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Defends BanksCare Exercised in 

Listing Securities
Register at Rate 

ofJ)ne Per Day

British Flour 

Markets Steady
TRADE TONE BETTERGLEANED FROM

MANY SOURCES Pre,i_d«it of Steel Corporation Ad- London, Ont., May it _Thl 
j dreeeee London 8teél Inatitute— ines on the cheese K... TIw « 

Production Not Forced. X 2 £? °n 8««
Ponds Mill» 60 C Avonbank 

Seville, 85. C. Blanchard and Mil! 
to. C. Thorndale, it. T. c W
souri, 8t„ X. C.-Mapleton. 45 c"

. xb2rI2trj10 8014 *
Belleville, May If.-— 

the cheese board held 
day, there were offered 
cheese. 225 colored cheese; 
—white, 12 3-16; colored, 
sold.

Cowansville, May 11.—At meet, 
the cheese board here on Saturda 
temoonl seventeen factories offert 
boxes butter, all sold at 2 
buyers.

The par value of the Bank of Com­
merce stock certificates is being chan­
ged from |50 to $100.

F 4* v JSpecial Committee now In­
vestigates Standing of Dif­

ferent Companies

London, May 11.—James A. Farrell. 
President of»the Steel Corporation, In

Steel
close observers foresee indications that 
the Industry is enlarging from the un 
satisfactory conditions that have pre­
vailed for some time.

‘There is,” said Mr. Farrell, “a bet­
ter tone to commerce and finance. 
More iron and steel are consumed 

Prices are low at the

Winter Patents are Easier 
While Little Business Pass­

ing from New Crop.
eech at the dinner of the Iron- and 

Institute last night said manyEstabliil
li. Alberta. Canadian building per 

first four months of the present year 
amounted to $38,636,850, a decrease of 
$10,652,000 from the corresponding pe­
riod of 1913,

mits for the
6-

v~ APUBLIC IGNORANT WILL MEET DECLINES$6,286,090 CAPITAL
223People Require to be Educated in the 

Use of the Stock Exchange and the 
Duty of the Brokers Transacting 
Business There.

sales 1 
• 17 Ÿ-18;

Stocks on Hand Still Large But Are 
Declining With Much Less Com­

ing in—Price Fluctuations 
Are Badly Needed,

ew Alberta .Companies’ Capitaliza­
tion Show a High Aggregate—Big- 

Crude Oil Com-
Canadian flotations made in London 

during April amounted to $5,335,000.'
every year, 
present time, but production is appar­
ently not being forced beÿond the needs 
of current consumption, and despite

gest one in Canada 
pany.

(Special Staff Correspondence.)
Companies are not finding it at all 

easy to have their stocks listed on the 
Montreal Stock Exchange these days.
A special committee has been chosen 
to look nto the listing of securities, 
and no stock will he listed unless all 
the necessary information is 
The directors of any comp 
to have its stock listed

ge. must be ready to declare if ;
‘ is any water in the stock and 1 

exactly how much there is.
since the Macdonald affair, I... 

when that stock had such a heavy ' at 
slump, people have been demanding 1 
that more care should be exercised in 
the listing of securities, and the brok­
ers are now meeting all the require­
ments.

stated recently that the 
Montreal should he instruc 
workings of the Stock Exchange 
should be made to understand

Since 1902 the Toronto Railway 
raised $5,000,000 through new stock Is­
sues.

the bearish news which Is chiefly re­
sponsible for the apathetic condition of 
the iron and steel markets consumers

(Special- Staff Correspondence.) 
Glasgow. May 11.—Flour has been 

quiet all week with pricès coming eas­
ier from the United States, but with 
very little response here.

Winters have come a g 
and are quoted at 25s 3d 
for old crop patents.

I passed from new crop shi 
i but guided by old cro 

pany during | importers are now offe;
, j da c™de Oil 25s c.t.f. If anything

mpany, Ltd., with registered offices Minnesntas are dearer for shipm 
<. algary. capital $2,500,000. Two oth- I but (here is so little doing that i 

companies namely the Phillips ! difficult to get any definite guide as to 
(Elliott Oil and Gas Company. Ltd., actual levels. Home millers are at 24s 
; and the Union Oil Company of Alber- to 24s 6d c.i.f. for their hard wheat pat- 
|ta. Ltd.. Calgary, have authorized ca- ents, and find it difficult to get dellv- 

illion dolars each. Since eries.

Calgary, Alta., May 11.—Since April 
new companies have been registered 
with the registrar of joint stock com­
panies for Alberta at the rate of more 
than one 
capitalisât 
berta com 

j largest cap 
this period

are generally purchasing their current 
requirements and consumption 
ing on at a fairly good rat'e. 
opinion based on a careful survey of 
the sitùation is that an improvement 
in trade conditions is not very far off.”

St Hyacinthe, May II—At 
of the cheese board 
urday, 200 packages of butter 
at 22 cents.

During the first six months the Par­
cel Post was in operation in the Unit­
ed States, eleven express companies 
sustained a loss of 53.8 per cent, in 
net income.

My
here here onood deal easiergiven, 

any desiring 
on the Ex-

to 25s 9d c.i.f. 
No business hasper day. The aggregate 

ion for twenty-six new Al- 
nies is $6.286,000. The 
allzed com 
is the Cana

SIR EDMUND WALKER, 
President of the Canadian Bank 
Commerce, who defends action 
Canadian banks in regard to loans to

pment yet, 
op prices, some 
ring at 24s 6d to 

Mantibas and

Pa
Cowansville. May 11—At the 

irtg of the Eastern Townships 
mens’ Association, held here on Sat 
dày afternoon, six hundred and ei 
packages? of butter were offered i 
buyers present. All sold at 22 >4 cett

og
of NEW YORK BANK

STATEMENT GOOD
y
(i It, is estimated that bad roads mean 

an annual loss to the pe 
ada of over $100,000,000.

t is
1

ople of Can-

Many Uncertain 

Factors Ahead

A Little Better Than It Was Expected 
Under the Prevailing Cir­

cumstances. NATIONAL CITY BANK 
AND NEW HAVEN INQI

During March 5,873 American. far­
mers entered Western Canada. They 
brought in cash and effects amounting 
to $2,900,000.

j pital of one m 
.January 1 foreign companies register- 

I ed with the Provincial Secretary’s De­
partment to operate in Alberta, num­
bered 32. The majority of these 
panics are large 

capitalization

well known Montreal broker 1
of ; Kansas clears and second grades 

generally are round about 23s to 23s 
6d c.i.f. Australian flour is good value 
at 25s c.i.f., but "Ontario winters at 27s 
to 27s 6d c.i.f. are quite out of line 
and no business c:/n be done in them 
till they come easier.

Home millers have something in 
hand in winter flours, and are likely to 

ne, but they 1 
hard wheat flo 

eats are all dearer, 
there some good Kansas flours 
sonable at 24s to 24s 6d c.i.f., but there 
is little doing.

_ Stocks are still too large but they
ry 1100,000; Dominion Mortgage seem to he steadily on the decline now 

Edmonton. $200,000; Red with much less coming in. We badly 
reduce was dealt in. Ow- r,eer Valley Co.. Ltd., Calgary, $500,- require some fluctuation in prices,

Calgary, otherwise buyers will hold off and only 
take stuff as they require it on spot.

Imports for thp week ended April 30, 
•totalled 7,400 sacks, while shipments 
from the Atlantic seaboard for the 
same period were: To the United
Kingdom, 68,000 sacks and to Glasgow 
500 sacks.

Stocks of grain in granery and at 
quay, as of April 30, follow

Wheat.
At 30th April, J4 .. .. 43,317 quarters
As at 31st March, 14..
As at 30th April. 14. .

At 30th April. 14 ----- 114.334 sacks
As at 31st March. 14. 133,391 sacks 
As at 30th April, 13.. 93,895 sacks

people 
ted in the

the rise and fall of stocks on the Ex­
change were entirely 
power, and were not the work of dif- j 1 wen*>" milion dollars. One of the most 
ferent cliques, at least as far as the ! notahle of the8e companies is the Nor­

thern "Electriç of Montreal, with 
pital of $10,000,

The Stock Exchange was only a 1 hollowing is a list of the Alberta 
market, and the brokers were the vomPanies registered since April 6: 
salesmen, the price of the seat on the 1 American Shoe Stores, Ltd.. Edmon­

d-Stock Exchange was only a guarantee ,oa' *"0-®00; Miss Fraser. Ltd., Calgary 
or a surety for those transacting busi- *lo0,000; Island Lake Silver-Black Fox

Co.. $250.000;
Calga 
Co.. L

york. May 11.—Actual bank 
statement:—

Loans, decrease, $912,000.
Specie Increase, $4,879,000.
Legals Increase, $2,683,000.
Net deposits increase. $9.010,000. 
Reserve increase, $45,197,100. 
Average bank statement:—
Excess cash reserve, $39,975,100—in­

crease $2,250,550.
Loans decrease, $9,279,000.
Species increase, $1,725,000.
Legal tenders increase, $119,000. -
Net deposits dcrease, $6,305,000. 
Circulation decrease, $323,000.

New

Big New York Bank Will Not Bo‘ 
Drawn Into New Haven ln. 

vestigation Says Latest 
Report.

concerns and the to- 
amounts to over Conditions and Influences of 

An Unsettling Nature at 
New York

;It is expected that * depositors in 
Dales Bank at Madoc will receive be­
tween 60 and 70 cents on the dollar.

thfirl,aloutside

knowledge of the brokers were con- Prorogation of the Federal House is 
expected by the end of the month. (By Leased Wire to the Journal 

Commerce.)

Washington May 11.— The Natia* 
City Bank of New York is not Ukj 
to be drawn into the New Haven inyi 
tigation as a result of the testimony] 
John L. Billard before the Inier-8ti 
Commerce Commission, 
announced semi-officially today.

Mr. Billard testified that he had 4 
tained a loan of over $10,000.000 frt 
the New York Bank, which it «• 
claimed was in violation of the ban! 
Ing law. As a result of this, Attd 
neys for Commission intimated thd 
tho Controller of the Currency wouU 
investigate the loan extended by th« 
National City.

Comptroller Williams said today hi 
had knowledge of the so-called Billarf 
loan several months ago. It was point! 
ed out that the loan has been pall 
back and the bank had lost nothing bjl 
the deal. This, in his opinion, rellevj 
of liability all those in the banks w«: 
sponsible for the loan. It was admit* 
ted. however, that If the loan wté 
made illegally the bank would standi 
to lose its National charter. The fact- 
that the details surrounding the mak*? 
ing of the loan have not yet been made' 
public dissipates
loan itself was illegal. The loan was 
not known to have been made to one 
individual but was distributed among 
a number of bankers, according to 
Billard.

000. meet eve 
reduce

decli cannot 
urs as 

Here and 
are rea-

- P

SERIOUS UNDERTAKING
The Trust and Loan Co., of Canada, 

whose report is being issued in Lon­
don today, showed net earnings for the 
half-year ending March 31st last of 
$61,688. '

Wall Street Today Became More Than 
Ever Impressed With Magnitude 
of Problem in Mexico.

f
f

Goldbrath Gros., Ltd.,ness there.
The Stock Excha e was a naturalngf

institution, just as the 
city,
ing t
curities dealt in could not be distin- *1()0,000; Holloway Burroughs & Co., 
guishèd as ordinary articles of pro- Ltd., Calgary. $20.000; Pine Pass Co., 
duce. it was impossible that anyone Ltd. Edmonton, $50,000; Phillips-El- 
who had securities to sell should he lio,t OH and Gas Ço., Ltd. Calgary, 
allowed to come on the floor of the $1.000,000; Northern Casket Co.. Ltd„ 
Exchange and deal in them. Calgary, $100.000; Lethbridge Invest-

In the case of brokers transacting ment Co., Ltd., Lethbridge, 
business on the Exchange, the price Alberta Co-operative Building 
of their seat was the guarantee 0f Land Co., Ltd., Calgary, $20,000; 
their good-will, and they were respon - ada Crude Oil Co., Ltd.. Calgary. $2,- 
aible for the authenticity of the sig- 500,000; - Pettepher Lumber Co., Ltd., 
natures on the script of their different Sylover Lake, $20,000; Weno Power & 
clients. Light C04 Ltd., Calgary, $100,000;

The broker in Montreal was only ; Federal Match Co., Ltd., Calgary, 
carrying on business like any mer- $150.000; Western Pressed Brick, Ltd.! 
chant, in a thorough and direct way. Edmonton, $25,000; Cooking Lake 
and all criticism was the result of Boat Co., Ltd., . Edmonton, 
mere ignorance.

markets in the This
COPPER INDUSTRY

IS SO STAGNANT
pre
far

(By Leased Wire to the Journal of 
Commerce.)

New York. May 11—Speculative in­
terests said that they were unable to 
see anything of importance in the gen­
eral situation.

They are taking for granted-that the 
money market and the highly

Copies of all reports of com 
listed on the New York Stock 
change must be sent to shareholders 
fifteen days before the date of the 
nual meeting, according to a regula­
tion just adopted by that body.

George W. Perkins, chairman of the 
Progressives, announced that the piarty 
would 
field in

panies
Ex-

Empire Oil Co., Ltd.,t that the value or

Some Contend, That Further Reduc­
tions Must Be Made To 

Induce Demand.

gratifying crop advices will be the 
two great steadying factors in the fin­
ancial markets and 
the country.

Otherwise, it is 
there are many cond 

decidedly

$20,000 ; put a presidential ticket in the 
the United States for 1916.

Officials of the Pennsylvania Rail­
road report * that not more than 700 
men responded to the strike call of the 
Federated Brotherhood of Railway Em­
ployees.

11. — The April 
pper Producers As­

sociation shows the first increase in 
unsold supplies of copper inetal since 

hows a decline in 
.for April

down in 
much has

New York, May 
statement of the C01I ih the business of

pointed out that 
itions and 

uncertain a

December; also it s 
domestic and foreign sales 
last year.

This reflects the slowing 
the copper trade, of Which 
been he

42,564 quarters 
29,914 quarters ces of a 

settling nature.
-—Chief among the latter is the crisis 
in Mexico, which, in the opinion 
most authorities, id" almost certain to 
develop into à long drawn out affair.

The remark was frequently made 
this -morning by those who witnessed 
the arrival of the bodies of the 
who lost their lives In the landing of 
marines at Vera Cruz, that in all 
probability the spectacle 
Broadway this morning was only the 
forerunner of what may be expected 
in the months to cômè.

GETTING GOOD PRICESof ard recently.
At the same time, the figures just 

published do not reconcile themselves 
entirely with the numerous déclara - 

er industry is so 
r reductions must

$10,000;
\ ermiHion Pastime Club, Vermillion 
$6,000;/Armitage, Smith. Ltd. Calgarv. 

. _ — — — — * _ $20.000;. Union Oil Co., of Alberta Ltd

ALBERTA BOND ISSUE 83oooo00DomBlnr,lTd L,d-
. .. ... . „ . „ ILtd" Calgary, 850,000; Shirl"%Str$M

Messrs. A. E. Ames & Co., of Tor- monton. Ltd., Edmonton, $136 000 R
inif an 0ffertinVf AlbTa,F- Mwhih. Ltd., Calgary* $20,000.

Government. 4 to per cent., 10 year de- j — _______
bentures, due February 1st, 1924, de- j 
nomination $500 and $1,000, interest j 
payable half yearly in Toronto, Mont - | 
real and New York, at 97to and in­
terest, yielding over 4.80 per cent.

The bonds are issued directly by the J 
Government of Alberta, are an obliga- ! 
tion of the province at large, and. in
the opinion of the firm mentioned, the Wheat crops of the world, according 
security is absolute. to the United States Department of,

Ames & Co. kfcow of no other high ! Agriculture, aggregated 4,126,668,000 
^hich can be pur- bushels in 1913. The average produe- 

a favorable yield basis, tion Gf the past three years 
point dut that at 000.000 bushels.

I :
Alberta School Debentures Are Sell­

ing at High Figures, According to j tions that the copp 
Report. stagnant that furthe

be made in prices to induce demand.
Copper smelters of the country never 

before turned out so much copper as 
in April; 151,000,000 pounds was be­
yond the March output, itself â r 
and 15,000,000 beyond the output of 
April last 

In spite
the month were within 6,000,000 pounds 
of the total output.

OJL COMPANY CANNOT DO
BUSINESS IN TEXAS.

Austin, Tex.. May 11.—State Attor­
ney-General Looney has handed down 
an opinion in reply to the Pierce Oil 
Corporation's request that the Pierce 
Oil Corporation, a Virginia concern, is 

ntitled to receive a permit to do

any charge that t
A- H. Alger, head of the school de­

in lower Denture branch of the Department of 
Education, of Alberta, 
good prices are being 
bonds.. Issues sold during the last few 
days include Hanna, $25,000, 20 years, 
6 Per cent.., prices 98.2; St. Martin’s 
Roman Catholic Separate School, Veg- 

the countenance reville, $20,000, 20

;
orts that 
alned forWORLD’S WHEAT CROP business in Texas.

N*‘T„ H™*EBal8nM Vr9'"9 -hath!h^U„rap'or:,Y„„b“e.dt^ %*£In Harvest Every Month In of the Waters Pierce Oil Company.
8 ear* which was ousted from Texas in 1907

for violation of the State Anti-Trust

The com 
to the Stat

of this record deliveries of FURTHER SHIPMENTS OF 
GOLD ARE PK0BABI

President Wileon Grave.

pression (on 
ent Wilson

If- ?
of Presid 
extreme, and was the subject of

P J w years, 6 per cent,
debentures, realized 96.75; Dj-umheller 
School District, 10 years, 6 per 
98.9. A block of rural school « 
tures amounti; 
cent.., were so 
Tofleld

was grave in the
Strength of' Forei 

ket Indicates 
of Gold From United States.

Mar-!
deben­

to $7,800, at seven per

gpn
ShilI A GREAT RECORDThose who are most familiar with 

the conditions in Mexico and particu­
larly of the Mexican 
that the landing of 
Mexican Soil was the beginning of a 
serious undertaking.

The Missouri Pacific 
among 
likely

The opinion prevailed this morniag 
that Khun, Loeb and Co. might still 
be induced to take this matter 
hand. The clearing up 
tion satisfactorily, find

pany will carry its request 
e Supreme Court.

ng
Id at 99.17. The town of 

has just sold an issue of $40,- 
000 bearing Interest at 6 per cent. The 
price was 88. Medicine Hat bonds 
amounting to $400,000 for à combined 
technical and high school, and an eight 
Poomed brick school, have been placed 
on the market by Mr. Alger. These 
are thirty-} ear debentures bearing 5 
per cent.

;
grade security 
chased on such ,
For example, they 
current price. On 
yields only 4.25 per cent., Quebec Gov- 

.ields only 4.25 per cent.. Ma­
nitoba Government yields only 4.50 

y Of Toronto yields 
City of Montreal yields only 

per cent.. City of Hamilton yields 
only 4.63 per cent., City of London 
yields only 4.70 per cent.

Province of All 
hand, yields ov 
comparison of th 
those noted above, 
most convincing.

Ford Motor Co. In Ten Years Has Sold 
Over $200,000,000 Worth 

of C

(By Special Leased Wire to the Jou 
nal of Commerce.)

New York, May 11.— At the Ass« 
Office the statement is made th: 
there is available $3.000,000 in go 
bars for export. Foreign excha 
perts say that the degree of 
of these bars still remaining not b 
enough to admit of profitable expo 
to Paris on a strictly exchange ba 
The strength of the foreign exchai 
market, however, indicates that furtl 
shipments of gold will be made.

people, realize 
our forces onwas 3,808,- 

But all this wheat
Government ’ does not come on the market at 

time. Nature 
bringing on a

per the year in some part of the world, 
only 4.50 In some of these countries produc­

tion and consumption are nearly bal­
anced, and they become small 
porters or exporters, according to the 
exigencies of the season ; 

berta, on the other larly import small 
er 4.80 per cent. a 
e present offering with 

is consequently

CALGARY LIVE STOCK17: preserves a balance by 
harvest every month of financing, 

the purely local matters, is 
to attract first attention to-

emment y
R Hog Values Declined, Due to Drop in 

Prices in East.
Having seen the tremendous success 

of Ford Motor Compa 
years ago by a meci 
makers and manufacturers 
hâve been posing in the po 
ing attitude and watching 
fects of the new $5 a day minimum wag­
es scale upon thé Ford workers.

In this country alone there are prob- 
400,000 Fords in use out of over 
000 machines of all makes.

cent., Cit 
per cent.. 
4.50

started eleven 
nic, automobileU

( Special Staff Correspondence..)
^ Calgary, May 11.—On account of the

generally 
lar walt- 

the ef-
im-m PUL

forMONEY STILL CHEAP 
IN WORLD’S MARKETS

in'P i° prices registered by eastern 
rkets, hog values declined 20 to 25

some regu -
.. J while . _,

others get along with what they raise. centH thia week- choice animals selling 
be it much or little. But the harvests off cars> fed and watered, $7.40 to $7.50 
which are the great price factors, are per hundred pounds, 
those of the principal exporting c’oun- are 861,1 
tries, and those which, while raising 
considerable wheat, are obliged to make 
heavy / importations to supplement 
their own production. Below is the 
last three-year average of the crops 
and exports of the leading surplus 
countries:—

of this silua- 
continuing of 

the fact that the financing for the 
company for several years to come had 
been arranged in a broad

amounts;

1,200,
From the time the company started 

in 1903 to the close of 1913, it had 
sold $205,897,625 worth of cars and had 
retained net profits of $60,406,832. For 
1913, profits were $25,000,000; and it is 
expected the current season will do as 
well, if not better. The workmen will 
get hftlf the profits, whatever they 
—ount to.

I Good fat cattle 
ing at $7.40 with medium at $6.75 

to $7. Sheep are in great demand at $6 
to $6.50 for choice wethers. '

__ Following are prices ruling:
Steers, Choice heavy butcher,

1300 to 1400 ............
Steers, common butcher,

1000 to 1200 .............
Steers, Stockers, 500 to

LEATHER EMBARRASSMENT
The failures, embarrassments, 

in the shoe, leather and. kindred L 
in the United Slates and Canada 
the past week numbered 39, agains 

the preceding week, and 23 for 
corresponding period of 1913. '
failures of the week include s 
manufacturers of Worcester, Ma 
and Baltimore, Md. .

But Banks are Said to Hold Call Rato 
Up for Profit There ie in It.

way, would 
p sentiment materially with regard 

to the financial position of the rail-
hel

BRITISH ALUMINUM C. Meredith & Co. writing 
yesterday’s date,

Our market during the greater part
,"'“k "as at a Standstill, there 

being little or no business done, but 
today's weakness in Canadian Pacific 
Ry. m the London market had-a de­
pressing effect here, 
that prices declined 
points.

The Jron stocks were particularly 
weak features, Dominion Iron Prefer- 
red selling as low as 80. and Domin­
ion Steel Corporation Common at 22 W. 
There was no special news to account 
for this decline, other than the 
ness ' in the London market.

In view of money being so cheap in 
the money markets of the world, the 
banks holding the call loan rate at 6 
per cent may create a wrong impres­
sion of the situation here. Ostensibly 
they are, holding the rate up with a 
view to checking speculation, but 
practically they are holding it up for 
the profit there Is in it. There has 
been no undue spéculation in the Can­
adian market recently, and al 
of call money have been promptly 

While conditions throughout 
country do not show any Improvement 

would still favor the buying of 
good stocks on all weak spots, by

E ! Going Ahead Rapidly.

The two companies who have 
matter ln charge are goin 

j rapidly as possible with :
. . . 550 to 6 25 ment of the Rock Island.

y" 5'<l0 t0 «■» The decrease In orders on the Un-

Heifers' Stockers ............... - 2 î° «P i !led States Sleel Corporation was notrni-î choie t ................... 5 00 to «•»» larger than anticipated.
™ y •••' 5-50,° 6 00 1 The showing made by the

Cows thin "................. i'll t0 5 00 s,atement was also well in kee
Cows thin .................... 4.00 to 4.50 with expectations.
springers, choice .. .. 60.00 to 70.00
Springers, common .. 40.00 to 60.00
Calves (under 200 lbs.) ..
®ul18.............................. • • • 4.50 to 5.25
°*en........................................... 4.00 to 5.50
Sheep (Wethers) .. .. 6.50 to 6.00
Sheep (Ewes)....... 5.00 to 5.50
Lambs (milk)................

.................................................  7.40 to U50

forContinued Demand for the Metal__
Firmt Distribution on Ordinary Shares.

$7.25 to $7.50
the

6.52 to 6.75 ahead as 
readjust,.-theThe report of the British Aluminum 

Company for the year which ended 
with December 31. 1913, has been is- 
aued and throws fresh and interesting 
light on the present position of alu­
minum and of the company in rela­
tion to the present consumption of the

900—Bushels of Wheat-t- 
•Av. crop fAv. exports

Russia............  760,000,000 136.000,000
United States 704,000,000 96,000,000
Canada.. . . 224,000,000 100,000 000
Roumania . . 89,000,000 57.000 000
Bulgaria . . . 46,000,000 - 11.000,000
Servia .... 15,000,000 4.000.000
Australasia . 96,000,000 52,000 0.00
Argentina . . 170,000,000 99.000 000
‘"•‘orficlaltunof^:,000 56'00MM

In 1913 the World’s imports of wheat 
amounted to 666.000,000 bushels, 
average for the past three 
608,000,000.

n 1903, 1,078 cars were made; in 
1908, 6.000. By 1910 the total Jumped 
to 20.000, by 1911 to 37,000, in 1912, to 
74,000, and in 1913 
produced. 1 
see over 200,000.

Figuring on a basis of 1,000 cars a 
day, 120 must be completed every hour 
shift'0 eVery minute of a* «ieht-hour

with the result 
from one to fourJ

GRAIN STORED LOCALLY- 1
table Is shown the 

n and flour in store Is
some 185,000 were 

This season will probably
• In following 
stocks of grat 
Montreal on Saturday, with com

E S|
çing

Tha output and sales are stated to 
have been satisfactory and at a con­
siderable improvement in price on that 
of the preceding year, while there was 
a continued demand for the metal al­
though, at the time of compiling the 
report, there was a temporary slack­
ness in the demand due to the quieter 
condition of trade.

The net profit for the year, after 
carrying £ 50,000 to reserve and allow­
ing £ 63,000 for depreciation, was 
£64,696. The preference dividend ab- 

£17,974 and a dividend of 5 per 
cent on the ordinary shares, £ 30. 
031; leaving £16.690 to be carried for­
ward. The amount carried forward for 

was £10,206. The amount stand­
ing to the credit of the depreciation 
fund was £150,000 and to the 
of the reserve fund £ 130,000.

Particular interest attaches to the 
report as the distribution made on the 
ordinary shares is the first that has 
been made on these shares since the 
reconstruction of the company In 1910.

The National City Bank of New York 
City, will ship tomorrow by the Kron 
Prim Wilhelm to Berlin $1,000,000 in 
gold bars.

May 9. May 2. May 
14. 1914.MAKE 1,000 PER CENT. PROFIT.

(Special Correspondence.)
Fort W illiam, Ont., May 11.— An ex­

periment of unusual int 
agriculturalist, and

m
Wheat, bu. . 1,502,164 498.435 1,595,247 
Corn, bu. . .
Oats, bu, . . 1,155,9 1 8 2 67,34 9 1,365.8
Barle

198.011r j
■Et 4,052 6.615 tt.t

BIG SUGAR REFINERY.
(Special Staff Correspondence.)

St John. N R. May 11—Mr. E. G. 
M. Cape, head of the Montreal con­
tractera who are building the new re­
finery at St. John. N.B.. declares that 
work is so far advanced that there 1» 
ho reason why sugar should not be re­
fined this summer. The steel work 
was finished long ago. and the build 
ing itself should be completed this 
montn.

! erest to the 
which demon-

633,507 771.5 0 7 486, 
10,053 11,837 8,

GflQ 0(10 7
Flax, bu............. 106,2 7 2 1 97.144 166,
Flour, sacks.. 7 1 3,34 0 5 6,98 5 248,

m
Rye. 
Buckwheat, bu.strates the productiveness of the soil 

in this locality, has been made by Mr. 
J. V. Moore, of Pearson township, à 
few miles southwest of Fort William. 
Last year Mr. Moore planted eight 
acres of common red clover, and kept 
an accurate account of all expenses 
connected with this? crop. The total 
amounted to 39.50. } The eight acres 
produced 31 bushels of red clover seed 
valued Oft $372.00. a net profit 
$332.50. The results were obtained 

harvesting machinery almost 
Mr. Moore Is authority for

years was 
A three-year average of 

production and imports of the princi­
pal importing countries follows :—

—Bushels of Wheat— 
Av. crop *Av. imports. 

Un. Kingdom 61,000,000 212,000.000
Germany . . lSO.OOO.OOO 90.00(fi000
Italy . . ... 190,000.000 44.000.000
Belgium . . . 14,000,000 76.000,00»
Holland . . . 5,000.000 63.000,000
France . . . 324,000.000 39,000,000
Aus.-Hung. . 246.000.000 14,000,000
• 1909, 1910, 1911. Complete official 
figures for later three years not avail­
able.

‘ 1
A BIG PROPOSITION.

(Special Correspondence.)
Edmonton, Alta., May 11.— Prelim­

inary arrangements have been com­
pleted by Lee W. Steele, of Dawson, 
and Colonel J. H. Saunders, Commis­
sioner of Public Works of Edmonton, 
and their associates, tb organize a 
holding and development company, 
said to be the largest of its kind in thé 
world, to explore and work 21,000 
acres of dredging leases to placer gold 
ground in Alaska and the Yukon ter­
ritory The first named is now on the 
way to England to close negotiations 
with a London house to handle a por­
tion of the stock to be sold for devel­
opment purposes, and for 
additional properties.

Hi
;

i
if the
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TO RETIRE FROM BUSINESS.
Sutton, Que.. May 11—The 

Broe. have Bold their tun making ma­
chinery in their factory here to the 
company at DTaraeli on the OCR 
and will ceaae the manufacture of but­
ter tuba when their preaent stock of 
spruce la worked up. It is hoped that

from ïr? t.?„rnl,h"1 employment to 
from 15 to 20 men. The stock on 
hand will keep their works going for 
several weeks yet. 8

obsolete.
the Statement that If the harvesting 
condition,, had been under a more 
modern process, he would have had 
over 5H per cent, larger returns..

Clark
VERDICT OF $50,268

Against C. I. Hudson and Co. Arises 
Out of Defalcation by Employee.

Binghamton, N.Y., May 11.—A 
reme Court Jury early this morning 

ve a verdict of $63,268.02 against 
C. I. Hudson and Company, of New 
York, brokers, In the case* brought by 
ex-assemblyman I. T. Deye and Gen­
eral Charles H. Hitchcock, former law 
partners of William C Carver, who 
absconded November 20, 1912, after 
stealinf $60,000 of his clients funds to 
play the Stock market 

Lawyers paid $18.000 claims and 
sued for $50,000 pending settlement by 
the estate of C. C. Jackson, one of the 
founders of the National Biscuit Com­
pany for whom Carver was “book­
keeper” /

OPPOSITION FOOD PRODUCT.
New York, May 11.—Andrew Ross, 

vice-president and sales manager of 
the Kellogg Toasted Corn Flakes Com­
pany. has resigned. It is understood 
that Mr. Ross will start manufacturing 
an opposition food product.

MERGENTHALER LINOTYPE.

acquiring! Oparating at Full Force and Output 
Larger Than Ever Before.

Mergenthaler Linotype is not feel- 
the effects of the depression in 

general business as the output for the 
first seven months of the current fis­
cal year was larger than in any other 
corresponding period in the history of 
the company.

The net earnings are not showing a 
increase as the com-

trjtApe; MARK.
ing tBUILDING IN FT. WILLIAM.

(Special Corrçspondence.)
Ont. May II.—Build-

'pHE UNDERWOOD is made 
in 30 models, at prices j 

from $130 to $1,500, and pro- j 

viding ‘for every requirement of 
recording, accounting and statis- 1 
tical work. It costs a little j 

more. It is worth more.

THE LONG RUN Operations NumerousFort Wlllla
for In the sugar Industry in Queensland

' DEBTOR TO CLEARING HOU8E. 

(By Special L„ud Wire 
of Commerce.)

New York, May H.—The TTnit*H States sub-treasury was a debtor^at 
the Clearing House to-day to the
te?W°7;981' CIearlng House state­
ment, Exchange*, $273,105,886: balan­
ces, $17,768,363. ’

Ing permits*for the first four months 
he present year will total close on 

to $600,000. While these figures 
much below those of the 
of last

of t
ne».T™n' ?dv*rtie,nfl must be a part of the busi- 
îraiiur? beVe.r .•*’ 1—40 0,ve the emphasis it deserves, ADVER­
TISING, if successful, is the fixed policy of the business.

vortSrîî^l«v!r«!t!lemeBt' thi",k * the ,er8e* well-known and successful ad- 
vsrtlssra—anyone can name a dozen er more off hand. What do they ropre-

tibing'ibV^VK’ed* POÏÏCY: *«, “p^taSt Wi,h
CREDIT AT THE BANK. - IMPORTANT

same period 
year, the number of permits 

are far in excess of last year. Over 
fifty of the permits issued during the 
month of April were for dwellings. In­
dications afe that during the coming 
.season building will be fairly brisk, 
particularly !n the construction of 
dwellings, and other buildings of 
small type.

corresponding
pany is now producing a smaller ma­
chine at a reduced price which it 
sells to small country papers which 
have not heretofore been able to af­
ford linotype machines.

The company is operating at full 
capacity and tiré export business 

a which amounts to about 25 per cent of 
the total business, Is improving.

i

i, to Journal

UNITED TYPEWRITERPE GOLD BARB AT LONDON.
London, May 11.—Bar gold was quot­

ed at 77s 9 Î6d today, a decline of

ADVER-

COMPANY UNITED

IN ALL CANADIAN CITIESAdvertising Manager.
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