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WATER ÀND POWER COMPANY, current year wiU be on even greater lines. As 

” fact, the increases already Reported since the ™
_ 1 if "TT . , , , , _ ... . of the fiscal year in January, indicate that this year tkü"Bï

Analysis of the Company s Industrial Position u* be an excess of $200,000 over the gross income
Relation to Its Finances. gross income of $550,000 for 1907, will give -

' ; -4L- about $500,000, and deducting $275,000 for __ __
■y T. Kelly Dickinson. "* there will be an amount available for distribution of

n f contrasted with $81,305.50 in 1906. • This will easily
The evolution of the Shjwimgan Falls in Quebec from an k^Jayable ^is'v^r 5

undeveloped state to one of Commercial usefulness, is char- mon st°«: »?01te!^«n»~l^-
acteristic of the Supremacyj.|m°dern engmeenng sk.U over ^ q{ $terest 0£ tbe bonds a^d caVtll'lï'
îtls w=n°whhina half-dS hat the present centre of opera! j <Win* charf 5 ^.Ctically "ominal- ^
tions of the Shawinigan Wa and Power Company was but The Company has developed 70,000 horse power oetef ■ 
virgin woodland and the farit lat the company is now opérât- available 100,000 horse-power, the latter being a very consent 
ing successfully is a tremen ius tribute to the pioneers who live estimate, and of this 70,000 horse-power, a considerable 
foresaw the immense induit il possibilities offering in the quantity still remains unsold. The balance of 30,000 horse 
splendid water powers of tha listrict. power will be available at but slightly extra cost, as the iwhl

Slowly but surely the irkmen prepared the harness expenditure of the plant was based upon the mother*, 
whereby the wheels of industry a hundred miles distant, could power capacity. It may be pointed out with interest, that as 
be driven at a cost' hithertq Undreamt of in the comparative extra 10,000 electrical horse-power will cost on capital ac- 
hixury of steam power. Such:indomitable pluck, with a pre count less than $150,000 to.produce, and this will have as*, 
ponderance of sound comme**: sense and economic workman- mediate market value of $20 a horse-power—a price eachhe- 
ship, eventually won for thé;!promoters a success that will l°w that charged elsewhere. The company is selling fi^oce 
reflect a permanent benefit on the industrial situation of a horsepower; 30,000 electrical and 30,000 hydraulic. Then is 
considerable and important I lia in the Province of Quebec. still a matter of 40,000 horse power applicable in the shape of

ji ■ - electricity, which will have a value of not less than |l«m
Water Power of the St. Maurice River. a yearj jn addition to the 60,000 horse-power alfcady uR

The object of this article Is to present the industrial posi- Electrical horse-power in Montreal is worth from $20 to $50 
tion in relation with that of the company’s finances, so that according to the extent and importance of the contract 
prospective investors may #«|in a position to judge of the ^
value of the company’s *04 irities, its undertaking and ulti- "**"** «^^■nsaa,
mate possibilities. It shfiidd be pointed out, first of all, that I Besides the revenue received from the operations 
the charter granted by thé Quebec Government in 1898, gives company’s own power-houses, there is a steady source of is- 
the company the right to laa 10re and hold lands and property come from a number of industrial companies actively prodet- 
for the purpose of develop rig and operating water-powers, ing at Shawinigan Falls. Contracts have been formed for a 
electric or gas plants, and fot carrying on any business of a long term of years, and in every case with responsible ae- 
similar nature ; also to expropriate property (a very valuable panics who have valuable works in the district. The variée 
equity to such a company),; fio| the purpose of building trans- i independent works have already put out an aggregate o- 
mission lines from Shawinigpiâ Falls to any point in Quebec, penditure of over $3,3(00,000 in plant and development sad. 

The property purchased from the Provincial Government This outlay is, in a measure, a guarantee and an endorst- 
' includes the water power! C She St. Maurice River and real 1 tion of the industrial benefits to be secured in the aaipte- 

estate comprising eleven hundred acres, including the town- j hood of Shawinigan Falls.
site of Shawinigan Falls, the Ownership of the property carry-1 The works of the Northern Aluminum Company, whies 
ing absolute control of t] 1 i'i Shawinigan Falls in the St. ! takes from 12,000 to 15,000 horse-power direct from the 
Maurice River. The river lat that point falls a distance of Shawinigan Falls, are probably the largest of their bid ii 
over 150 feet. ÎI Canada. In these electro-chemical works aluminum is mane-

Th# St. Maurice Rivet 4ra*ns an area of about 18,000 factored from the oxide by the Hall process. The 
square miles, and, as pract tally all this is now forest thickly a*50 controls a wire-drawing and cabling plant, 
interspersed with lakes and jmtirely unsuited to agricultural Another company of importance is the Shawinigan ar 
purposes, the conditions are ideal for water-poyer purposes, bide Company, which has a capacity of 6,000 tons at caret* 
The supply of water is suffi tient to develop at mill times one , per annum. 1 The Belgo-Canadian Pulp a: Paper 

hundred thousand horse-power. Shawinigan Ralls being also operates a plant at Shawinigan Falls, ana owns art*
4dcated in the centre of the industrial section of the Province tracts of timber land in the watershed of the St.
of Quebec, the company ha* a splendid field of operation, from which the pulpwood is cut and floated down the n 
Already the company’s lit < cover twenty-two cities, and the mill, 
towns, including Montreal, Ifiree Rivers, Joliette, Sorel, Thct-1 values Will be E 

r. ford Mines, Dannville, etc. #c. Of these places, Montreal ! It can be readily imagined' that with so maay pnmaM 
adppe is using at present etitBteen thousand horse power, the conccrns successfully operating at the Falls, there will ha*
Shawinigan power being tlfejlargest source of supply for the grown up a ,own Qf value to the parent industrial a*

jSfontreal, Light, Heat and Power Company. With all these As a matter 0f fact, the value of the assessed property
titles calling for a constan |y: increasing amount of power, it ; in tbe ,own is a]ready $5,000,000, and is growing rapid»,
is evident that there is 60 difficulty in the company selling j \ feature of note is the comprehensive character oH*

* within a comparatively shoff time, its entire capacity. company’s business. First, it has a large income from W*
Value of Company’s Property. corporations at Shawinigan Falls, these corporations luma

The last financial statement issued was that for year made large expenditures to guarantee their contracts, 
ended December 31st, 19091 and shows the property of the the large ownership of real estate in the town inaWTJ 
Company at a valuation of $$,797,680.76; power development pany a direct benefit from all growth in the mum 

_at $2,629,708.46; machiner^ 2nd transmission lines, $1,889,-j Shawinigan Falls. Third, its extensive transmis» ’
■ 081*16; stocks and bonds in jo|her companies, $315,964.98, and embracing Montreal and other large cities, 81 , t

loose, plant and stores at 83),678.45 ; the total assets being tions great stability and adds enormously to 
$12,250,346, against a capitalization of $ 11 ,ooo,ocp, com- capacity, 
prised of- $4,500,000, 30-y |i| consolidated mortgage bonds
and $6,500,000 paid-up caj Itâl stock, „ „ . , , . ... ,w- Canadian Co-

Gross revenue in 190& Ünounted to $357,147.07, which, s«nday morning fire br®.k* ° ral,e4 Loss prob-
.considering that the com pa had by that time onlv begun to °P?rai,ve Concfr"' Hamilton, *hlS.b ^ Saturday, F T. 
feel the benefits of a perft j.ed plant, was especially gratify- ably ^2,000-, fully insured. J.» merchants, ««
mg from an industrial vieùtipbint. The conduct of operatiftns Thosaaa A Company, china and earth There is IdS,»0 * 
in that year, however, as ijiwn in the exhibit of expenses, burned out I,“ d^CLa,<l^> wilding1 cause attributed » 
reflects a remarkable reduction in the ratio of working costs ,surancc on stock and $.1,000 on building. ^ ^
to revenue, when compared fith the year 1905. It is one of f.un,ace' Kreu,*'8er s frame plam g _lll.n yards esOP* 

- the most favorable feature*; jh «he company’s financial posi- vfy Î. outbul,dm5s ,d , ™ . lhe farm of J*0*
tion, that operating expentild are at such an unusually low ^orden'. Man,’—A pra,n.*,. .*d of his crop Jf*.
figure for an industrial co^n. being in .905 at the rite of RaniS churoh in Halifax destroyed^
26.8 per cent, of gross, wlifli io ,906 it was further reduced vWe*‘ End Baptist Church m ,4]000
by 4 8 per cent, to the vetj lpw ratio of 12 per cent, of total wcek ■ Nphc ue ‘M cad * Phénix ôf^rooklyn sad otkr
gross income. Expenses i ijlie current year, it is confidently a2fe ,n Pho^nl* of London. Phen 
expected, will be kept dowa jlo within 10 per cent, of gross offices' ___  _____
income. This contrasted -*t|h the forty to fifty per cent, of ~[ 7 v,w York Life-
other power companies and f trim sixtyTo seventy per cent, in According to a pamphlet issued by the *. .^ j^et- 
standard railways, means til enormous saving on behalf *of there were 176 insurance companies and as*®” pf 
the stockholders directly iatétested in the property. porated in the United States between Jatro«r - ^ ^ tk

Although the gross inrome in 1906 increased at a phe-' June 1, 1907. The list was made from return^ 
nominal rate over that of 1905, the development during the insurance departments of 45 States and ternwn
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