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.'H'™".ï.'"rv,,L tim T'"' ""'.h“"T-v '«■'•n.lint lot ..... . „bi,h
. . .. 1 ,luTl' "a> an aK|,a,'°n go- authorized to transact a banking business in Great

"g on « 11c 1 gave great anxiety to the home Gov- Britain ami the Provinces which now constitute th •

E:#EEBE2HE EBB -
• »|*riuM|; the Atlantic had just been crossed for the 
first time by a steamer; and 
British ( ohimhia port.

granted by the larger Chart- 
er. ami this valuable privilege was enjoyed for many 

T, I .vcars- un,'l Mie Canadian Government in 1870 took

of the I'r.ivinrc t.v ininher.tioti i|m.uKli .hieli i, 1 " '.'tt ■ «Inch hem.-(nllv p.,,1 doses the stoek-

- .dements were extending and by 22 « t l', "’? Iab!11" v’. '‘ranches of the bank are open at
-Inch caused an influx of capital and labour. Canada Par"! ïhudi.c "«‘‘muX'B^Tt.r mr'f"' t'"*"'''

»v« life. The people were seething with political K Xa"r,,"Ver' Vic,l’ria’ a"<' «he
excitement incited by a consciousness of the o.itntrv -ind'sio? "c'.'’"' t, R')lSsla'"1' 1 ral'- Kaslo, Samlon
needing a government more in touch with the cond'i- \êwV rk" ‘ "i' c T 'J >ank '‘aS also an aRencv at

. " ’ "rk an,l San Francisco.. The head office for 
( ana.la is at Montreal. Mr. Harrv Stikeman, who 
was for

was

had appeared in a« >ne

on

fions which were arising. ’
-Int\\ ii at the interference of the home 
«ith Canadian banks.

Resentment had been
government 

The question of Canadian 
I sinking laws was very hotly discussed from |K,| t,i 

the demand for more banking accommodation 
'■t ing quite active. The economic causes which led 
up to the open rebellion in 1837 have not been fullv 
considered by uriters on that period, but there can he 
"",|,,uhl lhl* "te lack of a better banking svstem was 
provocative of much discontent, as the home author-
itivs

time the New York Agent, being Gen-si une
eral Manager.

The bank, since July. 1838. has never passed a year 
«ithout distributing a dividend. The rate has varied 
according to the war’s profits, the average for sixty 
years having been 6 1-4 per cent. The reserve fund 
now amounts to $1.425.000. Since the heavy de- 
pression following the panic of 181,3 set in. the "bank 
has been paying dividends at a less rate than in pre­
vious years, but now trade has revived the prospects 
are good for an increase in the rate. This old institution 
has always had the highest reputation for its excellent 
system of management and the admirable training 
«ditch its staff enjoys. Mr. Harrv Stikeman most 
efficiently maintains the high reputation of the Rank 
in both these respects. He is hi: .self an illustration 
<>f the results of both these characteristic features. 
Entering as a junior clerk in 186.), he worked his

were blamed for what defects existed, and they 
Mere freely spoken of as incapable of judging what 
v ere tile needs of Canada.

1 I'ritish North America
Shortly before the Rank 

founded, the total paid- 
aliout <.’500,1 xx> ; 

about £310,0m, tile deposits 
• -•50.000. and discounts close upon £1.000.000. Vnder 
'm'1........ a"d trade conditions there were capital­
ists in London who had the sagacity to discern in 
' ",a'la a l,r'’""sing field for banking operations , 
i""ducted on English principles. The first intention "l’«ard step by step until he was appointed gen-

10 fix the capital at £6;x,.o:,i ($3,000,000), but !‘ral ManaR, r'*)$■ In this position Mr. Stikeman
i"r' 'er consideration led to its being enlarged to £1 - ,W<m new llon,,l,rs h.v proving himself worthy of 

'■'«•o. at which figure it has ever since remained. 60 <l,s‘"Wished and so responsible a position as chief
'l e currency amount being $4,806,666. The sum !"Xrr“"vv. nfficvr ”f this eminent institution, which

t <10 was to be paid on allotment. There were 17- slxtv*,wo >«‘ars had a most honourable rc-
-'511 shares taken, which gave C,7*590 as a working ' P "
-.ip,,,i|. I„ 1837 a second £10 per share was called 

1848 and 183,3 further calls of £5 yyvr,. paid.
184,1 aml '*4-’ two further ones of £„, each 

'"■•king a total of £50. by which the shares were fully'
, !' i84-1. the remaining 4.741 shares were is-

a,U‘ ful1- «» "'at i" less than seven y ears
» had £1000.000 of stock capital paid-up.

1 1840 ,hc Ka"k <>f British North America was

was
up capital of Canadian banks 
tin* note circulation

was
was

v .IS

We read, with someup. m . . J amusement,although wish­
ing the lady every success, that Mrs. Marv Fluabeth 
I.ease, the female orator for the Populists of Kansas 
"as turned her attention to life insurance, and will re’ 
present the New York Life at Wichita 

An exchange remarks: “We pity the man that
-1. L. gets after. He might just ai well surrender 
lietore she begins to talk."
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