
Assance to so, land L. C.

Money may be 3. It shall be lawful for any local Council in Lower Canada,
orrowed pass a By.a for the purpose of obtainng a Loan on themunicipal loan obtpas aininwfo

tancmAct, and Credit of the Consolidated Municipal Loan Fund for Lower
provi- Canada for the purposes of this Act, and it shallnot be neces-

apply n sary to make the publications of such by-Iaw nor to submit the
sane for the approval of Ihe electors as required by the Act

Proviso. respect ing the Consolidated Municipal Loan Fund; But nothing
in this Act shall be construed 'as authorizing any issue on the
credit of the said Consolidatecd Municipal Loan Fund beyond
the sumi now remaining undisposed of under the provisions of
section eighty-seven of the above citcd Act.

Moneîto be 4. The Councils shall lend the roney so borrowed, and
oanin op es may also lend any surplus funds in their posseSion, not

otherwise appropriated, t Ihe persons aforesaid, for the pur-
poses aforcsaid.

Orsed iself è. The Local Councils, in Lower Canada, if tlcy deen it
a expedient, nay purchase seed and deliver the sarme to the

persons aforesaid, in lhe plaee of money.

council to îevy 6. The Council shall, by By-law, declare the time within
rates, &c.uPOn which such loan shal be repaid, and shahl impose, levy and

collect a special annual rate, over and above all other rates,
upon the estate, real and personal, of the party borrowing, and
all the rights and remedies shall apply thereto, which now or
at any time hereafter shall apply to the collection of any other
rate or tax, or the Council, if it see fit, nay take oiher security,
real or personal, for thei payment of sucli loan,

Appheation ior 7. No noney raised under this Act shall be applied to any
rnoneys raised. other purpose, and any surplus thereof unappiled shall be

added to the sinking fund, for the redemption of the debentures
issued as aforesaid.

Exemption 8. No money lent or seed delivered, under this Act, shall be
(rom seizure. seized in execution, garnished or attached.

No By-law af- 9. No By-law shall be passed and no debentures shal be
1 August, issued, under any By-law passed in pursuance of this Act,

after the first day of August, one thousand eight hundred and
sixty-three.

ReceiverGenc- 10. So long as any sun of money is payable to the Receiver
rai iay rn General under this Act, he nay always retain in his hands any

surn of money which wôuld otherwise be payablc by him to
such Municipality, crediting the same to it in his accounts with
it under this Ac.

Act liiited to
L. C.

il. This Adc applies to Lower' Canada onIy.
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