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JOHN A. McCALL, President
PrlBALANCE SHEET, JANUARY I, 1898

AHNKTN
United State* Bond* ($4.323,000), and Slate, City, 

County and other Bond* ($103,850,803); cost of

liabilities
Policy Reserve (tier attached certificate of New York 

Insurance Department).............................................. ; $1B 1,958,078
lioih $103,384.604 ; market value .......... t........... $108,173.803

Bowls and Mortgage* (900 first liens)....................... 41,08*1,422 All other Liabilities: Policy Claim*, Annuities,
Real F.*tate (74 piece*, including twelve office hldg*) 10,991.000 Endowments, etc., awaiting presentment for pay-

10,243,984 ment............................................................................... 2,366.830Deposits in Trust Companies and Banks, at interest 
I-oans to Policy-holders on their policies, as 

security (legal reserve thereon, $13,747,893)... 
Stocks of Banks, Trust Companies, etc. ($4,047,817 

cost value), market value, December 31st. 1897..
!x>an* on stocks and bonds (m'rk’t value, $3.626,655) 
Premiums in tran*it, reserve charged in liabilities.. 
(Quarterly and semi annual premiums not yet due,

reserve charged in liabilities....................................
Interest and rents due and accrued............................
Premium Notes on Policies in force (reserve charged 

in liabilities, $2,700,000) .................... ..................

ElSurplus Reserved Fund voluntarily set 
aside by the Company..............................

Net Surplus (per attached certificate Insur
ance Superintendent. (Dec. 31st, 18971... 17.176,105

7,900,090

5,005,948 
4,607,307 
2,104,297

1,889,474 
1,480,048

1.189,401
•200.694,440

16,195,926

$300,694,440TotalTotal

TlKXPKNIHTVHKH, 1897
Paid for losses, endowments and annuities..................
Paid for dividends and surrender values.......................
Commissions ($3,239,964) on new business of $135, 

555,794, medical examiners* fees, and inspection of
risks ($391,13$)...............................................................

Home and branch office expenses, taxes, advertising, 
equipment account, telegraph, postage,commissions 
on $741,465,131 of old business, and miscellaneous
expenditures..............................................

Balance—Excess of Income over Expend) 
lures for year............................................................

< AMU INCOME, 1897
$14,052,908

5,356,541
$6,659,815
26,321,145

New Premiums.......................
Renewal Premiums..................

TOTAL PREMIUMS 
Interest, Rents,etc..................

$32,980,900
8,812,124 3.631,099

H4.770,861

1.1,982.14*

$41,793,084Total•41,793,084Total
COMPARISON FOR SIX VKAR8-dSUl-IS!l7,INMJRANCK ACCOUNT—Os Ik* IU»I iif l’.lil Sir Uuliw Only

huuhkhor
p.iwaa*.

. 209.785 1826.816.648
63,708 136.666.704

2.007.826

364.192 •064,380,26t-

I>EC. 31st, 1891. Dec. 31st, 1897.
. . $126,047.290 $203,604.440 $74.747.160

31,864,194 41,793,084 0,938.890

Ham In 1 Tn

ncome 
Dividend» of 

Year to Policy 
holders . 

Number of 
Policy-holder» 

Insurance 1 n 
tone (premiums 
paid)

In force December 31st, 1806 
New Insurance» paid for, 1897 .
Old Insurance* revived and In

creased, 1807 .............................. 609

TOTALS ....
DEDUCT TERMINATIONS:

By Death, Maturity.Surrender,
Expiry, etc. ... _______

IN FORCE. DBG. 31.1807 332.068 $877,020.026
$60.204.277 
26,020,936

1.260,340 2,434,981 1.174.641

87,360,34231.234 182,803 332,068 160.156

33,173
0,310Gain In 1807 ^ „ ..

New Applications declined In 1807 •676.680,640 $877,020,926 «301,331,379

Albany, January 6th, 1898,Certificate of auperlntendent. State of New York Ineur.noe Department.
I LOUIS F PAYN, Superintendent of Insurance of the Stale of New York, do hereby certify th»t the NEW YORK LIFE 

INSUk’a Set; COMPANY, of the City of New York, in the SUte of New York, i, duly authorized to transact the business of Life Insurance
m tins jjR CERTIFY that in neeonlance with the provisions of Section Eighty-four of the Insurance Uw of the Slate of Ne.
York I have caused the policy obligations of the said compsny, outst.nding on the 31st day of December, 1897, to be valued as per the 
Combined K.perience Table of Mortality, at FOUR PER CENT, interest, and 1 certily the result to be as follows :

Total Net Reserve Values—SI64,966,079
I FURTHER CERTIFY that the admitted assets are—6200,694,440
The general liabilities 82,366,330. The Net Policy Reserve as calculated by this Department-8164,956,079

The Surplus Reserve Fund voluntarily set .side by this Company, which, added to the Department Policy Valuation, provides a liability 
equivalent to a THREE PER CENT. RESERVE ON Al-L POLICIES, 816,196,926. The net Surplus, eicluding Surplu 
Reserved Fund, is shown to lie 817,176,106,

IN WITNESS WHEREOF, 1 have hereunto suhserilied m>’ name, and caused my officia seal to be affixed at the City of Albany, 
the day anti year lust above written.

LOUIS F. PAYN, Bupeplntand.iit of Itnuranoi,
ValuatioDon lh. same basis as last yeai would show surplu. of 833,372,031.40, ll‘ increase for year 1897 of $6,690,

034.42.
The Company is prepared to treat with gentlemen of influence for appointments ai I Hstrict Representatives. Some valuable puatiom 

vacant will le conferred on suitable applicants F'ur particulars apply to any of tlw folowing Branch Offices :
WESTERN CANADA BRANCH, *96 Main St„ Winnipeg, Manitoba. TORONTO BRANCH, 10 King St., East Toronto, Ont. 

NEW BRUNSWICK BRANCH, no Princa William St., St. John, N.B., HALIFAX BRANCH, comer Barrington and Prince Street. 
Halifax, N.8.

now

r.S.e. Aeenoy Director, Company's Building, Montreal*. Hi


