Bank is well held, being distributed
among some 1,800 shareholders.

In a word, a careful perusal of the
statement will reveal an advance in
practically every account, every depart-
ment of the operations, and in every in-
terest of the Bank, of such generally
gcod. character as to make the Annual
Statement very satisfactory.

The changes in the personmel of im-
portant officers of the Bank will not
impair the effectiveness of management.
Mr. H. S. Strathy, after many years of
faithful service, retired from the posi-
tion of genmeral manager, and fook &
place ‘on the Board of Directors. The
filling of the vacancy thus created by
the appoimtment of Mr. Stuart Strathy,
with an excellent record as manager and
assistant general manager, the
appointment of Mr. N. Hillary as as-
sistant general manager, and of Mr.
Willis as directors’ auditor, have already
been referred to, and their appointment
will without doubt be in the best inter-
ests of the Bank. They have the full
confidence of the Directorate, and the
respect and confidence of all in financial
circles who have knowledge of their ex-
perience and qualifications.

As intimated to the shareholders last
year, an official known as directors’
auditor was appointed, whose duty it is
to co-operate with and assist the Board
in ‘the investigation of every transge-
tion, the ‘examination of every account,
record- or. document in conmection with
the business of the bank, and to take
any course of inspectorial action, under
thée “direction of the Board, .or on his
own initiative, which they or he may
consider advisable or mecessary to pro-
tect or promote the interests of the
bank and the shareholders.  .To. this
end, and for these purposes, he has
practically .unlinfited authority and lib-
erty of access to all departments of
every office of the bank, from the head
office to the humblest .branch, and, in
the discharge of his duties, is subjecs
to no restraint on the part of any offi-
cial, in any capacity, being responsible
only to the. directors, whose officer he
is, and to whom he must directly make
his report, upon every incident and con-
dition that in any way affects the in-
terests of the bank. g

Your Board of Directors, with the
directors’ auditor, have thoroughly exam-
ined and checked in detail the entire
assets of the bank at the head
office, as comprehended in the an-
nual statement, and they have per-
sonally and collectively satisfied
themselves by individual examination,
count and com T1ison, that these asseis
correspond with the statement. Your
Board, together with their Auditor, fur-
ther examined the reports and state-
ments from every Branch. and the Tn-
spectors have carefully inspected and ex-
amined with the greatest care these
Braneh accounts, and report them to be
as represented, and most satisfactory.

Thus, with a strong and capable off-
cial eqripment; with all the interests o?
the Institution in a =ound. stable sund
healthy condition: with a fairly justi-
fied expectation that the somewhat re-
laxed conditions of prosperity. commer-
cial, industrial and financial, will be on'y
temporary, it is' nét unreasonable to
anticipate for -the Traders Bank a ccn-
tinuation of prosperity, and a repeli-
tion in the record of the year to coms,
of the many gratifying features-of the
excellent report now submitted for adop-
tion. &

The Report was adopted unanimously,
and a by-law was passed increasing the
number of Directors to seven, and an-
other anthorizing the Directors to make
provision for the retiring General Mana+
ger.

At a subsequent meeting of the Direc-
tors; Mr. C. D. Warren and Mr. J. R,

Mr. Willia. who succeeds Mr. Hillary
as Directors’ Auditor, has had many

Stratton were elected President and
Vice-President respectively., . . .
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