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' Money may be | 8. It shall be lawful for any 1ocal Counc11 in Lower Cauada,«
f:f’;;‘j;’:’ﬁ'l‘}ﬁgﬁ“ to pass a By-law for the purpose of obtaining. a Loan on the
tund;Act, and  Credit of the. Consolidated Municipal LoanA Fund for Lowe1 ‘
~certain provi- - (anada for the purposes of this Act, and it shall not be neces-
sions not to
apply. - sary to make the publications of such by-la\m nor to submit the
S - same for the approval of 1he: electors as: required- by the. ‘Act

reepecun« the Consolidated Mumczpql Loan Fund ; But nothmg

" Proviso. -

in ‘this Act shall be construed as authorizing any issue on the ‘
credit of the said Consolidated Municipal Loan Fund beyond
~the sum now remaining undisposed of under the ] prowsmns of
section’ cwhty-xcx en of thc abovc Cltcd Act
‘Mioncfr 0 be. 4 The Counc1]~ Qhall lend 111(. money 50 bo1rowed and
Jloanedt

oparties may also  lend an surplus funds in their poss Mon ‘not !
wammgset.d 2 REoY
: otherwise app10p1mted 10 1hc persons, 'xfmcaald f01 1h(, pur |

. ‘po~e~ afomsmd \ \ s

- Orseed sell, 5. The Local (,ouncxls, in Lowcr Canad"x, 1f tllcy deem it
o l;’:nlf.?,‘.’g“" xpedienf may pnrchaw seed” and lﬁlwer thc same to the
L 'pcnons aforeeald in Iho plaoc of moncy PR

. Councilto levy 6. The Counul ~‘mll bv By hw dcolale the time \vnhln
{;‘x‘ew&c’uf’“ which ' such ‘loan ehall be repaid, and shall i impose, levy and -
e borrowers ’

e collect a special annual rate, over and above all other 1ates, -
upon the estate, real and personal, of the party borrowing, and
all the rights and remedics shall apply thereto, which now_ or
-at any time hereafter shall apply to the collection of any other
rate or tax, or the Council, if it see fil, may take oiher eccunty

: 1ea1 or pclsonal fm lhc paymem of «uch loan.. -

Applxoanon of 7. No moncy mmcd undor 11115 Act shall be apphed to an)
~moneys raised. other purpose, ‘and any surplus’ thereof unapplied shall: be :
~ - added to the sinking fund for the 1cdompt10n of the dcbentures

: J<=ued as aforeeaxd ‘ ‘ ‘

Excmpuon : 8. T\To money lent or secd dchvoled unde1 ﬂl]\ Act hall- be ,
from Seizure. se1zed in e\ecutlon urmshed or 'u‘rached S
' No By-law af- 9. No By]aw ~ha]l be pas\ed and no. debentures ehall bc
e lstdugust jsued, under any By-law passed in pursmance of this' Act,
s -~ after the first day of Audust, ore ‘rhousand ewht hundred and
q\ty three. o : :

ReceiverGene- 1. S0 lonc as any sum of money is payab]eio the Rccewer
';’n“},r‘,"‘f? *in General under this Act; he may always retain in his hands: any
vs, &ce. :
sum of money which would otherwise be payable by him to
such Municipality, mechtmfr the same to 1t in hls accounts W]th
xtuuderthlsAct R / TR
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