sin sy

mon Stock.

what they are worth.”

formation.

F. B. McCURDY & CO.

Members Montreal Stock Exchange.

HALIFAX, ST. JOHN,

SYDNEY, CHARLOTTETOWN,

Heard These E
“I could have bought such and such & stock for a cer-
hu‘lnm»rlccnhwyursuo.’lookwmnmmlmld

Yo e 1

“How short sighted 1 was that I did not buy these
bonds when they were offered with a good bonus of Com-

“Why those common shares were given as & bonus
not long ago, now they are paying & dividend, and see

There is an old saying—*“There {8 no use crying over
spilled milk.” Don't wish you had bought—buy.

Full particulars of a very promising issue of bonds
and preferred stock with a substantial bonus of common
stock will be sent to you if you will just drop us a line—
you will be under no obligation if you send for this in-

s

e G

The Eastern Trust Company

ACT AS—Executor, Administrator, Trustee, Guardian.
A )

Am Bet Sug.. 57. 0% Bi% OT%
¥ Nermiag Bews, Am Cand F.. 63  03% 53  G63%
“ement Com., 203 @,28. Am Cot Ofl. , 491, 49% 49%
Cement Pfd, 10 @ 88 3.4, 10 @ 89, "y yoo e 31y, 98% gm'
o Canadian Pacific, 160 @ 226, 150 @ |\, § and 'g' 7" Tk T3% 15
228 14 X 16
. Am T and T.1456% 146 140% 1456%
Crown Ren:ve, 50 @ 306. Am Sug.. . .118% 118% 1184 118%
Bel Phone, 5 @ 147, Am Stl P 283
MONTREAL, SHERBROOKE, 5 Detralt, 30 © 56 13,50 @ 08 18,1y, cop. s ilinese 31 B 3%
ST. JOHN'S, NFLD. _ Dominion Steel, 25 @ 59 1:4, 25 @ AlcheS. T 1n 1033 losie
89, 26 @ 59 14, BRT. . «80% 80% 80%
Havana Pfd., 100 @ 112, CPR 2073, 2377 228%
Penman Pfd., 500 @ 88, G ado R I3, 3%
Ottawa Power, 50 @ 149. v e 107% 107%
Nova Scotia Steel, 120 @ 95. Cand N W. .140% 140% 140%
Car Pfd, 60 @ 105, 20 Days, 3 @[S ana 1. 26 " 26 26
“A TRUSTEE THAT NEVER DIES" o A R Chino Cop. o 2% bt
Shawinigan, 51 @ 126 :‘)o:“(()ia;i g ':;2:: 8 }'}g/‘! }?3"‘
Soo, 25 @ 135. - Bele. S0 L av% 93ty 321 38
Rich. and Ontario, 5 @ 118 1.2, 30 Erle 1st Prd. . 88% 54 53y 54
@ 119, 25 @ 119 14, e e % Wl 165 148% 16

CLARENCE H. FERGUSON, Manager for N. B.

120 Prince Wm. St.

Bank of New Brunswick - SRR SR
HEAD OFFICE, ST. JOHN, N. B,

Capital (paid up) - -~ -~ -- -- - .- $1,000,000.00 |
Rest and undivided profits over

AAAAAAA A A

FIRE, MOTOR CAR AND MOTOR BOAT
INSURANCE

JARVIS & WHITTAKER, General Agents, 74 Prince Wm. St.

1,800,000.00

Cypress, Spruce Piling

THOMAS BELL & CO., St. John, N.B.

Pugsley Building, 45 Pr.ncess St.
Lumber and General Brokers
Spruce, Hemlock, Birch, Southern Pine. Oak,

and Creosoted Piling

B —————
Dominion Iron & Steel
Company, Limited

5 9%

/0
FIRST MORTGAGE SINKING |
FUND BONDS

OF the original issue of $8,
000:000 there have been re.
deemed by the Trustees for
the Sinking Fund to date $755,
000.
The bonds mature on luly
1st, 1929, and are also redeem
able at the option of the Com-
pany upon six months' notice
at 100 and accrued interest

At the present market price
these Bonds yield over 53
P. C.

We will be pleased to for
ward our descriptive circular
giving full information upon
request.

Price 954 and interest.

Royal Sécurities

Corporation,Limited,
H. BRADFORD, Manager
164 Hollis St., Halifax
Foronto Montreal Quebec |
London, Eng.
I e

COAL AND WOOD

A et |

CANNEL COAL

For Grates and Cooking |
Stoves ‘
KINDLES EASILY

Makes a Bright and |
Lasting Fire |
|

R.P.&W. F. STARR, Ltd.

49 Smythe St. 226 Unien St

Soft Coals

For Cooking Stoves or Grates

Sydney and other good ceals at
$5.00 a ton up.

JAMES 8. McGIVERN,
Telephore 42 6 Mill Streset

wWOOD

Cordwood, sawed and split.to any size
Kindling, dry, in Joads or bundies

46.50 Britain St  Geo. Dick
© Foot of Germain 8t. Phone 1116

 EROAD COVE and
- OLD MINES SYDNEY

COALS

LANCING TODAY
SR 9 00.

Py

Choicest
Courtenay Bay
Lo's

Months ago when we could
pick and choose, we secured for
our clients the best property
surrounding Courtenay Bay,
Lest, because it is nearer the
City, is better situated and will
show Investors a quicker and B
larger profit than anything in
that vicipity, This is now be
ing carefully sub-divided. Every
provision that modern town-
planning can suggest is being
made. Our prices and terms
will be better than the best.
Watch for the announcement of
our sale,

ARMSTRONS & BRUGE

Insurance
Ritchie Building, St. John.
Phone Nain 745

We Have Only

25 Shares ‘

March 5Sth,
o Wheat.
The Price is 62 1-2 Close
May 103%
The Stock July 97%
Sept., . 953
.
Camaguey Electric | ...
July 71
Sept. 1
Pays 4% - :
¥ May ; 2%
An Excellent Buy A %
o 413% 41%
Phone or Telegraph us at || ** g T
rn.
UL Expea May .. .. .. 1587 54T 3588
July oo .. .. 1617 1697 1617
Sept. o» e .. 1650 1617 1850

50 @ 115 14, 100 @ 115

197

MONTREAL UNLISTED SALES

Aembers Montreal Stock Exchange.

REALESTAIE Loans Spanish River . ‘. .‘ te

Ask.
BIlK so e oo 0o vs el 35
THW 5" 50%
Debentures . 84
.o 42
Wyagamack Bds .. .. .. T1% 72
CHIGAGO GRAIN AND
PRODUCE MARKETS.

intosh and Co.

Furnished by F. B, MiCurdy and Co.
Members of Montrea! 8tock Exc
106..Prlna William Strest, St.

Rio, @ 115 14, 30 @ 115 1-2,
)

Paint, 1 @ 36, 20 @
Toronto Rails, 35 @ 133 1.2, 6 @

11 Oent... wi87 137 137 131
Int Met.. .. .128‘4 112 1;};16 112"‘
i @ 257 L. and N. , 156 b 5% 166%
i\lalx'x‘xl(]:xlgﬁl?ﬂ: ‘1'3‘-41‘ 231, Lehigh Val. ..160% 160% 159% lf:o
Quebec Bonds, 5,600 @ 71 1-4, 6,000 | Nev' Con. . & 197 30 19% 20
77, 500 @ 77 1-4. Kan City 8o0. .... 26 26 28
(Col. Cot. Bonds, 1,000 @ 85. M, K and T, 201, 26% 26% 26%
Ogilvie Bonds, 3,000 @ 111. )}xss Pac. « ¢ 9% 30%
Union Rank, 450 @ 162 1-2, 25 @ 162 Na!_l&!wd. . 034
45 @ 162 14, 'i:\"()(‘;:]fl.w 4 11 M e
erc 7 1 P (NY, h 1 ¥y b OhY
w?hll.‘-_rl":"“s Bank, 11 @ 197 14, 4 @ Nor Pra . Wigtew 1191, 11854 118%
Molson’s Bank, 5 @ 210. N and W. . 1095 109% 10915 109%
Royal Bank, 70 @ 232 78 Pac Mall. . , 82 32y, 82 32
Bank of Montreal, 10 @ 249, Penn. .. o «128% 17%% 123% ]:',:f'-lv\
Quebec Bank, 10 @ 132, Peo Goag. , o .... 1063 1063 106%
: . Praticap. 031 9 @1 Al
Afternoon Sales. Reading. 1657 156% 1658 1568
Cement Com., 50 @ 28 1-2, Penland 8. . 19 196, 18% 193
Ottawa Power; 10 @ 149, Rock Tsid. , . 222 2%, 231 23y
Cement Pfd 5 @ 89. S0 Pac. . J000%
Rell Phone, 2 (e 800, .+ « 3184
Canadian Paci @ 228 12 Son RV. v ¢+ 2B8Y
Detioit, 10 @ ¢ Ttah Cop.. 68
Dominion Steol T'n Pac. 163,
Montreal Po 173 @191 T € RNub. . « 47

Halifax Tr

foo @

12,

Furnished by F. B. McCurdy & Co.

March ‘6th. N B
Morning. Asked Bid
Tram—100 at 503, 2 at 50, 15 at 50.| Can. Cement.. .. «a s .. 28% 283
Debentures—13 at 84, 118 at 84, 27| Can, Cement Pfd.. . . . 89 8815
at 84, 80 at 84. = Can. Pac... .. .. . ».228% 228%
Silk—2 at 321, 2at 35, 1 at 35, Crown ReServe.. .. .o oo +.xs 308
River—1 at 42, 25 at 42%,| Detroit United., v. «s v 563% 56
at 4216, § at 421, 50 at 41%. Dom. Steel.. .. .. ++ o« 69% 08
Wyagamack Bonds—2,000 at 72, Dom. Steel Pfd... v scse cuss 103
Afternoon. Dom. Textile.. .. u.. . 68 67
Tram—>50 at 51. Il Trac. Pfd... .. R 3 90
Tram Power—15 at 33. Lake Woods Com...
Can. Light—4 at 48. Laurentide.. .. ..

Wyagamack—50 at 3034,

By direct private wires to J. C. Mac

Range of Prices.

Eastern Securities Co., Lid.

W. F. MAHON, Man. Dir.
'Phone Main 2058
92 Prince Wm. St., St. John

213 Notre Dame St. W, Mont-
real.

iIf You Want to
Buy or Sell

REAL ESTATE

Communicate with

Bank of M

- DODD'S
KIDNLEY -
PILLS =

Phone, M. 1963.  St. John, N. B,

D. B. DONALD i

High Speed | % 3ends

Nachinery Corpoation

est.
Security—Plant value alone over three
issued. "y »

Am Cop. . 4 687 €9% 68% '.68%

!(:r Nor % A5% =
3 34, 6 -1 Gr Nor Ore. . 37% 38 g E
b 34, 80 @ 3710\ Harvester.107%

|U 8 st

| Vir Chem..
Whoat

.| Mont.

e .
= PR r

By Direst
Mackintosh & 'Co.
_ Prvious High  Low Close

Pfd

{r Q@ tl Prd. . 108%

Union.. 84% 847%
Total Sales—63¢.400.

MONTREAL STOCKS.

Furnished by F. B. McCurdy and Co.,
Members of Montreal Stock Exchange,
105 Prince Willlam Street, 8t John,

Mex. L. and P..... «
Minn, St P and S..
Power.. .
Mont, Street.. ..
N. 8. Steel.. ..
Ogilvie Com.
Ottawa Power..

Perman’s Com....
Que. Rail. ‘
Rich. and Ont..
Rio Janeiro....
Shawinigan.. ..
Tor. Rall..... .
Twin City.s oo 65

Banks,
Bank of Commerce. « «

L215%
Merchants. Bank. » « « ,197%
East. Townships. .4« ae +-216

Royal Bank.... ., « «.282%
Bank of Montreal.. « » .249
Bank of Hochelaga. » « .165

BOSTON STOCKS. ,
By private wire telegram to F. B.
McCurdy and Co., Members of Mon.
treal Stock Exchange.

March Gth.

Bid. Ask.
AllOUeZ . oo o5 e oo 42 42
Arcadian .. .. «a s 4% 4%
Boston Corbin .. ss o¢ % 8
Cal. and Ariz ., e «o 62% 623,
Cal. and Hecla ., o4 o9 462 462

Copper Range .. .. ss +- 5% 56
Daly West .. oo «a s 5% ]

Franklin ., .. oo 4p »e 13 14
Granby .. .... 4. s s« 35% 363
Greene Cananea .. «« o+ 1% 8
GIroux .. .. .. 4o ve o= 4% 4%
Hancock .o oo oo 4o ¢+ 3 4%,

Helvetia .. .. oo 4o oo 1% 1%
Indlana .. .. 16
Inspiration .. 19%
Isle Royale .. .. o o» 26% 27
LaSalle Copper .o s« »& 0 5%
Lake COpper .. yo s os 31 %
336
248, 25
9% 98
20 21%
Cos 96 97
L e 5% &8
3 ‘T %
B o 27 2%
Old Dominion .. ., «s 4« 50% 61
7 45 123
28%,
- 30% 31
Trini 6 ’2
ity . . %
8.M. Smeltg .. .. 38% 39
5 % 48%
U. Utah Apex .. .: «s o = 3%
United Fruit .. .4 «o 5 1823 183%
WIDODR .. o0 o0 ov o0 50 1% 7

-Shilohs G,

Montreal, Mar, 5.—OA'

Western, No, 3, 51 to 513 extra No.
1, feed, 52 to 52%; No. 2, local white,
501% to 51; No. 8, local white, 493 to
50;'Lo. 4, logal white, 48% to 49.

tents, firsts, $5.70;
strong bakers, $5; winter patents,
choice, $5.10 to $56.35; straight rollers,
$4.65 to $4.76; straight rollers, bags,
$2.15 to $2.256; bran, $26; shorts, $27;
middlings, $29; mouillie, $30 to 34.
HAY—No. 2, per ton, car lots, 15 to
1536,

POTATOES~—Per bag, car lots, $1.70
to $1.80.

T§-—Canadian |
Western, No. 2, 53 to 63%; Canadian

1. C MACKINTOSH & CO.

1 in

R A T Rt T

. . Y

SUBSCRIPTION LIST WILL OPEN

CARRYING A

P. LYALL &

Common Stock. .
7 p. c. Preferred Stock .. ..

Interest payable at the Quebec

amount of the annual interest on all
issue before maturity.

VILLIAM LYALL, ESQ
'RAIL O. LYALL, ESQ

$1,250,000 '

S8 +3 8% aaes se s bR

20 Year First Mortgage 6 p. c. Bonds
Bonds dated Feb, 1st, 1812.. ..

PETER LYALL, ESQ....

J. N. GREENSHIBLDS, ESQ. .

ON MONDAY, MARCH 4TH, AND WiLL CLOSE ON OR BEFORE 3.00 P.
M. ON MONDAY, MARCH 11TH, 1912

We Own and Offer, subject to prior sale, at 96% and Acorued Interest,

BONUS OF 25 PER CENT. OF COMMON STOCK,

TWENTY-YEAR FIRST MORTGAGE 6% GOLD BONDS OF TH

SONS CONSTRUCTION CO.

Limited

(Incorporated under the Laws of_the Dominion of Canada

CAPITALIZATION

++/81,760,000  $1,760,000
1,500,000 1,300,000

o a% as se 50 08 Beves

BOND ISSU

“e 4% g4 we 88 36 88 s wsrenes o e

1,260,000 1,260,000
PPN Due Feb. 1st, 1932, (*

Savings and Trust Company, Montreal, February~ist and August 1st,

“h B sa e 4k s 8s se srsasease w sade

DENOM:NATIONS: $1000, $500, $100

__The Bonds are subject to purchase on the open market or to redemption on or after February 1, 1914, at
105, when a Sinking Fund becomes operative of 3 p. ¢. of the total bond issue,

plus an amount equal to the
the bonds redeemed through the Sinking Fund., This will retire the entite

DIRECTORS .

vesevares.Of Peter Lyall & Sons, Limited, Contractors.
«e..Of Peter Lyall & Sons, Limited, Contractors,
...Of Peter Lyall & Sons, Limited, Contractors,
v+s..Director Quebec Ry., Light, Heat & Power Co.
Director Bangue laternationale du Cansda.

The HON. ROBERT MACKAY....Director Bank of Montreal

Director Canadlan Pacific Rallway. 5

H. WYNDHAM BEAUCLERK, ESQ Director National Bridge Company of Canada.

P. Lyall & Sons, and the Lyall

able property.

PURPOSES OF COMPANY
The P, Lyall & Sons Construction Company,
Limited, has acquired the well known and sue-
cessful contracting business carried on for many
years in different parts of Canada’ by Messrs.
Peter Lyall & Sons, Limited, together with the

properties owned by Lyall Realties, Limited.
The properties acquired include the valuable
real estate, plant, shops and contracts of Messrs

in different parts of Canada, particularly in the
cities of Montreal, Regina, Ottawa, Moose Jaw,
Calgary and 'Winnipeg, together with other valu.

- MANAGEMENT

There will be no change in the management %
of the Company, which will be carrled on as
heretofore by Mr. Peter Lyall and his sons, Mr. §
Wm. Lyall and Mp Trail O. Lyall, who have
made such a igreat success of the business from
small beginnings nearly thirty years ago. Theae
gentlemen recelved no cash for their busimess but
shares only, so that their interests are bound
up in thoss of the Company, on which the bonds
‘now issuel form a first charge.

The firn has long been favorably known for
the high class of its work, and has been identified
with some of the largest and most important
construction contracts in Canada. Owing to its
gtanding it has for some time past been in a

ition  to secure the major portion of its con-
tracts on the basis of cost plus a stipulated
profit. This method will be followed largely by
m:; Compaany in the acceptance of future busi-
ness,

Realties, Limited

ties, Limited, free from all liens
total of $1,399,408.86.

amounted to $224,943.85, or over

The following is a statement

capitalization:—

STRONG POSITION OF COMPANY

The statement of P. Lyall & Sons, Limited, as of January 21st, 1912, certified (o by Messrs. Wright
& Kingan, shows a surplus of assets over liabllities of $866,490.11. -
dition of certain important Teal estate properties in the city of Winnipeg acquired from the Lyall Real-

To this must be added the proceeds of the sale of this issue of $1,260,000 Bonds,
since the funds thus secured will be placed in the Treasury of the Company to be used as working capl-
tal. This brings the total assets of P. Lyall & Sons Construction Company, Limited to over $2,600,000,
or more than twice the amount ,of the bond issue. p

The average annual earnings of the Company for the past four years have been equal to twice the
amount necessary to pay the interest on the present issue of bonds. For the

TAL APPLIED TO,CONSTRUCTION WILL GREATY INCREASE THE COMPANY'S EARNING POWER.

April 1st, 1908, to March 31st, 1909
April 1st, 1909, to December 31st, 1909
January 1st, 1910, to January 3ist, 1911 ...
February 1st, 1911, to Januvary 31st, 1912 ...s woee o00

1t should be noted that the profits shown above are, after charging interest on bank overdrafts

and loans, The provision of the additional working capital will more than eliminate this item, and will
in addition, enable the Company to benefit from cash discounts, which in this business are very large.

" On the basis of last year's profits the Company's esrnings stand as follows, relative to the new

This surplus is increased' by the ad

and encumbrances. These have been valued at $532,918.75, making a

EARNINGS

last year the earnings
three times the bond Mterest requirements. THE ADDITIONAL CAPI-

of the earnings of P. Lyall & Sons, Limitea: {

.. $143412.70

118,661.16

131,646.28

234,943.83

——$628,563.97 \

treasury as additional capital

the trust deed 3 per cent.

Profits (after Interest deducted) .... .... ... seeee. $234,942.83
Estimated Saving in Interest and Discounts €5,000.00
Total revenue .... «coeceers oue Pt T $290,94388
Less—Bond Interest .... . wsnen o
. Stoking Fund ... ....... % .
. Preferred Stock Dividend .... c.ce seve cene cone vier seven. 9
4 — 203,500.00
e e R i i $ 96,443.83
which represents over 5 per cent. common stock. A conservative estimate of the Company's business,
based on present contracts, assures very much larger profits in the future. g
i BONDS INCREASE WORKING CAPITAL :
There has been no cash id the entire pr ds of the p it bond fssue will be placed in the .

SINKING FUND

qmu.mnudzp&memmﬁuoﬂhm‘lﬂ, 1914.. Under the terms ntJ
pen annum, plus interést on bonds redeemed, must be utilized for the purchase of bonds
in the market or drawings at 105. All the bonds will be redeemed before maturity.

Price 96 per cent. and
undersigned as follows:

Wonage.

AR R ot :

ying bonus of 25 per cent. of common stock.

Wﬁuuhmonlh.for-“w:bpmmmmablo(ouu_u(.h’

Bay State Gas vs vs ve o5 20 21 ‘ 20 per cent. on
Boston Ely .. s <« 1916 :;n ; : Balance on June
‘ Pt B Fall concerning the Company as also copies of the Company’s financial siatement, the apprais-
‘als and resl estate reports will be fornd in full in the tus, copies of which, along with additional applica-
2 : o8 and a1} members.of the Montreal 4nd Toronto Stoek Exchanges

£

86 Notre Dame Street West, Montreal

m::amtﬂnx._uonrnnt L

A

B e tinia il




