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I |,m ever, it i,a\ liv t.ikmn V"> mm i
(nr granted V> autivi|iatv that the l.-.rikiiiK >
the Canadian vharterc.l in-litiiUoii-. will exceed 1» 
billions ill another three rears. 1 lie |xT'o,l« 
emleil has l.een one of great pr..s|H-r,t>. and > M 
cnn It u .(trite jm-sihle ami even

the etui of loi S i' reaehetl a 
ill he encountered I hit.

stock exchange collateral has not licen ex- 
eessivc. Reference to the hank statements of the

few months also gives one the imprc...... .. that
in Montreal Rower, the South

loans on

I iast
the sjiecial movements 
American tractions. Shawinig.m Tower. I.attmiti.le, 

have been largely financetl out side of the hanks. 
|.„r. i„ every month of du. cxcefUing June, the 

Vana.lian call loans of the hanks show decreases.
; and the net

H
don ha- been the rule 
(irohahle that Indore 
reaction or up
it it i' experienced. such reaction max 
,1 vir'i.'lvr to iutiHise more than a tvn]" on"tlti'1 pnîgrèss of the hank-. I. mil he renie,, 
hered that during the (icrio.l "f distuiluli.i >1 ""
,,rising the fianie of ..».; dc|.isit; "I the k auadian 
Innks" decreased cotisiderahlv. lontradioii "f Hit 
dq-sil liability hegan it, January. .<»T. 
almost unmlerru|itedly until tin tin " . ..
o.sX in which fieriod of 13 months the deposit, 
from $Hi‘).5l 7-537 *" $'•11'-7A.tcr -
,,«,S a most miiN.rtaiit rise occurred I In total in 

' ' j„ four years and four months to June .to.

well 
tvIk* <»f 
iv.in vhvvk

etc., -sl‘t \x

In June the imtease was only $400,1 mo 
decrease for the six months was nearly $-».<««••'»»' 
nf course, it may Ik- that some of the large houses 
accustomed to borrow at the Hank of Montreal, nave 

balance from it in the halfsecured new money on
The Hank of Montreal, while it d<

call loans in Canada, no doubt lends on
; and

tellH,s IH'tyear.
rv|H»rt any

to its high class stock broking customers
in the hank state-

time
such loans would i>r« thalily apjH.ar 
ment as current loans in Canada, 
are beginning to think the Montreal stock market at 
present has a certain resemblance to the market of 

when Dominion Coal and Dont-

crease 
mu is $515.000.000.

Some observers So if the next panic or .el hack f"U" ' 'l 
similar to that of i'X>r. «- may expect tha t un 
will he a jktmhI of stringency and contrai lion 
hank liabilities preceding the actual ouht«..k ■- 
crisis, and that after the crM. 1', H; V 
accumulation "f depots ... the hank. vytlO.ky ,
W ith reference to panics and 4 ri.t.' usually follow the track or path

disturbances. l-.aclt one 
and a' the causes

. Hut

HIabout ten years ago 
iuion Iron were soaring. The subséquent collapse 
m those stocks wi|K-d out many margin speculator.

Toronto house into i«'"l that they do not 
market! "»* ,IV preceding
has its particular dominating cause, 
ditTer so the results or effects are different 
following nearly all of then, there .. seen 
lion of funds in the hanks a. industry and t ail, 
relinquish capital and settle down V a |x-r.od f 

quietness.
As there are 2K

tune .V>th, 1912. the average of resources per 
lieu re. out a little above $53.000,o'»'- _
the figures of the Sovereign Hank the 
hank for the going concerns becomes

The Hank nf Montreal accounts for $-4/. / •
,,, mr-J-J-J
of Commerce has "r 1 - I......... , ,
whole. These two big hanks taken together ac- < t
for roundly 33 \'<- wl,,,U "f ,ht ‘ k

aSThe Koval follows with 8.2 pc "f the total. 
After the absorption of the Trader. .. completed he

The June statement showed the total assets of the •"J''r,ion t' at June 30th la t vy.

Canadian hanks to have arrived at a figure ' . ,JU. Imperial and Dominion had m the
million dollars of a billion and a half-the ix.ut ,v7 I • • ,|u. former being a

amount was $t.4<P.443.07>- There was an mereasc ^ J^a„d the latter being a 
of about $Ib,ooo.o,») in June, and as a coinparat v l.v oyer tlt. J ^ Sciltia. the Hrili.l, and the
small further gain would carry the t tal ah c under 4 hut les than 5
<tt eoo000.000, for practical pur|K>ses it may be V 11 interesting to indulge in surmises a. to

that the bill,..., and a half mark has l.een It wd. Ik ^..........be „PP-,
attained It wa. at the end of December, i<»>*. that the reiattv I f„ur Vl.;ll, or ■>. the general
the assets of the- hanks crossed the- btl ton mark ;,r turn t a «J ^ ^ ,-cl 50 p c .
the first time—the exact figure then being !t> -i»".- linking insiitulioii wilt have increased n* - “ * - ts «Si 1-sL-assets of all hanks reaches $2,25. >

of this period, and the Hank of
Commerce each have one i't ' •' .......

banks will then have in all $,.-><’• •
assets, or .ay eaea. .
l2 pe. of the- whole, it. share would he x--,o.o ri.o m.

and threw an important
vcncy.

Rumors of another hank amalgamation provided 
interest for the street last week anil this. The name- 
of the llanque d'llochelaga was freely used. Tresi 

Rolland, of this French Canadian institution, 
denied the stories, and stated that in the fall 

majority of the Hoebclaga stockholders 
undertaking to kee-|i control of

dent 
ilatly
of 1911 a 
had cntercil into an 
their stock so as to prevent any other hank absorbing 
the llanque d’Hochelaga. As the Banque Interna­
tionale was started in Ocober, 1911. this protective 
move was evidently intended to head off any action 
which the progressive president of the Internat tonale

hanks appearing in the list. on 

I leductiiig

might take.

A billion and a half in assets.

little
littleten

!and that

the rate of about $143.000,000 per year or say 
$12000000 per month. In the 3/, years the assets 
incrSToJndly 5„ P-c- A similar ra.m o tncreasc 
for the ensuing period of 3</j years would bring the 

about $2,250,ouo,ux> by the end of I)c-

!of
two If lia- Royal lias ,

total up to

u z


