
CANADIAN COURIER.

Unnecessary Risks.
IVHY run the -risk of Ioss or destruction of

Bonds, Stock Certificates, Insurance Policies
or-other valuable documents? Boxes in Our Safety

aoit Vaults may be rented for $3.00 per'year

uýcfpwards according to size. Inspection invited.fiM
18-22 KING STREET EAST, TORONTOI

Monhea1 Winnpeg Edmaomton S.skatoon Rezgiua

OFCANADA
iýNCHE8 IN TORONTO. a

JULY
DEBIENTURE LIST
Complete parliculars a re given of a wide range
of Municipal isecurilies uhich yield, wilh safety,
from 4.5001 bo 6.75%.

.Sand for Ioet. GladIy #ont on requeat.

A. E. AMES & CO.
Invesiment &*Bnkni* , bi ihed
Bkà Unon B ank luddumg, Toronto 1889

Barcelona...........
Brazfian.............
Bell Telephone ....... 
Canada Bread ý.......
Canada Cernent ........
Can. Gen. Electrie ...
C. P. R...............
Dom. Steel Cor ........
Lake et Woods ........
Laurentide.......
Mack<ay ............
Montreal Power......
R. & 0..O ...... ... ...
Toronto Rallway ...
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Right UpCALGARY has a Ladies' Stock Exchange, for the buylng and sels
stocks. Thus, the parable of the wlse and foolish virgins Is bro
to date.

APPARENTLY,mnade men b~
trading proft

In this Uine of ma
lare to fifty-three t
per cent. XIn vlew,
on the pre!erred raw
would have been n
that the divldend i

Another Deferred Diviclend
*etween them the hlilx coet of living and
y fewer suite and shirts and collars lasi
s o! Tooke Bros., of Montreal, who arei
atacturlng, dropped from over nlnety-e1
ousaud dollars. This represents a decr

thJs, fihe conoerii deferred its dldend
Ler than draw on thse surplus to the exiten
-essary ta Day the dividond. ShareholdE

lai ly, one can fairly say "it ls a gamble." It may be worth 40 and it may t
wor.th nothing. Brazillan depends upon xnany circunxstances. It ls affecte
by political and economie conditions in Brazil, and by financiai conditions J
Paris. Brazilian is flot a gainble, but it le decidedly speculative. MexIcai
neyer were an lnvestnxent, and neyer will be-not at leat for another centur,

If you have money to Invest choose good Canadian bonds, municipal an
Industriel, or preferred stocks. Buy well. and exercise judgxnent. If you d
tbis, you will run littie risk, and in three or four years you will find yourse
with a good profit. There is hardly a common stock in fihe market that'ca
be recomnuended, even by an optimist.

Mr. R. M. Horne-Payne's View.ABOUT this time laist year Canadians, particularly Westerners, were vel
much upset because Mr. R. M. Hlorne-Payne, prominent In Canadia
Northern and B. C. Electrie, had spoken sharply about Canadian muD

cipalities going too fast. It would seem, after a year of retrenchment, thý
Mr. R. M. Horne-Payne was just in what lie said. For tihat reason bis word
as chair-man of the British Empire Trust Company, ait the recent annual mee
ing in London, are worth noting:-

"Expenditure le now on an extremely coniservative basis throughout th~
whole country, and we may hope that lasting les-sons will have been taugi

VAGARIES 0F C. P. R. COMMON FOR FIVE VEARS.
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The above diagram shows the fluctuations of C. P. R. common stock frorfl
JuIy, 1909, to June, 1914, Inclusive. The quotations are Montreai prices.
The diagramn la based on the average prices of the stock for each quarter of
a year. It wii be seen-that the average price five years ago was 185. In
1912 it touched as high as 273. The averageý price for the second quarter

of thls year was 195. Saturday's quotation was .1902.

in the exerile of care and economy of capital and In the methods of raJiil
it, and especially In the postiponement of expendîture uixtll tihe money to P
for It le actually In hand. No one can say how soon the former vigour W
-be restored te the march of Canadian development; but we can "ay wlth as
lute certainty that wlthin a very few years Canada will once again be fulli
progress and proSperlty."

Representative Stocks for Six WeeksSTRANGEST feature of last week was the rise In those stocke whlch a
special>tieg on the Montreal Exichange, wblle stocks elsewbere werê
clining. 'This would seem to Indicate that the Montreal bankers, brore

and other financiers have made a gentleman'a agreement to put np pric
Whather their Judgment le riglit or wrong many people are glad 1 to see b
Indication &i returning optîlim. At the same Urne thxe action of fixe Montr
crowd ls quite in keeplng with their policyduiring the past six months. Tl
have neyer taken the ame -bearlsh attitude as'the Toronto crowd.

June JuIy


