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PATRIOTIC ACRE
One of our directors writes: l note

what you say regarding the Patriotic 
Acre, and I think your suggestion as 
to the method of handling is all right. 
As it is purely a matter of conscience 
and willingness as to what one gives, 
the promise of an acre or more in value 
is as a guide. It might also be made 
possible that any person might be al
lowed to send cash in lieu of the pro
ceeds of an acre to some common centre 
for application to the purpose indicated 
by the donor.”

There can be no objection to anyone 
contributing the cash value equivalent 
to the proceeds of one or more acres, 
as the grain would have to be converted! 
into cash in any event. Any of the sec
retaries of our branches will be glad to 
receive a cash contribution to be ap
plied to any of the funds indicated by 
the donor.

One officer writes: ‘ ‘ Locally, our 
people are not contributing very freely 
to the Patriotic Acre. The president of 
the branch says that all such revenue 
should be raised by a system of taxa
tion SQ that all would have to contri
bute.”

Raising the money by taxation might 
be an effective way if there was no 
other consideration than the securing of 
money, but that method of providing 
for the personal needs of those who are 
sufferers for their country would re
move entirely the personal element— 
destroying the essence of giving and 
the satisfaction that comes from volun
tary sacrifice.

RURAL CREDITS THE ONLY WAY
‘‘A solution that does not solve,” 

was ex-Senator Marion Butler’s charac
terization today of the cotton crop 
financing scheme arranged in Birming
ham, between the cotton states’ bankers 
and W. P. O. Harding, of the federal 
reserve board.

‘‘The only adequate solution of the 
problem is the Uerman, French or even 
the Irish system of rural credits. This 
is the old scheme of advancing govern
ment money, sugar coated with the in 
effective request that those who get it 
for nothing, loan it to the farmers at 
a reasonable rate. This scheme is 
doomed to failure unless the govern
ment regulates the rates. The farmers 
need more than (300,000,000, and will 
use it if the interest is reasonable.

‘‘Our present financial system is 
framed to fit commercial purposes. It 
is unfitted to agriculture. The farmer 
needs an agricultural financial system of 
rural credit banks.

‘‘Let the government appraise the 
farmer’s land, then guarantee bonds is
sued on the appraised value, as other 
nations are doing. In this way land 
mortgage bonds are floated at • par at 
3 per cent, interest and less.

With such loans on the amortization 
plan, by which the principal and inter
est can be paid at 3 per cent, or a little 
more during 50-year period, every wor
thy farmer, cotton grower or corn grow
er will own his own home and become a 
prosperous bank depositor.”

NEED OF AGRICULTURAL CREDIT
The following are extracts from re

ports presented to the United States 
commission on agricultural credit:—

Mississippi
The department of agriculture has 

estimated that the average profit on 
farming amounts to 5 tier cent. If this 
he true, the average farmer who pays 
more for his capital than 5 per cent is 
doomed to bankruptcy sooner or later as 
a mathematical certainty. When has 
it ever been that agriculture could be 
financed for 6 per cent, or less in the U. 8. ? 
This, in part, accounts for the increase in 
tenancy and the decrease in home owner
ship. Those who are over-average farm
ers may pay more for the capital invested 
and still make a profit. Those who do not 
borrow capital at all, but are able to go 
on a cash basis, escape the danger in
volved in paving high rates of interest. 
We believe that farmers should have a

system of finances and credits adapted 
to agricultural needs. First, we believe 
that the farmer needs a time exchange, 
extending for a year or so, so as to help 
him perform the carrying function in the 
marketing of his crop. Second, he needs 
a system of long-time loans ana the pay
ment of same by amortization. He also 
needs long-time loans to enable him to go 
into the livestock business without having 
to pav all the profits for the use of capital. 
Third,- he should have provision made for 
the sale of debentures based on land 
investments that will furnish invest
ments for those who are now absentee 
landlords and allow the purchase of the 
land by their tenants. Fourth, he should 
have the short-time loans baaed on the 
principle of the open account, whereby 
the individual farmer may have a rating 
the same as commercial men, the loan to 
be provided for productive purposes. 
This will enable him to buy for cash and 
eliminate the credit system, one of the 
greatest taxes upon the resources of the 
farmers of the state. Ninety-five per 
cent, of the business of the country is 
done without the use of money. This is 
a system of checking against accounts and 
credits that enables the business world 
to carry on its enormous affairs day by 
day. The farmer has not had a com
mercial rating and the o|>cn-account 
privilege, and farming as business exem
plifies the result.

North Carolina
Hardly any blessing could lief all the 

farmers of North Carolina than the in
stitution of a system of land-mortgage 
credit that will bring money to the farmers 
and land owners at a low rate of interest 
and by the process of amortization or 
annual installments extend to them the

Iirivilege of repaying this money over a 
ong period of years. Our farmers are 

willing to pay what money is worth in the 
markets of the world, but they are not 
willing to lie robbed by land-loan sharks 
and “blood suckers." Rather titan sub
ject themselves to oppression they prefer 
to allow about 14,000,000 acres of land 
to remain in a state of waste that is a 
menace to the health and happiness of the 
entire population of our state.

Collective credit of cities utilized; why 
not collective credit of farmers?

Collective credit for public purposes and 
at from 4 to 6 per cent, has already Iteen 
extended by investors to nearly all the 
counties of North Carolina and to many 
townships upon satisfactory amortization 
basis, but collective credit has t>een denied 
the citizen in his individual capacity. 
The result has been that the counties 
and cities in North Carolina in their 
corporate capacities have made such 
marvellous progress as to attract the 
attention of the rest of the country, yet 
the farmer in North Carolina is making 
little progress in developing his lands 
The average Tar Heel fanner is only mak
ing a bare living. He enjoys none of the 
profits derived from the business handling 
of hie products.

* Oregon
After considerable discussion the com

mittee settled upon the following as the 
paramount agricultural needs of the State 
of Oregon:—

Cheaper Credit.- Interest rates are too 
high, and, in general, terms of repayment 
are not adapted to farm conditions. 
The state and national governments 
should take a hand in securing a system 
which will provide loans for the farmer 
upon mortgages and other collateral at 
rates and upon terms which insure the 
promotion of the great fundamental 
industry.

State Guaranty of Land Titles. Steps
should Ik: taken to secure compulsory 
uniformity of land .registration and state 
guaranty of titles. Some system upon 
the Torrens plan of land registration is 
necessary to cheaften the transfer of 
property and secure simplicity and safety 
in pledging land as a security for (Tedit.

Texas
The state needs improvement in the 

credit and financial facilities now at the 
command of. the farmer. There should 
lie inaugurated a system whereby the 
tenant may secure long-time credit at a 
low rate interest for the purpose of pur

chasing a homestead and making per
manent improvements thereon.

In addition to securing a system pro
viding for putting homos within the reach 
of the present tenant, there should be 
established a system for financing the

{iroduction and marketing of crops, the 
oans secured under this provision being 

for a short time in contrast to the- long
time credit mentioned above.

Washington
Whatever rural credit or co-operative 

organization may be provided by legisla
tion, the farmer must take the initiative 
in their creation, must take their manage
ment. so that their success and the benefit 
for the entire state, since what lienefits 
the farmers of necessity lienefits the state, 
may be due to and belong to only the 
farmers themselves. His is the Irish 
idea, and no country ever in the world’s 
history made so much progress in agri
culture, in the betterment in the life and 
condition of the farmer, in the like 
period as has Ireland, the result of the 
preacliing and teaching and organiza
tion of co-operation by Sir Horace 
Plunkett. It is no longer suffering Ire
land ; it is happy, prosperous Krin in the 
agricultural districts. On the continent, 
government aid indubitably has retarded 
progress. It must lie self nelp.

West Virginia
Our farmers need special frcUlties for 
long-time credit. c -

This form of credit is needed by pur
chasers of farms and builders of homes who 
are not able to make the payments in the 
time generally stipulated under the present 
business system. By what is called the 
amortization plan, a young man could 
buy a farm and borrow the money to pay 
for it on 26-year or even 60-year time. 
He would tie charged for the entire time 
a rate that would amount to an annual 
payment sufficient to pay the interest, 
a small amount for bank administration, 
and for amortisation (payment on prin
cipal). In Europe many such loans are 
made for 64 years at an annual rate of 
about per cent. ------+-~—-----

PACKERS AND COUNTRY BUYING
The following clipping from the 

“Chicago Daily Farmers' and Drovers’ 
Journal,” under date of June 14, 1916, 
reveals an effort lieing put forth by the 
Chicago packers to monopolize the live
stock market in the United States. A 
similar movement is under way in Mani
toba which should receive the attention 
of the stock breeders and farmers general
ly.

“A committee of the National Live
stock Exchange will this- week meet with 
a committee of the Chicago packers to 
discuss the matter of direct buying of 
livestock in the country by the packers. 
The meeting is scheduled for next Thurs
day in Chicago and it should be fruitful 
of results to the selling interests.

One of the big packers is chief offender. 
That concern for a number of years has 
been a big country buyer and is con
stantly broadening its operations. Others 
of the packing companies are about to 
branch out into a country buying cam
paign, but have declared that u their 
rival ceases country buying they will not 
start.

The maintenance of open market com-

Çpillion Is the salvation of the producer.
o make the market merely a price 

establishing point Is indeed harmful to 
the producer.

The packer finds country buying to hie 
advantage. That means he Is getting 
the stuff chea|ier in tlie country than at 
the market.

Who is the loser in this regard? The 
producer, of course. Every load of stock 
he sells In the country relieves just that 
much competition from the market, and 
lessened competition In the market means 
a shorter price In the country, since the 
market is the basis upon which country 
prices are fixed.

The packing interests in furthering 
their country buying campaign are weak
ening the market which made them rich. 
They are undermining a principle that 
has built uti the livestock industry in this 
country. It’s a selfish gain they seek and 
one the producer, if he but realise where 
his welfare is at stake, will endeavor to 
discourage by simply refusing a packer 
bid when it is made In the country.

It ooets money for the packer buyer to 
ride over the country.. Hie expeneee are 
paid only in an indirect sense by his 
employers.

The bill is footed by the country seller 
in the lower price he must take as against 
the market print were he to send hie stock 
to the market.

International Loan Company Ltd.
We buy Brat tuortzafflfl owing Impreffld turn 
lend» or revenus twerlng city property end Agree
ment. of solo et o dlrcount.

AUTHORIZED CAPITAL ZS0S.SSS.SS 
SUBSCRIBED CAPITAL S4IA4Se.ee 

Write MooS OUee
707-70S Coatedflr«tlea Lite SulMlna Winnipeg

You Farmers
who want 
to set good j 
profits with | 
dairy pro
ducts, con
sider our 
"Ten Deys Free 
Trial Offer," of. 
the D O M O'
Cream Separator, 
which Is second to 
none on the Cana
dien market today 
and which you can 
buy for prices 
from (18.00 and 
up, according to„ 
the rapacity of the" 
machine. Ask for 
circulars of the 
"Free Trial Offer" 
tlons to agents to

“D0M0” SEPARATORS
e# Bts. Anns fit, fit. Hyaolnlha, F.Q.

and also condl

GILSON
A hw»r traunln oknonr. Will VCr t »■* M--P-

LOOK 
HERE 
SIR!
You know that 
you can buy 
better cldlfies 
and buy them 
cheaper In 
England than 
you can In Can
ada. When, 
therefore, we 
offer to sell 
you a suit for 
• 11.60 and 
convince you 
that It la as 
good, If not 
better, than the 
suit you pay •to to SÎ5 for 
In Canada, -n,» *eurtinete«" 
surely our of- Suit, (itAO, suty 
fer la worth "SS yfog 
looking Into. îür 1
Furthermore, although the tariff Into 
Cuuuli bss been mcressed I per 
cent., we ere not increasing the 
price of our suits to you. i
nememoer. we ns 
business tn Canada

bare been doing 
da for MX years,
> the largest Mall ithat we era

Order Custom Tailors In tfis British 
Umpire. - •

HOW TO GET OUR 
PATTERNS FREE

All you need to do Is to mail tbs 
coupon below, and by return 
we will send you our Style I 
71 pattern pieces of doth 
• letter «ipiefolaff hew we do I 
ness.
FUI out the coupon, therefore, or 
write s postcard and get the pat
terns. You’ti soon be needing a Suit.

ftUil thi. CoepoB TwUy

J Beet I. 4M Trtteas fiMs~ Wteetpas |
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