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INQUIRIES IN THE SENATE
Lougheed Says That Question Will Have to

ba Dotormined “on jts merite” by Minister of Fin-
| snoe and Treasury Board Undsr New Leglslation.

(Special to Journal -of Commerce.)
Ottawa, August: 24.-A" question .raised by Senator
V ot just before prorogation in the Benate on Satur-
indicates a probable solution for the present dif-
aitis ot Sir Wilism MacKenzie and Sir Doneld
‘]‘nn in raising funds to finance the Canadian Nor-
thern pending Ahe issue 6f the war and the re-open-

“ing of the London ‘money markets. . .

b genator Kerr drew the_ government's attention to
b (he fact that in the emergency financial legislation

ﬁned this session thére is provision made for the
E jguing of Dominion notés to Bahks upon approved
| gecuritiés.

fn the Commons the Finance Minister stated on
} Frjday that these “gpproved securities” would be “Do-
minion and Provincial guaranteed securities and other

pigh class listed securitiés, bonds and stocks and
| ommercial paper.”

Senator Kerr asked the Bovernment leader if that
b would not obviously include the Canadian Northeérn
b ponds guaranteed by the Dominion to the amount of
‘ $45,000,000, and which are now unrealizable in Lon-
- don.

" ‘Hon. Mr. Lougheed replied that the question of is-
4 gilhg Dominion notes to banks of deposit of such
" hinds would have to be decided “on its merits” by the

ll‘mater of Finance and the Treasury Board under
* {he new legislation. =
" Jt is apparent, however, that the power to issuc
notes against- Canadian Northern guaran-
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PPLY EUROPE WITH FOOD AND
How? °

ited States comes to the assistance
1ld appear there will be one of the
in the history of the world.

of the warring nations is:
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y would only allow each person In
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United Kingdom imports annually,
Rusgia, 188,824,500 dozen eggs, fig-
) the pound that would represent
e, and would require practically
10,000 tons each.

drawal of all this food without any
1g been made, and in addition the
belng very materially réduced,
a rather dangerous position unless
upplied.—San Francisco Journal of

FE IN BRITAIN.

- cranks of coursge, who can see no
but the overwhelming majority of
sts, who are arriving from Europe,
, were the British Isles to go to for
h ships to sall on and British war
them.—Moncton Transcript.
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Give Town and Province

teed bonds has been conferred upon the Treasury
~ Board.

it these bonds are deposited. with any bank and
{hat bank applies for Dominion notes on such security
{hese notes may be given up to any amount deter-
fined upon by the government.

In this probably lies the hope of Mackenzie and
Minn of getting ready money to tide them over their
financial difficulties.

FEW SMALL TRADES IN TIME MONEY.

-New York, August 24.—Fresh lending is limited to a
few small trades in time money. Maturing time
obligations are being renewed generally- on call. Rates
are nominally 8 to 9 per cent. for. short.dates.and 6 to
§'per cent. for long dates. Call money shows no
signs of life with the renewal rate being 6 to 8 per
¢nt. Country banks &re the only huyers of commer-
clal paper. They are absorbing small amounts at 7
per cent. for best names.

STRUCTURAL STEEL ORDERS.

Chicago, August 24.—Lagt, week the largest struc-
tural steel order was 248 tons. to.Modern Steel Struc-
tural Company from Sipux Falls Bank. Chicago and
Western Indiana gave Chicago Bridge and Iron Com-
pany 238 tons and St. Paul gave Wisconsin Bridge
Company 128 tons.

GOLD AT LONDON.

London, August 24.—The Bank of England received
£433,000 United States gold; £1,599,000 bars, and
£54,000 from Brazil.

Gold to the amount of £12,000 wes ear-marked for

PANSH HVER PLANTS WORK

1T 100 PR GENT, EFFGENCY

Toronto, Ont., August 24.—Mr. W. E. Stavert, presi-
dent of the Spanish River Pulp and Paper Mills, states
that the demand for news print and pulp has resulted
in them receiving enquiries respecting their product
from Europe, South America, and Australia.

The plants of the Spanish River Company and the
Lake Superior Company are working at 100 per cent.

efficiency to take advantage of the opportunity of-
fered, ,

SHIP MORE CURRENCY.

Chicago, August 24.—Continental and Commercial
National Bank shipped $11,300,000 currency this month
Or twice as much as a year ago and received’ $1,500,-
000 or only half as much as a year ago.

DARIUS MILLER DEAD.

New York August 24—Darius Miller, president of |

Burlington, died Sunday at Glacier Park, Mont., as

result of an operation for appendicitis. He was b5
years old.

MORE EMERGENCY CURRENCY.
Philadelphia, August 24, — Additional emergeéncy
turrency amounting to $327,580 was taken out by one
local bank Saturday. This makes $6,908,540 thus far
issued to Jocal bankers.

MOVIES DEFER DIVIDENDS.

New York, August 24.—Directors of the New York
Motion Pieture Company have decided to defer divi-
dénds for the time being owing to European situation.
The corporation has Been paying 2 per cent. 4 month.

—
e

A SESSION OF THE COURT OF KING'S BENCH
(meh Bide), holding criminal jurisdiction in and
for the DISTRICT OF MONTREAL, will be held in
the COURT HOUSE, in the CITY OF MONTREAL,
ot THURSDAY, the TENTH DAY OF SEPTEMBER
NEXT, at TEN o'clock in the forenoon.

In consequence 1 give PUBLIC NOTICE to all who
Intend to' proceed against any prisonars now in the
Common Gaol of the said District, and others that
they must be present then and there; and I also give
fotice to all Justices of the Peace, Coroners and

Officers, in and for the sald District, that they
Must be present then and there, with their Records,
Rolls. Indictments and ofher Pocuments, in order to
9o tHioss things which belong to them in their respec-
¢ capacities, .

; P. M. DURAND;

ik § Deputy Sheriff.

Sheriff's Ottice;

2uth August, 1914.

special meeting of the Laurentide Company,
; which is to be held Zor the purpose of au-
thoriaing a bond issue of $4,000,000, has been called
for September 23. i

The clrcular 1s as follows:—

“In reference to the proposal to create a new bond
lasue, it may be stated that a portion of thé funds re-
quiréd for the purpose of your extension of your pa-
per plant now proceeding at Grand'Mere was provided
by the last issue of share capital of the company, but
your board has decided that it would be in the in-
terests of the company that the balance of the funds
required in this connection should be provided by the
treation and sale of a new bond issue. \

“The amount proposed, namely, $4,000,000, should be
sufficient to provide not only the additional funds
required for the completion‘of the work now under
way and for the redemption, at maturity, of the out-
standing portion of the existifig bond issue, but at the

TWO DOLLAR BROKERS
WOULD PENEXCHMGE

Orders Mainly in Hundred
Share Lots

MORGAN AT WHITE HOUSE

Great Financier Looked at French Loan Project, Not
From Viewpoint of Prefit to His Firm, But Rather
as a Matter of Patriotism.

N

(Special to Journal of Commerce)
New York, August 24. — The work of rebuilding is
slow but it forges ahead. In financial circles senti-
ment is more hopeful than a week ago. Outside of

Same time leave in the treasury & considerable amount
of the issué for future requirements of the company. |

“Under existing conditions, your directors feel lhat;

this method- of providing for the requirements of they'
company is preferable to an issue of new stock.” |

The proposed $4,000,000 will be 6 per cent. 30-year
consolidated mortgage honds. |

MEXICAN COMPANIES '

Expected decreases were shown in the net earnings
of the Mexican Light and Power and Mexico Tram-
way Companies for the month of July, although the
gross returns had less of a falling off than might
have been expected.

The Mexico Tramways Company reports
crease of $17,604 in gross for the month of July, but

an in-

Wall street, in _general business, there is also gradual
revival of confidence and disorganization is less pro-
nounced. Briefly, ‘the shock of war is wearing off
and the average business man, I find, is digposed
to take council of hope, not fear.

I venture to say that even thc most discerning |
bankers underestimated the immediate mnsequences|
of the Kaiseér's ultimatum. Probably none foresaw |

the week, but only one of these came from the Cobalt
camp.

ing and Réduction Company at Marmora.

Cobalt, who sent down a car to Messrs. Campbell &
Deyell at Cobalt.

Townsite .. .. .. .. o o0 10 o0 20 s o4 s

Ore and Concentrates are Seént Forward by Tewnaite
and Casey-Cobalt, Whils the WBrien and \
Townsite Ship Bullien.

Cobalt, Ont, August’ 24.—The general uncertainty
overhanging the camp s reflected In the ore and bul.
lion shipments for the past week, although & consid-
erable improvemept in the latter has to be noted,

Two mines, the 0'Brien and the Caribou Cobalt, ap-
pear as bullion shippers, the former having 15 bars
and the latter 32, the grand total being about 66,
000 ounces of silver.

The wvalue of the Caribou's shipment is not yet
known, since the price prevalling in New York at the
time the shipment was made could not be determined,

Two cars of high-grade ore are the total during

The Townsite shipped a car to the Deloro Min-
The other mine figuring in the list was the Casey-
The particulars follow:

86,280

Casey-Cobalt .. 16,107

102,867

Canada Bread Co. Will Here lutall
Travelling Oven and
Automatic Plant

MAKE HEALTH BISCUITS

These Have Given Company Nice Increase in Its
Trade at a Very Small Cost in Equipment—Out-
look for Coming Year Good.

The success which has attended the operations of
the Carada Bread Company, Limited, during the past
year—its total manufacturing profit of $254,006.44 be-
ing nearly three and one-half times the bend inter-
est—1is still further accentuated by the remarks set
forthy Ly M, Mark Bredin, vice-presidont and generul
manager of the company in forwarding the state-
ment to the sharecholders.,

“In Montreal we Rave finally completed the recon«
struction of our Rivard street fuctory,” says Mr.
Bredin, “!mit on account of the rapld growth of our
trade there within the last few months we are again

an increase of $44,408 in operating costs produced a
decline in net earnings of $26,804. The net earnings

for the first seven months of the year are therefore, York bankers

ing business men, the views of New

that eight foreign nations wlo were at peace in July force to undertake further extensions and are hav-
would be engaged in coloseal warfare in Augist.| Bullion shipped was as follows: ing installed a travelling oven and automatic plant,
| No one would have prephecled that the syeteri of Bars. Ozs Value. | which, when completed, .will enable us to doubls
10 per cent cash and 90 per cent credit on which |O'Brlen .. .. .. .. ...... 15 16,821.76 8,000 | our present output. This, we feel, will place us in
people have done business so long wonld be upset |Car.-Cobalt 42 50,162.00 Unk. }u position to take care of a good Increase In our
over night. Yet thie apparently impossible thing S !.\l\vxllrolnl buginess for some time to come.
happened. The Government and the bankers, how - | RA]LWAY EARN'NGS‘ | Growth at Winnipeg.
ever, are busy with remedies which if not all P'-‘l"'"‘-‘1 e : “In Winnipeg our growth continues very satisfac-
must ultimately do good. Northern Pacific—June operating  $5,667.637. de tory During the year we had to increase our stable
The administration continues to ask ;n\\d to receive crease $346,588, June operating income 09,418, in_lum-.»mmuduuun. when we took advantage of lower
the advice of men of large affairs. During l.he‘ week crease $366,800. 12 months operating revenue $68.- | building costs and duplicated our previous stable
its representatives had further conferences with lead - 544,801, decrease $4,131,336. 12 months operating in- \ buliding; we also added a blacksmith shop and are

| now doing all our own horse-shoelng and some of our

decreased by $6,418, all of these figures representing,
of course, Mexican currency.

Also in the currency of the country the Mexican
Light and Power Company reports a decrease for
July of $60,951 in net earnings. The gain for the
earlier part of the year has not been entirely wiped
out, however, and at the end of July the net increase
for the seven months was $32,670.

BRITISH CARITAL
SSUES N JoLY

Subscriptions During the Month Were
in Excess of $109,000,000 as Against
Slightly Over $112,000,000 Last Year |

OF THE TOTAL SUBSCRIBED

In July Nearly £10,000,000 was for the Colonies and
India, Over £7,000,000 for Foreign Countries, and
£5,000,000 for the United Kingdom.

The amount of capital publicly subscribed in the
United Kingdom in July was £21,947,742 this year,
against £22,476,732 last year, and £29,846,337 in
J1912, according to the London Statist. For the seven
| months ‘the amount publicly raised was
\£190,488,570‘ in comparison with £178,752,394 d\u:-
ing the same period last year, £150,826,821 in 1912,
l’ﬂnd £180,824,859 in 1011 In the first seven months
\nr 1910, which was a year of heavy subscriptions,

£176,489,047 was raised.

of capital

} Of the total subscribed in July nearly £10,000,000
i\vas for the colonies and India, over £17,000,000 for
| £5,000,000 for the United

foreign countries, and
For the seven months the amount sub-

colonies and India reached the total
| against £66,603,000 year, and
i.1141,641,0()0 in 1912, The sum subscribed for foreign
| countties in the period of 1914 was &£67.34,000,
| agadnst 1.‘7:'-.377,00(1 last year, and £71,827,000 in
(1912,

rive arisons for July and
| The following table gives comparisc

| for the seven months:

1 Kingdom.
| seribéd for the

|of £84,582,000, last

7 Months

July. Ended July 31.

1914 £21,947,742 £190,488,5670 |
1913 - 22,476,782 178,762,394 |
1912 .. .. .- 29,846,337 150,826,821
[1031 o5 o we we e e 8,984,065 180,824,859
‘\'1910 W W& e i e 18,182,608 176,439,047
The following table shows the principal countries
to which the (:ap(ml was distributed:
July. First 7 Months
1914, 1913. 1914. 1913.
£ £ £ £
Canada 4,977,206 4,012,254 44,339,905 41,379,578
Australasia 607,000 1,902,500 19,410,065 14,462,150
Argentina. 1,116,000 3,825,000 18,926,282 13,151,000
Russia 50,000 10,847,607 14,507,039
U. 8 .. 1,600,000 8,218,607 14,507,039
Brazil . 568,600 7,269,100 20,850,449
Spain . . 2,672,400 2,672,400 .........
Austria . . 140,000 ........ 2,045,000 770,000
Chile . . . . 194,000 156,800 1,939,094 2,661,987
Mexico . . eeesee.. 1,482,000 632,000 5,532,483
| Totals:
India &
col. 9,624,680 6,711,730 74,581,826 66,603,377
Foreign 7,817,475 9,538,9 67,340,895 175,376,768
U. King-
dom . . b0B56587 6,281,030 38,565,849 31,772,249
Total 21,047,742 22,476,732 190,488,570 178,762,394

Sottie of the principal purposes for which the funds
were s;lbscrlbed are shown in the following table:

July. First 7 Months
1914. 1913. 1914. 1913.
£ £ £ £
Govern-
ments 1,825,000 3,517,000 73,050,165 47,910,031
Municipali-
ties 1,636,876 1,245,865 21,470,490 13,321,371
Railways 8,052,250 7,765,000 x40,870,075 z 51,812,120
Com. ind.
ete. 1,669,406 4,340,128 14,457,652 26,415,498
EL It. & pow 558,600 834,043 4,747,747 2,887,071
F 1d. in & tr 159,006 875,180 8,068,183 7,135,472
Ir ¢l st & en 591,760 676,477 3,759,770 4,880,971
Mines. 687,812 287,634 1,712,562 2,651,488
oir . . . 1,600,000 364,483 3,064,709 3,508,083
Ruber . 182,644 121,125 665,589 1,027,169
Shipping . 1,725,000 657,200 5,963,600 2,799,193

% Includes issue of Canadlan Pacific Investment
tund certificates.

= Includes issue
mon astock,

of Canadian Pacific Rallway com-

| regarding the

| his house, but rather as a matter of patriotism. The

| believe in going into the ship business will soon be

| Europe is of incalculable value, in view of the cat-

. think the Kaiser lost his head.

being especially sought because of their knowledge
international money market. In this
connection the Morgan 'people have again been pro-
minent, J P. Morgan's call at the White House a few
months ago having established very cordial relations
with his firm and the Administration

Matter of Patriotism.

I understand that J. P. Morgan looked at the French
loan proposal not from the view point of profit to
loan would not have entailed gold shipments. It
would have merely furnished the basis of credit and
resulted ir the purchase by France of an enormous
quantity of American products The head of the Mor-
gan banking house, it {8 8aid, held that it would have
been a good stroke of business for farmers and man-
ufacturers and of decided advantage to the fo,nign
The Washington view that it
no longer taken
high authorities

exchange situation
would have violated neutrality
geriously. The government, some

is

face to face with much graver neutrality problems
than it recently apprehended through the lending of

to cuuntries now at war.
Federal Reserve Board.
A comment heard very frequently
that Paul M. Warburg’'s confirmation as 1 member
of, the Federal Reserve %‘rd was extremely for-
His knowledge of banking corditions in

money

these days is

tunate.

olysm on the other side, as he is the only member
of that body thoroughly familiar with this phase
of the present unprecedented situation.

Paul M. Warburg, of course, made a great money
sacrifice when he retired from thé banking house of
Kuhn, Loeb and Company. The Senate Committee
which quizzed him before his confirmation could not
understand how he came to give up an income said
to have been at least five hundred thousand dcllars
serve on the Federal Reserve Board for
The latter stipend,
In

a year to
twelve thousand dollars a year.
by the way, may do well enough for a starter.
time, it will be made much larger.

It should be at least fifty thousand dollars.
men with qualifications command
incomes in private business will be willing to give
up such earnings even for the honor of joining the
unless its members are compensated

Few

which handsome

Reserve Board
more generously. |
Balance of Trade.

Our foreign trade continues badly dislocated. But
many experienced business men, I believe, expect that
within a comparitively brief time it will have a marked
They think this must inevitably be the
sequel of the measures beingstaken to relieve it
The government is depositing funds in New York
banks for the express purpose of easing the foreign
exchanges. It is to purchase and Insure ships. Gold
i¥ being sent to Ottawa as part of the rellef plan
and the City Bank, J. P. Morgan and Company,
Kuhn, Loeb and Company and Speyer and Company
are using every means in their power to open ‘up ered-
break the deadlock. Incidentally imports
bound to decline while the

recovery.

its and
are falling off and are

is on.

wi
Jxports should rise. Leuw’m.' Germany and Austria
out of calculations, shipments of products to
countries and especially to France and England, once
facilities are renewed, ghould increase very heavily.
At least these ideas are entertained by some authori-
ties who take the position that, nothwithstanding
the present dislocation of international trade and
barring wholesale liquidation of our securities by Eur-
ope, the close of 1914 will find the balance of trade
in our favor, and Europe largely in our debt.

other

Dividends Come Down. l

Certain dlvld.ends have lately come down, or heen
deferred which ought never to have heen unduly
raised. Chésapeake and Ohio is an The
dividends on that stock was increased, rather ab- |
rdptly’, from 3 per cent to 5 per cent. Five per cent
was paid for two years during which Chesapeake
sold as high as 92 and (subsequently) as low as 68
or that it is a permanent legitimate bull argument

James A. Patten, a keen student of affairs, witness- ’
ed at close range and in Germany somé of the immed- |
jate effects of the war, which he thinks spells dlsastcr‘

instance.

for the combatants for years to come, no matter Wh“iducllon. But, unfortunately, for the many who have |
wins out. “You should,have seen the roundup of |invested in these securities since the dissolution of | A

automobiles,” he said to one reporter.” I saw one|
man stopped in a $5,000 car which was instantly |
confiscated, Patten, by the way is one of the many who
But he is not one|
of those who believe the war will benefit this country |
or that it is a /permanent legitmate bull argument
on wheat. |
Prosecute Oil Producers.

As I said here some time bactk the government
intends to prosecute—perhaps a better word would
be persecuté—the oil and pipe line companies quite
as streruously as it has the railroads. The Rocke-
J‘!ellers and other insiders in these properties saw
{ the handwriting months ago. That is plain from
}comparlaom of prices and dividends of the stocks
concerned with former quotations.

Prices are lower than & year ago. - Some dividends

come $22,8346,684, decrease $1,965,648.

Jersey Central—June operating revenue $2,364,053, |
decrease $438,181, June operating income  $64 08, in-
crease $1,983. 12 months operating revenue $27,372,315 |
decrease $1,083,441. 12 months operating income Sli.\\,-|
169,704, decrease $2,243995. [

NEW HAVEN EARNINGS, |

New York, New and Hartford June gl"-ﬂn‘
$5,775,784, increase $389,295. Net after tax $1,328 J’L’«f).;
decrease $465332. Total income $3,415,066, decrease |

Haven

$3,850,884. Surplus dfter charges $1,666,566, decrease |
$4,068,074. 12 months gross $66,708,172, decrease Q’r
265,778 net after tax $14,619,604, decrease $3 |

Total income $21,867,.694, decrease $6,613,046. Surplus |

after charges $268663, decrense $8,653,675.

| waggon repairs; this we are now doing at four of

our factories, and in addition to this at our Toronto

I:\\'Pnlxn road branch, we have just recently installed

| & paint shop and are painting our own waggons.

“In Toronto our business has shown good growth
during the year at both ogur faetories, We have
| added to our output here the manufacture of a
‘Health Bliscuit, starting on Jume 10th, which has
been the means of glving us a very nice increase to
our trade at a very small cost in equipment,

“We still have on hand the bakery and stable pro-
perties, corner Soho and Phoebe streets, Toronto, also
a frontage of 205 feet of vacant land on Portage Ave.,
Winnipeg, and while there is no sale for those pro-
perties at the present time, we still expect to realize,
when sold about $260,000. We have the Soho and

| Phoebe street property rented to a good tenant.
Added to Output.

“It is very gratifying to me, as your General Man-
ager. to present to you the report of the Company's
operations for our present year. Not only have we

STACELY ANY BUSESS
1N FOREGN EXCHNG!

30,

Earnings—Texas Company-—Year ended June
1914, gross $26,924,405, Increase $41,641, net $7,752
decrease $4,201,760, reserve and depreciation §
484, decrease $8,814,611. Burplas X $6,185,974, decrease
$477,149, dividends $2,660,000, increase $930,000. Sur-
plus $3,635,974, decrease $1,407,149.

X-—Equal to 20.6 per cent. on $30,000,000 stock, as
agalnst 24.7 per cent. on §27,000,000 stock previous
year.

New York, August 24-—Foreign Exchange brokers
report practically no business. Nominally demand
sterling is quoted at 5.02% to 5.03 and cable transfers
at 5.041% to 5.05. Franc cables showed renewed
strength, advancing to 5.00.

Following are the rates—Sterling cables 5.04l4 to

5.05; demand 6(.02% to 5.03.

FOREIGN TRADE REFERENCE BUREAU.

Chicago, August 24—The Illinois Manufacturers
Association will organize a Foreign Trade Reference
Bureau and to-day will mail leters to all members
asking them to report at once, the products which
can longer be obtained for manufacturing pur-
poses. Arrangements will be made with chemical
houses and other firms to devise substitutes for ma-

1f sources other than European are avail-

no

terials.
able the manufacturers will be advised of them.

SANCTION EMMISSION OF PAPER MONEY.

New York, August 24 Journal - of Com- |
merce. The Government of Brazil has fis-
sued a decree sanctioning the ommission of

paper money. As a result of this action by Con-
gress the amount has been reduced from 300,000 to
250,000 contos or approximately $133.250,000.

R. D. ROSS AND SON8 IN RECEIVERS' HANDS,

Wilmington, Del, August 24
appointed Howard D. Ross and Edmund 8. Hellings
recelvers for R. D. Ross, Sons, Inc., dealers in dry-

Chancellor Curtis

goods.

LONDON 8POT SILVER.
New York, August 24—London spot silver is quoted
at 25 9-16 pence by local metal dealers.

add

our pirchages

1 considerably to our output, hut alse through

and other economies that we have put

| into practice, we have beon enabled to show a much

improved net

accomplishifg

return om our operations,

also,

and whils
in the short term
of three years, placed our company In that enviable
position that to-day Canada Bread, wherever #poken
of, meuns ‘Best Bread.'

this we have

“The nutlook for the coming year is good notwith-
standing the general recession that hus teken place

In rnost” industries A little earller we had ldoked
forvard to a very hountiful harvest in our Westorn
Provices, but now | regret to say that this is in

doaht
lTou

TORONTO GRAIN MARKET

(8pecial Staff Cnrrupomhncn,)

Toronto, August 24, —~Outside of a tendency to hold
stocks conslderably more firmly in sympathy with
the strong Winnlpeg and Chicago markets there was
practically no change in the local grain situation to-
day Higher priees. however, are almost certain to
result it the strength in the western markets holds.
Trading was dull.” Quotations were as follows: No, 1
northern wheat $1.17 to $1.18,, No, 2 $1.16 to $1.16,
Ontarlo wheat prices nominal, market vrey erratic, a

difference of 14 cents exlsting In some cases hetween

buyers and sellers, No, 2 C.W, oats 59 cents, No, 3,
58¢ Manitoba first patents flour $6.20 in jute., On-
tario winter wheat 90 per cent. patents $4.50 to $4.60,
nominal Rolled oats $6.20 per barrel, Cornmeal, 98
pound sacks, $2.65 to $2.76, Bran $24. Shorts $26. Mid-
dlings § Good feed flour $30 to $32. American corn
No. 2 Toronto 92 cents.

LOUISVILLE, KY.,, EXCHANGE TO OPEN.
New York, August 24—New York brokers with con-
nections with members of Loulsville, Ky, Stock Ex-
change, have recelved word that the Board of Gov-
ernors of Louisville Exchange has determined to per-
mit members to trade In all classes of securities, sub~
Ject to certain defined restrictions,

MORATORIUM IN DENMARK.

Times Paris cables says the Danish Parliament has
voted a three month meratorium, covering all debts
except civil law debts and coupans until October 10.
No suit is possible for debts contracted after August

| 1, abroad or toward foreigners,

have been cut and others passed and other chnngeu‘
of the sort are in store. Of cource, increased pro- |
duction and keepner Mmpetition from Texas and |
Mexico have played a part in the fall in these xecurl-é
ties. The war has also hurt.

But hammering by the federal authorities—the fear |
of a repitition in this industry of what has happened |

bueiness—i# undoubtedly the prim-
he shrinkage and liquidation in ofl

in the carrying
ery 'cause of t
stocks during the past year.

Political Capital Made.

Politics has made capital before baiting Standard
0Oil, hence the proposed Chilton investigation of the
pipe lines.
ard Oil Company has for years manipulated the price
of crude oil and is now artificially restricting pro-

the Rockefeller combination the companies are in a
position to stand governmental attack better t'\an

| the raflroads dia.

The oil companies as a rule are without the heavy
handicap of big Wonded depts. Not a few have fat
treasuries
how far the interstate Commerce Commission and the
politicians ean undermine their prosperity. 5

1 the two dollar broker could have his way, need-
less to say, the stock exchange wouid now be open.
To them the serious problem of loans and margins
matters not. Naturally there is much dlvenll.y o
opinion as to when b will be r Com-
mission people report orders on both sides are moder-
ate., But I understand that buying orders are mostly
in oda lots, whereas selling orders are mainly in
hundred share lots.—Adams.

According to Senator Chilton the Stand- |

It will be interesfing to see, however, |

$260,000 GOLD FOR CANADA.
New York, August 24.—There has been withdrawn
from sub-treasury $260,000 gold for shipment
Canada,

to

ED IN SWITZERLAND.
Times—8wiss moratorium has been extended to

MORATORIUM EXTEND

| Beptember 30.

'MARITIME PROVINCE SECURITIES

|
|

Quotations furnished by J. C. Mackintosh' & co.,

Members Montreal Stock Exchange, Exchange Build
ing Halifax.)
Miscellaneous:— Asked, Bid.
cadia Sugar, Pref. ................ 100 95
Do., OFAInary.. .. - se oo 4o 88 P
Brandram-Henderson, Com. .. 30 2%
East. Can. Sav. and Loan .... 145
| East. Trust COi cvvo s 100s sine 4o 108 158
| Mar. Nail, Pref, with 40 p.c. Com.
i Btock Bonus ....i.ecoiienn ceneos 100 98
| Mar. Tel. and Tel Pref. ... . 102% 100
N. 8. Underwear, Pref. .. o8 i
Do, COM. ... secsscaiscsonceraiss 85 20
| Stantield’s, Ltd. Pref. oo gt %
| Trinidad Electric - ..vceveiianiiianne 78
{  fBonisi— i
Brandram-Henderson, 6 p.c. 9% 9
Bast. Car, 6 P.C cciviocisbosqrnsaves’ 100 9%
Mar. Nail, 6 D& <covreiisvasinciiea 100 93
N.8.8, and C., 6 p.c. Debenture Stock.. 98
Porto Plco Tel. T PO cuiviciviveive 106

Stanfield’s, Ltd, 6 Pe: [ .. wi av v




