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THE BUDGET SPEECH. i | The Excise revenue was shown to be as fol g

An enormous Surplus; Reduction in National Debt; Article, 1900-1, 19012, O
Incréased isswe of Dominion Notes; Loans matur- | Spirite, gals ... .ooo0s  $5,178,215 5,618,113 139,438
ey S o Rails: Retaliation | Mo We.oooes o 970,855 1,070,608 0

ing; Special duty on Steel  Rails;  Retaliatic Ohgatt, B0 cse0e 4 soe' 822,738 #81,507 ’.q:.:,y
against Germany. | Ciga ettes, Nu..ou oos 362,626 400,035 37,400
The Budget Speech delivered by the Hon., W. S, Tobucco and souff, 1us, 2,308 466 2,433,355 124,595
Fielding, Ministcr of Finance, on 16th inst., aroused | Raw leaf, foreign, Ils., 1,026,265 1,137,214 L0
(\rtgnllnnul enthusiasm amongst the supporters of ] The Post Office revenue is (‘s‘]x‘cinlly int resting
the Government in the House of Commons, and has | 50 116 other department answers so promptly 0 or so

been more favourably received gencrally through-
out the country than most of its predecessors.

The Speceh naturally divides itself into two main
sections, the one deals with the financial conditions
of the country, and the operations of the Govern-
ment in the past and future; the other relates to
fiscal ‘questions, changes in the tariff at once to be
under The
questions grouped under the first head include  re-

introduced and  others consideration,
venue ; expenditures; the public debt; loans; appro-
priation of the surplus; the accounts of the Inter-
colonial increased Dominion note issues
Banks. Under the
second head fiscal questions are included, proposed
changes the tanff, suggested and  probable
duties ; with the United
Britain, and the
entirely now feature in our fiscal policy, retaliation
agamst Germany for the discrimination shown by
that Each
of sub-divisions is suggestive of comment

Railway ;

and the Government Savings

m
changes of
States

reciprocity

and concessions by Great

Empire adverse to Canadian imports,
these

that would oceupy too much space for entering upon
i this issue.  We propose, therefore, to give at
present only a synopsis of the financial aspects of
the Budget Speech, with a bare outline of those
matters that are strictly associated with the tariff,

The revenue of Canada since the era of prosperity
set in, which the country has enjoved since 1897, has
gon The complaint s
wade that this i1s a reproach todhe Government as
it merely shows that more taxation has heen imposed
than s rcquired to meet the annual expenditures.
This is a somewhat narrow and ungracious criticism,
it s an argument that stultifies itseli, When reve-
nue 1s derived from Costoms and Excise the amount
of taxation s regulatad by the direct action of the
people. The wmereased taxation has been caused by
an mcrcased purchase and consumption of forcign
dutiable goods, and the increased use of such articles
as are subject to exase charges,  What the ex-
tent of such purchases and such use shall be is not
decided by the Government but by the people.  Mr,
Pielding gave the following table to show the sources
ol reveni last two years:

up by leaps and bounds,

1901.2. Incrense,
Costome.. ... $12,191,978 ‘3,7““,6"
Fxcise.,. 197,188 RT8 86T
i ; 398415 476,910
Rattways, ... .. 705,616
Dominion lands. ..., J *289,342
Muscellaneous ...... 3,008 945 o ¥
Total coveovveen  SI8 010,990 $52,514,701 se suose
Net incrense., . .. SATS S44HDE LEEEIR SoE A $5,536 088
* Iorease.

clearly reflects the improved conditions of trade —

Year. Kevenue, Expenditure Detieit
1898.0c0esvecnnnnese  $2,904,014 $3,665,011 $700,997
1897 sovesvonnnnnnee 3,202,938 3,189 478 586,539
1898.00000 .on00nsone 3,527 809 3,675,411 47,602

| 1890.00c connne qoones 3,193,777 3,603,799 10031
I900: 000 covnes sasene 3,205 535 3,708,014 SALATY
1900 covencnne: sose 3,441,504 3,931,446 189,941
B0B8 . oo osion sovnsn 3918415 4,023,636 105,221

When it is considered that since 1896 the postage
on domestic and foreign letters has been reduced
and an expensive service established in the Yukon
and Atlin districts, it is peculiarly satisfactory to find
so large an increase in the Post Office revenue and
the deficit diminished from an average in preceding
ten years of $560,050 down to $105,221,

Mr. Fielding gave the following statement of the
revenue and expenditure of the 1. C. R. for five dif-
ferent years:—

Revenne,
$2,928 080 92

2,900,717 95
4,552,071 86
4,972,235 87
5,671,383 91

Expenditure.
$3,481, 472 97
2,950,300 91
1,431 404 69
5,460,422 64
5,674,563 30

Drefieft
2

P

9,580 %
120,667 02
488 186 77

Yo =20 6l

1902......

* Sarplus.

Taking the total expenditure of Canada, he made
the following comparison of the vears 19012 and
1000-1 1

Service— 1900 1. 19012, Incrense
' Cunsolidated funds.... $46,866,367  $50,759,391  §1, <0004
Capital Account.
Bailways. oo coniinne 3,914,010 5,102,83% 1,188 828
Canale...oooocenncoee 2,360,669 2,114,689 L ERL ]
Public works. 1,006,963 2,190,125 1,183 141
Dominion land: 269,060 370,837 101,117
Militia covue 135,884 299,697 163,512
C. PiRiciicseonsene 8,978 4158 *8 560
Total capital..... $7,605,458  $10,078,638  §2 0140
* Decrease,
Special Expenditures.
Railway subsidies. ... 2,512,328 2,093,939 *118,389
South African contin-
geots and  Halifax
BATFIBON suus aras 908,681 47,741 *660,939
1 Bounties on iron and
steel. . " seve none 791,089 791,089
Total special..os.... 3,421,010 3,132,769 25,240
Total  capital  and
special . vovs vennss 11,116,498 13,211,407 2,004,909
Total expenditure of
all kinds,oee.ovnns 57,952,366 63,970,799 5,947,988

7% Decrease, t Previously paid out of customs receipte,
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