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fïïarkr! atth jPinanrtal 6>mnmariî under. "No company shall borrow money by rv- 
( | vciviiiR de|*)sits or by L'uinjj bonds or debentures by 

I wbatexer names such bonds or debenture’’ mav Ik* 
described."\pplieation is to be made from Edmonton, Alla., 

next session for the incorporation of the "Hank of 
Edmonton."

* * * *
It is stated that hotli Lethbridge and Moose Jaw 

will shortly make new issues in the London market 
<»ti a 5 per vent, basis.

*

The monthly index number of the London Kcntin- 
mi>t is -7-h which i> a décliné of i |h»int from the 
previous month. I he largest reduction is in the 
index mn her f«.r cereals and meat, which is 5«)8'L 
against t o; for October. Other food products fell 
otT 7'j to .vi1.*; minerals declined 4 punts to 544. 
and heavy goods were f> punts lower, while textiles 
moved up 20 points to («221 .

* * *

\ branch of the Canadian Hank of Commerce has 
lieen opened at Moncton. X.H.. under the manage­
ment of Mr. W. 11. Lugsdin. * * *

CANADIAN CARS ANNUAL STATEMENT.* * *

I went, two new branch banks were opened .1, Earnings of ,5.;, pvr cent, on the common stock, 
tana,la m Wmbvr and bee were closed, leaving ;lrvil w|,|, |IV|. vl.llV .,rc shliwn
a net gam of seventeen for the month. i„ the third annual re|H,rt of the Canadian Car X-

I'oumlry Company for the year ending Septeinlter 
40th. 1 <) 12, given out on Monday. Hilt while the 
percentage of net earnings fill off slightly, the net 
profits after all deductions were $.32./<>5 greater than 
in 1 •/11. the ligure' for the two years being $1,0311.- 
N.s2 ami $1.<*>7.137 respectively. The difference in 
the percentage of increase i> accounted »r bv the 
t'ivt that the capital was slightly larger in mu than 
last year, having been increased bv one thousand 
shares of 0,111:1 un stuck, while dividends on the 

j fcried s|i>ck took $423.51 
S3$5,(x> ) in mm.

An analysis uf the statement shows that this year 
tlv total capital awts have grown fro 11 $11,607,- 
734<)i to S13.3S4.212.15. The current assets haw 

l increa-i d from $5.217/wn.36 t‘> $7.334.4» 12.82. The 
i capital liabilities now amount to

* *

According to the London correspondent of the 
New York Journal of Commerce, there is excellent 
basis in the statement that Canadian cities are in the 
London market in the aggregate for £10,000,0m 
sterling.

!* * *

Vhe future of the llaiu|tic Internationale i> not yet 
clear. It i> stated that the proposed deal with the 
Home Hank has practically fallen through, and that 
the Haris shares of the Internationale, 52.575 in nu n 
her. have now lieen taken over by a syndicate headed 
by Sir Henry IVllatt. It is said that the business of 
the hank will he continued as usual until its future 
has been decided 111*111 by the new control.

pre-
)> in i<>i2 as compared with

$15.088,306/17 as
At the annual meeting of the Canadian Car X ! aKa*n*d a war ago. Current liabilities

Foundry Company yesterday, the annual report, a 1 !';lvv ,,vvn itwrea ed $1.784.7m.tjo to $3.561.418.71). 
summary of which appears in the adjoining column. 1'u ^a^:invv varried forward is $383.1)32 larger than 
was presented ami adopted. The hoard of directors 'n,V,M’
was re-elected as follows: Hon. X. Curry, president; „ * *1v Krn>s s;des of the com pans fur the year 
\\ . \\. Huiler. M. K. Duncan, and Y. (i. Curry, vice- 
presidents ; Sir Max Aitkcn, Ml'.; 1. Hamilton Hvnn.
M l'.; 11. S. Holt. T. J. Drummond. James Redmond,
('•co. E. Drummond.

* *

were
\t the close of the fiscal year, the 

unfilled orders mi the company's hooks amounted in 
value to over $15.1 **>,<**) ami. at the date of this 
report, the value of unfilled orders is $i(>,ooo.<xm>. 
Although the capacity of the various plants has been 

considerably increased during the year, the volume 
« t business now on hand, it is stated, practically en 
nrvs continuity in operation «luring the ensuing 

The statement is made that 
« (Hired within a year or so to accomodate the grow- 
i' g business.

* * *

I he following hank meetings have been fixed: 
Ottawa, Ottawa, I)ec<>inb«>r is.
Merchant*. Montrait. Daernhr is 
llochcluKH. Montrait. Daciubcr is 
Toronto, Toronto, January 8.
Royal, Montreal. January if.
Commerce, Toronto. January 14.
New Hrunewlck, St. John, N It . January L'u 
Provinciale, Montreal, January 22.
Dominion, Toronto, Janmiry L'!i.

year.
more capital will he re-

C«'inparative figun 
Miiijany s assets ami liabilities are:

for M)i2 and i<#i 1 of the

Ii»l2
$hm;:u.7I7 $•:. m 147.2**7 ti 

2,621,208 1.460.4:17.60

1011* Property ««count..................
Inv« Htm« tit account . . . 
t';i li in him Is of truste «*a for 

bund slnklnu fund . . . 
Cum nt assets .
Deferral charge's to opera 

Hens..................................

At the sitting of the Legislation Committee at 
Oucbec yesterday, the ('enveniment hill respecting 
trust companies ami their control was amended mi 
several p>iiits. At the previous sitting of the 
mit tee. representatives <>f M« unreal and Oucbec 
panics strongly objected t«

276.:ti 
7.334.4U2.*2 r,.2i7.nt»n :i«;

«•011- 1xh.:iîm; 26 189,818 o|c« mi la mu m m s
» a clause in the hill by 

which three quarters of the shares issued hv 
company should he held by per-ons domiciled in this 
firovince. A* this was regarded as an unnecc sary 
restriction U|*iii the Use «if foreign capital, the claim 
was struck out. I he clause in the bill referring to 
the receiving of deposit» was accepted It read- as

< Nt| liai alee k 
Honda ....
I'lall 4 I .etch worth Co 
I'un laiae men' > inte a .

< *:i:»:*«'I; 11 Hi, « I Koundrlee
Benia.................................

« urr« nt I lahlllilc a 
lt< ac 1 ve fmidh 
Surplus

$10,(17'».chid 00 
«7

7sii,imio <m 
4no cum o«i

$8.076.ono 00 
3.500.000 00a new

400,000 00

• 11,0 )0 on 
3 661,41* 7'' 

707,218 47 
1,110,266 00

: 660,000 00 
1.7*1.710 an 

$011,307 11 
1.066,334 .10
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