MONDAY MORNING

Short lnterest

By the l'rotracted Advances

Technical Pesifion of Wall Street Sccnrﬁiu lot Aliogdler
Faverable to Holders—Local Sentiment Mixed.

World Office, G
Saturday Evening, March 12.
Resumption of dividends on Big Four
and an Increase of dividend on New
York Central were prominent features

in Wall-street this week. The fact
that the increased disbursement  on
N. Y. C. was announced on Wednes-
day when prices’ were exceedingly
buoyant is significant. Increases in
digidends may come from altfuistic

.purposes, but it is exc?dln‘ly strange

it they are

N

5 mf., prices

seldom if” ever made ex~
cept when the stock market has been
prepared to receive them.® After the
announcement of the larger dividend
1h& stock price receded three points,
purely on the grounds that outsiders
::ouzht the shares for a speculative
urn,

Wali-street is deeply Interested in
agricultural matters, and Wednesday’s
government report was carefully
scanned. Cereals in farmers’ hands
from last crop year are moderately
heavy, the amount having been only
exceeded twice in the last ten years.
Chicago prices dropped in anticipation
&f the announcement, but a later re-
covery in- the graln market was due
entirely to the crop damage reports
which are coming from the southwest.
ligh quotations for farm products are
not - necessarily an evidence of short-
age, a& much of the advance is entirely
raspongible to the same underlying
influence, which has served to inflate
slmost every other commodity, viz., an
tinusual and continuols Increase in
gold. :

After a month of bullish manipula-

tion, New York stocks give evidence
of weakness for the first time on ¥Fri-
day. Those who are long or contem-
plate going long of the market should
carefully consider the fact that
vances from ten to nearly twenty
moints have occurred since the first
week in February. The- rally on the
previous decline, and for that matter
both, were brought about on fictituous
groundsg. The heavy drop in January
was suggested as the result of an im-
pending business reaction, while the
regultant recovery in stocks was of
course attributed to a reformation of
judgment in that regard.
{ A danger signal in the money mar-
ket came by way of the bank state-
ment, last Saturday, The reserves
were less than one per cent, above
the legal Hmit. The United States is
heavily involved in obligations to Eu-
rope.  Exports of goods, stocks or gold
will be necessary to gequalize the in-
ternational balance, The two latter
are expected. to pro!‘lde the balance,
hut as stocks are considered too high
by Europe, either the prices of these
must come down, or gold will have to
be remitted. With the short interest
pretty much out of Wall-street, and a
;.ru(l #sized speculative long outside in-
terést ingtalled, the chances are tavor-
able to aifurther drop In prices. Those
who  buys ould do so only on pro-
noanced Wenk spots and then ' také
qulek pruﬂu if they wish w0 get the
money.,

The
ronto 8Stock Exchange during the
week have not been altogether satis-
factory o holders. The weak issues
were ‘Didmisdon Coal and Dominfon
Stact, The finding of the auditors that
the gwal’ Company owed the Steel
Comphng' $%00,000, left an opening to
mark down Coal and boost Steel, This
was” dope, but the manipulation n
Btes I:JM not last, and this much over-
inflatedVsecurity is again dropping.
Nova Beotla Steel has been the sub-
jedt. of thany rumors latterly, and more
than sufficient to make shareholders
suspicious of the present price. Lon-
don has been responsible for strength
in the Latin-Americans and these is-
pués have been the strongest spdt in
the market,

An demand for bank
shares especlally Commerce has re-
silted in higher prices, The move-
ment- in Commerce I8 accepted as a
certain indication that the dividend
will (be made 10 per cent. this year,
The down fall of another Canadian
barik; tho a small one, and the big
spegulative outstanding account in
Montreal has produeed a feeling
congervatism in local financial circles,
and traders are -not disposed to buy
except in special instances, While this
feeling: of caution exists, an aetive
market is out of the question, and it
ghould he satisfactory if prices retain
steadiness until . further Investment
absorption takes place,

investment

WALL STREET ADVICES,
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Home Bank—~New Branches.
The *IHome 3ank  of Canada has
opened branches at Grandview, Man.,
with Mr, }1. . Fergugon as loc ,'n.uu-n-
azer, and at Welwyn, Sask,, with Mr.
W. D. Campbell, So'al manager,

ON WALL STREET

C'harles Head & Co. to R. R. Bon-

rra
Market from London' came generally
but prices opened firm here and
i first quarter hour rallied 1-2
to.1 point, the latter Copper. 'Thn
disturbing rumors re Mr. Morgan that |
emanated from bear sources yesterday
were entirely quieted to-day. Closing
as rather heavy at recession to open- |
The bank statement show-
actual increase in loans
and a loss of $3,700,000 in reserve,
somewhat worse than had been ex-
pected, The market is still profession-
ai and we recommend the traders po-.
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the day. We belleve that the market has
turned for another material advance and
recommend the purchase of standard
stocks.

Pielsticker & Co. from Miller & Co.:
The usual uncertainty pending the action
ol the supreme court on Monday is to be
anln expected; an imfavorable decision
in the tobacco case will probably cause
sevm unsettiement; If, on the other hand,
no decisfon is rendered, we believe that on
the soft spots stocks ean be bought.

WALL GTHEET POINTERS,

Reornnlution plan for Norfolk and
Southern announud
| s A
“B.R.T. now earning close to 7 per
cént. under improved operation. '

. . ¥ o i ¥
Railway equipment officials say re-
perts concerning large orders are ex-
aggerated, -
. v 9

Idle cars for fortnight ended March
2, 15,408; an increase of 1078,
. = =
Chicago reports some improveménts
in western demand for bonds.
. » 9
N.Y.C. earnings for 1909 show 7.66
per cent. on stock as against 5.08 per

. |

various movements at the To-’

of”

Chega- |

cent in 1908.

.

Omalia Bee says corner in pork be-
ing engineered on Chicago Board of
Trade.

s - * 8

Bradstreet’'s says turnover is larger
thane« last year, but trade does not
measure up to anticipation,

L B
Pun’'s Review says manufacturing
situation grows more difficult in con-
sequence of inability to secure value
commensurate with producing costs.
. 0
American Tel. & Tel. called special
meeting of stockholders to vote onm
ircreasing capital stock from $300,000,-
000 to $500,000,000 and to enlarge board
of directors.
L B

The American Rallway Assm!at%
commitee of relation between railroads
statement of car surpluses and short¥
age, March 2, 1910, says there is prac-
tically no change since the date of
lest bulletin, the surplus having de-
creased only 98 cdars and the shortage
297,

Business Confidence Increasing

NEW YORK, March 12.—Mercantfle
Agem'lea indicate satisfactory volume
of trade improvement in fron and steel
situation, conservative trading in dry-
gcods and absence of any large buy-
ing. Bu#iness confidence is increas-
ing.

Eastman Kodak Dividend.
Eastman Kodak declared extra divi-
dend of 2 1-2 per cent. on common
stock payable April 1 to stock of re-
cord March 1.

Dividend on New Haven,
New York, New Haven and Hertford
declared regular quarterlyjdlvidend of
2 per cent.” y

Holding Co.’s 8ell C. & O  Stock,

Annual report of New York Central
for 1909 reveals . thqt company’s. $5,-
000,000 C. & O. stock was sold at 4
profit-of $1,354,410. Big Four, sold $3,-
000,000 C. & ©O., . all it ownéd, at a
profit of $814,201.

G.T.R, DIRECTORS APPROVE "

And One Obstacle to- Rhode Island
Entrance is Removed,

PROVIDENCE, R.1;,, March 12.—Affirm-
ing that the road would surely be built
if the charter were granted, Vice-Presi-
[‘l“n! K. H, Witzhugh of the Grand Trunk
taddressed the house commitiee on corpora-
tiors at the capitol in support of the peti-
tion for a charter for the Southern New
Krgland Railroad, thru which the Grand
Tiurk seoks enfrance into Providence

Just before the hearing closed a cable-
gram from President Hays of the Grand
Trink ‘was read, saying that the board
Lof Chectors at a mwllng in London had |
fully erdcrsed the plens of .extension in'ol
this state

\'l('o—'l"rv‘qulmn Edward G. Buckland of
the New Haven Road, who had previously
intimated that Mr, Hays dd not have the
backing of the directors,. was taken by
surprise. He sald: “If that vot» is forth-
coming L absolutely withdraw the objec-
ticne 1 have made.”

The bearing will continue on

Tuesday.

LONDON MARKET

American  Securities  Uncertain —
Sharp Change in Money Markef:

IONDON, March 12-The stock market
with sustained activity in In vestment fm-
a fresh nmlv:/':'r m’ipu'xldii “«
amd RKhodegian mines

BLUCH
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g orde = The pooling =«cheme of ﬂ;f‘
rier-Oceanic and other Mexican rallway !
” npanies causced imart spurt in xm|
[ssues of o’-il:.th . While Argentine llllr‘,
advanced cn™a renewed demand, which
found the market bare of stock. Jdapaneg r;
Londs iruproved on brisk buying, owing!
1o news of the conversion of 4 further m-l
stalment. of $50,000,000 of the Internation-
al lean.

The chief  interest of traders was cen-
Hu"l in the mining sections, \\'iv-!'r “pe-
tumtim; broke out with remewed vigor in|
}l lv‘Y\("ldh mine ud carried the leading |
fssuds to rew | 1 records, Kaoflirs ¢x- I

perienced a simila bivst of activity and |
sn" ngth at the s-end, and closed con- |
giderably | higher, Copper shares, how-|
bevser, vielded to relling prresure, follow-|
Ling the decline in the prices of the metal
| and. unfavorable Ameriran advices |
I American securitifs were rather
{tain. United States Stesl shures '”mmm«l |
ed attention on of increas /d'

carnings and bette d‘\ivllml p'us]n 13, |
1“!:1: rhn,m.«na'h-'m were made in vari-
ois other—stocks on 'h-xr( id talk, The
2 | ehief breiness, however, appeared to be in|
good class hnm!p, which were taken rativer|
freelyr by Wg houses, The market to-day |
{reflected the weakness In Wall-<treet und,|
with zelling on prospecis of a poor NeWw
York hank statement, much of the ad-
vance made earller in the week dlna'
peared and fipal guotations were from 2
points higher to 2 points lcwer than lawt
Saturday, with the tope uncertain,

The money market experienced a smart
change during the week. * Thursday’'s bank
sictement slpwed the 2necessity of  ré-
plenizh hu. lng regerve, owing to the for-
eign gold demand, a nd as the Indian gov-
err.ment lfmnul $4,750,000 in gold yesier-
day and wil wtﬂ..xhl\ require miuch more,
the market is talking of an._early rige in
the bank's rate of discoupt. The open
n-arket discount rates ' accordingly ad-
vanced to 5 per . for three n|4r~v'~
Ville Meneyv cor ¥ ] valr Inmindant,
but the action of ¢ goveinment In rve-
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Chicago
CHICAGQ, March 12.-
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*  New York Bank Statement,

NEW YORK, March 12.—The state-
ment of clearing house banks for the
week shows that the banks hold $10,-
006,750 more than the requirements of
the 25 per cent, reserve rule. This is
a decvrease of $4,809,07 in the propor-
tionate cash reserve as compared with
last week.

The statement follows: Loans, in-
crease $3,755,200; deposits, decrease $Z,-
783,700; circulation, increase $63,600;
legal . tenders, decrease = $1,789,900;
specie, decrease $3,715,100; reserve, de-
crease $5,605,000; reserve requlred de-
crease $695,925; surplus, decrease $4,-
809,075; ex-U.8, depoultl, decrcase $4,-
813,175.

The percentage of actual reserve of
the clearing house banks to-day was
25.64.

The statement. of banks and trust
companies of Greater New York not
reporting to the clearing house shows:
Lcans, increase $5,099,400; specie, in-
crease $2,858,500; legal tender, increase
$58,800; total deposit, increase $10,-
250,000, 55

Money Markets.

Bank of England discount rate, 3 per
cent. J.ondon call rate, 1% to 15 per cent,
Short' bills, 3 per cent, Three months’
bills, 2 per cent.” New York call money
% per cent,, closing bid 2% per cent, Call
money at Torontn. 5 to ’v‘/‘ per cent,

Fonign Exehange.

GlazeRrook & Cronyn, Janes Bullding

1115:o:11.. '

OF CANADA
J .HIAD OFFIOI—TORONTO
Oapital Authorized $10,000,000.00
Oapital Paid-up -
lnm. up - 5 000 000.00

lk-tu, Money Orders and Letters of
hwlu-od,‘nﬂabhhmhnd

SPECIAL ATTENTION GIVEN
TO OOLLEOTIONS.

SAVINGS oermmrnitur

Interest allowed on deposits, from

Bk taiagacer i %’5‘.‘:&&‘0‘;" oF
oughou e

CANADA, 135tf

10 @10.25

" Mex, L.
80

% @

INinofs.
%@ N%

m o
Qui- L.P,
@ %% .

Dominion.

(,n . Per.
@ 170

N.S, Steel,

Hamilton,

6@ 25

Dom, Steel.
20 @ 129

Can. Land.
7% @ 160

*Preferred.

Toronto,
4@ -
Col.. Loan.
%0 @ 68

Standard,
3@ %22

zBonds.

Montreal Stocks,
Asked.
179%
647
82

Canadian Pacific Ry
Detroit United ..,
Mexican L. & P.
Ohio Traction
Montreal Power .,

ic B
.. 138%
Porto Rico %

(Tel. MA3in 7517), to-day report exchange| Rio

rates as follows :
—~Between Banks,—
Buyers, Sellers.
par. par.
par.

Counter.
N. Y. funds....
Montreal f'ds..
Ster., 80 days..8%
ﬂter,, demand.. 9%
Cable trans....99-16 919-22 9%
~Rates in New York.—

Actual. Pos‘:’d
Sterling, 60 days sight..... 484
Bterlms, demand 18T%

456,76
Toronto Stocks.

Mar, 11 Mar, 12,

Ask. ‘Bid, Ask. Bid,

Amal, Ashestos .....
do. prefered ..

Black Lake ...,......

do. preferred .......
B, C. Packers, A

do. B
Bell ’l‘alephone A
Burt ¥, N, com...... 4
do, preferred ..
Can. Gen. Elec......., ..
Caradian Salt ........ ..
C. P B siacirrisysnce sve
City Dalry COMbsvivie
do. preferred ...... 9% 9%
Consumers’ Gas 208
Crow’s Nest ..
Detroit United ..
Dom. Coal com.......
Dom. Steel com......
do. preferred
Deminjon Tel
Duluth - Superior.,
Elec. Dev. pref........
Illinols preferred ...
International Coal
Lake Superior 44
Lake of the Woods.. ...
preferred
Laurentide com .,
do. preferred. ...
Mackay common
preferred
Mexican L.
“fo, prefexved .,..... ...
Mexico N. W. Ry..
Mexican Tram.
Montreal Power
M. .Y - & BENM.,, ..
Niagara Nav 1%
Northern Nav.
N. 8, Steel com
Ogilvie common .,
do, preferred ....
Penman common
do, preferred
Quevec L., H, & P...
Porto Rieo
Rio Janeiro Tram
R. & O,
Rogers common
do, preferred
Sao Paulo Tram
8., Wheat com.....
do, preferred
#t. L. &£C N
Tor. Elec. lagint
Toronto Rallway
Tri-City pref.
Twis Chty ...
Winnipeg Ry.
Western Can,

0%
22

o814
22%%
[

148

sesure sus

e sev

119
149%

e
115

150
49

100%,

118

iéiv, iy

Crown Reserve

L.a Rose 4.54 veo - 4,54
Nipissing 10.50 10.25 10.50 10.20
North Star y

Trethewey

Commerce ...
Dominion
Hamilton
Imperial
Merchants’
Mctropolitan
Molsons

Las been generally firm during the weck, )\1« nireal
i Nova Scetdla ..

Ottawa

loyal
fitandard
Foronto

Traders’
| &4 MHH

Loan, Trust,

Agricultural Loan
( anada Landed

Canada Perm.
Central Canada
Colonial lli
Dominion Sas
Gt. West Perm ..
Hamilton Prov.

{Huron & Erfe ...
do, 20 p.c. [th
Janded Banking .....
Tondon & (‘an

National Trust
Ontario Loan

do. p.c. paid
i Real Estate
Tcroento Mortgage
Tor, Qe Trusts,..., ...

iy
'1;

Lake
Steel
Develop.

Black
Dorninion
Electric

atih
Mexican JEl
Mexican 1.

Porto Rlico s s
Rio, 1st mortgs f.:l
Sao Paulo

ectric

—~Morning Sales—
Hao Paulo, D1il. -8t
150 @ 14974 6@ T
0 @ 149% 17 @
@ 1'0 @
@

Rio
Zh @ 9%
200 @ %%
Z8$2000 @ 25%

Trethewey. Black l..ake
100 @ 128 1% @ ”"l-
100 @ 129 7.'7 fa 22%

Nova Scotia F, .\',

20 %

15 @ 8%
*2 @ 190% 19
“0%m 1M

@ 287%; 10 “ 19

R Al
Rogers.,
1 ﬂ 185 —
Twin City

S, Wheatr
1 @. 8%

ity Imi"y

"0 @
@ i

)

4| Gt.

@ 1808 z‘

- To Ry.

Duluth - Superior

Montreal Street Rallway,.
Toronto Railway ‘

Twin CHY .occoas

Ashestos

Black Lake

g' infon Coal

Cr Reserve ...,

Noya Scotia Steel ..
Lake of the Woods, x4......
Agbestos preferred ..

Illinols preferred
Dominion Steel
0311\1(- preferr

b :mo at 100
o% Steel bonds—$2000 at 96%, $5000

«Crown Reserve—260 at 2.80, 1200 at 3,82,
Dominion Steel pref.—% at 138%.
Toronto Rallway—150 at 124,
Textile~50 at 72.

Bank of Montreal—14 at 256,

Bank of Nova Scotia—1 at 283,

Illinois preferred—20-at 92%.
Halifax—8 at 124,

Lake of the Woods—5§ at 148, 50 at 147%.
Porto Rico—~10 at 42, %20 at 42%.
Merchanty’ Bank—17 at 177,

Montreal Power—i6 at 133%.
Dominion Coal.-loo at 1’%

Ogllvie prefi

Erickuon P*rkhu & Co. (Beaty & Gloss-
co), ing-street, report the fol-
lowlng ﬂuctuauons in
market:

the New

. High. Low. Clo,

Alits. Chal

do, pref
Amal. Cop ....
Am, Beet 8.,
Am, Canuers .
Am. Cot. Ol ,
Am.Loco .....
Am.
Am, T
Araconde. .. ..
Atchison .... ,, 1167% i17
AL Coast ... i ..,
B. & OMo .... 112% 112
Brcoklyn . %% 7

%%
9%
12
65%
53

5%
9%
12
6%
n

141y 1418
4934 94

1167% 117

11255 1125
% 6%
6i% 645
2% 42
90 W
8% 8%

179%,
176Y,

42

]

33 33V

(‘nl Pupl cossee ous
Col. South ..,
Corn Prod

o

D &

&

Distillers
Duluth 8. 8....
do.
Erie
do,
do,
Gas
Gen.

$1% 4
Znds

Elec
Nor, pr ....
G. N. Ore

Ice Secur
Iiinols
Interbcro ,,
Int, Paper
Pamp

Mackay
do, m

Mex. C.,

109

H'rn
lln'
0

N. lLead
I Nerfolic

~
i”nt & West .. % 5% FYVE 1™
| Pa« Mail
i Penna
Peo.

i T 13734
. 110% 1113

Gas 701

Sterling Bank

OF CANADA

HEAD OFFICE
TORONTO

BRANCHES IN TORONTO

MAIN OFFICE—Cor. King and Bay Sts,

—Cor. Adelaide and Sim.
coe Streets

Cor. College and Grace
Streets

“Parkpate—Cor. Queen and Close Ave,

ADELAIDE STREET

CoLLece STREET

West Toroxto—Cor. Dundas and Kecle
Streets

.A;(‘-rn(in )—

| ete.,
rates are

| Pacific

| ets good for 60 days

{219 21%
168%

P &
Pitts. Coal .
| Press. Steel
Reading .. .

Steel
do. o S
chk Isiand .. o

2V 21%
16815
40 -

5,000,000.00 | S

Third Ave
Toledo

Go, pref
T“in City

do, bonds ...
Utah Cop

e PeNE ...
Virg., Chem ...
Wabash

do. pref
West, Union ..
W'ntlnghnu L.,

% o8
Sales 221,700 sharer :
New York Cotton Market.
Beaty & Glassco (Erickson Perkins &
Co.), 14 West Klng-nreet. reported the
-following prices :
High.

March 14.92

5 14.91 -
14.62
4.0
13.09

Close.
14.92
14.89
14.60
14,04
13.09

Low.
14.90
14.79
14,51
13.95
13.00

September
Oectober 1264 12568 1264
December 12.43 12.% 1247

8pot cofton clo-ed firm. &3liddlinhg up-

Prlce of Oil,
PITTSBURG, Pa., March. 12.—0il 'closed
at $1,40,

TROUBLES OF LONBON
Gold Outflow, Political Apprehensions
and Tighter Money.

NEW: - YORK, March 132.—~The Evening
Post’s London cable says :

Unless the foreign exchanges rise and
the Bank of England promptly secures

sufficient gold to check the depletion of
its reserve, a rise in the bank rate from
3 per cent. to 4 will be possible next
Thursday,

Belipf is growing,
wia
have been réduced a month ago as low
ag 3. The continent, especially Russia,
has thus far in the year been steadily

Absorbing our new supplies of bar goid,
and the actlvity of India's trade has occa-
sioned and will continue to occasion large
similar demands. 8o far as concerns Rus-
sia, the current explanation of its continu-
ing demands, and of its present exception-
ally large gold holdings, is partly in pur-
suance of the old “war-chest policy,” and
partly the bumper harvests and the con-
sequent favorable exchanges,

Reports of the rise in oil shares in this
market seem to have been somewhat
aggerated, There tan hardly be said to
have been a boom in that department.
The rise in rubber and mine shares, on
the otheér hand, is in large measure war-
ranted, but it has been altogether’ too
fast, and the chances are that dear money
and political unsettlement will' give a
nasty jar,

The truth is that the public and the city,
absorbed as they are in the hoom in rub-
ber and mining shares, have been too
busy to heed the accumulating signs of a
very acute and formidable poltical and
constitutional crisis within a few weeks’
time.

Consols have sold at unusually low fig-
ures this week, but only the scarcity of
stock has interrupted the tendency to a
further fall, for the position of the na-
tional finances is most unsatisfactory.
Certainly it is an unprecedented fiscal
situation when, with the tax-money actu-
ally in the handg of banks, ready for
transfer to the-exchequer, the government

undeér the circum-

: | virtually refuses to collect it, and borrows

twenty-five millions sterling instead.
Not least of the resultant mischief is

% that the unexpected leaving of these funds

on deposit in the banks has caused the
money market to live in a fool’s paradise.
The city continues to charge the govern-

ment with fmperlling financial stability
for party ends.

Our market is prepared to take mode-
rately both the forthcoming Neéw York
City bonds and your new railway bonds,
But the sooner such offerings are made
the better, for the climax of monetary
ease has passed,

PAPER MONEY:IS DANGEROUS

Millions of Disease Germs Cling to
theJ)anr Bills,

WASHINGTON, D.C.,, March 13.—
Germs—92,000,000 of them, of manifold

variety—were found on a one dollar
bill microscopically examined at the re-
quest of Representative Wiley of New

49| Jersey, according to his statement be-

fore the house committee on banking
and currency, in support of his bl to
provide clean currency by burning all
paper money returned to the treasury.

Among the many diseases found to
be circulating about this money were:
Smallpox, scarlet fever, typhold, tuber:
c¢ulosis and diphtheria.

Another bill, examined by the agri-
cultural department, Mr. Wiley sa'd,
disclosed the presence of 13,218,000 liv-
ing ‘hacteria.

CORONER’S JURY DISAGREE

| Unable

Pass Avalanche.
| AT
| REVELSTOKE, B.C..
The coroner’s
Pasgs disaster, where
killed gixty nien, wag
Saturday without h!"nic‘v'ng
tdw‘t the members being ~venly Jd!
ed as to the result or tic 4-‘,ul"\f 2,
f Th'N- members wished to declare it
was an unavoidable accident, with a
recommendation as to precautions in
{future, and three others wished to re-
|tarn rerdiet of negligence. A further
;‘:"_'f"-ng:ilmn will probubly ne held.

Marcy
Jwy in
an
dismise
n any

rlmzlr
{ianche

Are You Going West ?
exceptional opportunities are
now being offered by the Grand Trun}
| Railway System (via <hi«,1g4,) in

{ way of “Colonist !).fursmml “Set
tiers’ Excursions” and Hrnnln(r-ko"i
Excursions.” The former rates zre
one-way second-class, applying to cer-
tain points in California, Mexico, Bri-
tish Columbia, Oregon, Washington,
daily until April 15. The settlers’
also one-way second-class.
to principal points in Sas-

If so,

and apply

| katchewan and Alberta (including cer-

tain points on Grand Prunk Paciric
Railway), and in effect March 15, 22

29, April 5 and 12. The homeseekers’

{ rates are round-trip second-class, ap-
| plying to principal
| ba,

points in Manito-
Baskatchewan and Alberta (in-
cluding certain points on Grand Jrunk
Rallway), April 5, 19, ete., and
range from Winnipeg and return, $32,
{ to Edmonton and return, $42.50, Tick-
Secure tickeis
from Grand Trunk agents, or address
J. D. McDonald, Dist, Pass. Agent,
Toronto, Ont,

to Decide as to the Rogers! P

| etc.,
. | corner King and Yonge-streets. Phone

i{r. the followihg countries:
Austria-Hungary _inland
Belgium’ Formosa
Brazil France
Bulgaria "Frenca Cochin-
Ceylor China - ;
China
Crete
Denmark

Egypt
Faron Tel.nAs

Germany
Great Britain
-Greece .
Holland
" Iceland

] India

. wManchuria

 DRAF 1'5 ON FOREIGN COUNIRIFS

Arrangements Lav> recently beeh completed, under which the
branches of this Bank are lbld to tnuo Orafts on the principal poinu

Russla -

Servia

Siam

South Africa
Straits Sottlemolh
Sweden .
Switzerla

Turkey
Phﬂllppine IslandsWest Indies
Rotumania "and elsewhere

Ireland
Japan
Yava

NoO DELAY IN ISSUING. FULL PABTIOULARS ON APPLICATION

Tonouto STOCK zxcume’:

—

TORONTO 5TOGK IXCHANGI.~ =

4 Colbomc Street

TORONTO -

Phone Main 7801 g

" WARREN, GZOWSKI & CO.

m ’m“ m.

STOCKS AND BON Ds

ordonoxnntodmallﬁn
_ Direot private wire to New York,

ludlulxohmgn.

25 Broad .Strut

NEW YORK
Phone Broad sg39

TO RENT

Small store and basement, near
corner Queen and Yonge Streets, im-
mediate possession.

For tuwmculars apply to

CAM PBI
ed LL' STREET EAST
Telephone Maln 2351, e

T llﬂlllll OIL SHARES NOW

250 a Share Capitalization 51,000,000
Good Men, Good Property Gure Profits,

W. W, MscCUAIG, -
180 St. James St.  Montresl 138

ces, that tlie bank rate ghould never | s

ESTATE NOTICES.

Notice is Rereby given that all per-
sons having claims or cemands against
the estate of Andrew Mernagh, late of
the City of Chicago, in the State of
1llinois, one of the United States of
America, gentleman, deceased, who dud
on or about the 9th day of Octobe
1909, at the sald City or Chicago, lre'
required to send by post, prepaid, to
the undersigned administrators, on or
before the 4th day of April, 1910, a

e | statement of their said claims, together

wtih the particulars of security; any,
held by them 1
And further take notice that after
the said 4th day of "April, 1910, the said
administrators will proceed to distri-
bute the assets of the  said estale
amongst the parties entitled thereto,
having regard oply to the clajms
which they shall'then have notice, and
the said administrators will no be re-
sponsible for  the sald assets, or any
part thereof, to any person. or persons
of whose clum they shall not then

have had notice.
’I‘HE TRLSTQ & GUARANTEE COM-
Administrators,

PANY, LIMITED,

By T. H., Barton, 4 Wellington 8t, 1.
Toronto, their Solleitor, M.7
Dated this 3rd day o* March, lﬂo

VICTORIA CONSERVATIVES

Disavow Principles of Separation
Embodied in Naval Bill.

LINDSAY, March 13.—(Special)—
Large and enthusfastic was the annual
gathering of the Conservative Associa-

Haliburton, held on. Saturday. The
|.8peakers were: Geo, H. Cowan, K.C.,
M.P., Vancouver; Wm. Staples, M.P.,
of Manitoba; Col. S8am Hughes, M.P.,
and Sam Fox, M.L.A. Dr. Mason, M.L.
A., was also present.

The c¢onvent'on unanimously endors-
ed a resolution that it * wholly dis-
avows the principle of separation and
independence embodied in the navy
bill before the house.”

The convention appointed twenty del-
egates to attend the rally in Ottawa
next June, and elected these Officers:
President, J. H. Delam Minden,
succeeding the late Joghinson FEllis;
vice-president, John w, Linasay;
Jas. D. Mark, Kinm, t; and Dr. Ross,
Kirkfield; secretary, I. E. Weldon,
Lindsay; treasurer, Wm. McArthur,
Fenelon Falls.

MULTI-MILLIONAIRE  SUICIDES

Was Brother-in-law of President Taft|,
—Efforts to‘Concul Facts,

March

PITTSBURG, 13 —Suicide

shooting caused
McK. Laughlin, the assistant treasurer of
the Jones & Jaughlin Steel Company, and
a brother-in-law of President Twagt.

While Mr, Loughiin is reported to bave
died at 10 o'clock Friday morning, the
coroner did not recelve news of it until 1
.m. Saturday, when the physician’'s cer-
tificate of death by cerebral hemorrhage
was returned, According to the coroner,
the hemorrhago was caused by a bullet,

His father's death some months ago
s0 seriously affected him that he had to
| #0 abroad for his heaith, returning from
Europe only a week ago.

His wealth is estimated at $20,000,000,

| The

by

Ideal Way to Travel is
Double-Track Route.
The Grand Trunk is the only one to
Nijagara . Falls, Buffalo, New Yori,
Philadelphia, London, Detroit, Chica-
| go and Montreal. Fast trains, smooth
| roadbed, excellent dining-car service
tand palatial Pullmans are features f
| this line. Tickets, berth reservations,
at city ticket office, northwest

Via a

| Main. 4209,

More Vessels for Jap Navy,
VICTORIA., B.C., March 13.—Beveral
Japanese journals are calling upon the
government for expansion of the Japanese
navy without loss of time, Capt. Oguri,
in an article in The Osaka Maininehl, says
more vessels are urgently required, as by
1920 tenw battleships and thirteen cruisers
will be useless for active gervice,
Aerial Military Experiments,
COLOGNE, Germany, March 13.—An ex-
tensive series of aerfal’ evolutions, ap-
proad¢hing as near as possible actual war-
fare conditions, has been arranged to be-
gin here April 4 and continue for . six
weeks,

Higher Pay for Fnhermen
CLEVELAND, Ohfo, March 13.—The fish
packers allied with the International
l,nnz-hr;rmnen # Association have signed
a4 two-year wage agreement with the Lake
Erie Fish Packers’ and Producers’ Asso-
clation, callivg for an increase in pay of

tion of the constituency of Victorid and |

OI’CMMMG.BGMW

Memhers Toronto Stock Euhm
: 125788

|

Tnvestment Securitiey

Bought and Sold

F.H.0 Imoum.i

the death' of Thomas t

97 BAY 8‘!‘!“"-

8TOCK BROKERS ETC.
.r. P. mcxsu. & courm
lot‘o mrd ot g

um:.l‘:‘ Winnipeg Grain
GRAIN-C conAL'rs
N Y. Cotton

Direct Wires to New York, Chies‘
and Winnipeg. Also official ta-
tlton'rvlro

rect from Chicago r‘
b Correlpon&ont?‘;l

Pho.nu MLln 7374 1355. ?370. g
: ]

Brokers, Suite 505, Dominion
- Bullding, V--mver. B.C.

Subject to conﬁrmatkm we w&ll lﬁ.
200 Western Coal & Coke, $1.90; 19
Consolidated sSmelters, offer; 200 Cans-
dlan Mareoni, $1.35: 1000 International
Ceal, 70c; 3000 North Star, 9c. Pleass-
use the wires, ! & ed?

STOCKS

Must be@old: 10 shares Farmers” Bank,
20 National Portiana Cement, 19 2
liance Loan (C!us 1').

Tnvestment B nnluq 2 Guetoh, ou.
GEO. 0. MERSON & COMPANY
CHARTERED ACCOUNTANTS,

16 KING ST. Wlﬂ';u

Phone Main 7

DIVIDEND NOTICES.
'DIVIDEND NOTICE

Canadian General Bleé-
tric Company, Ltd.

COMMON STOCK

Notice is hereby given that a quste
terly dividend of 13-4 per cent. for
the three months ending the 231st of
March, 1910, being at the rate of 7 per
cent. per annum, has been declared o8
the Common Stock of the (,ompany.

PREFERENCE STOCK

Notice is also ‘lveni that s halfe
yearly dividend of 31-% per cent. for
he six months ondinx the 31st of
March, 1910, being at the rate of 7
per cent. per annum, has been declar-{

Company,

The above rlhldrndn are paslble on
the 18t day of April. 1910

The Transfer Rnokn of the (omplny
will be closed from the 15th to the 31isé
day of March, both days inclusive,

By order of the Board.

p S A‘JH‘VORTH
Se creury.
'I‘oromo March 12th, 1910

DommlonCaal Comrpany.i

Limited.

DIVIDEND NOTICE,
A quarterly dhidond of one per
cent. has this day been declared upon®
the Common Stock of the Company,

ers of record at the cloge of businell
on 15th March, instant,
By order of the Board.
C. 8. CAMERON, :
Secretaryh ;
1910,

141

Montreal, March 4th,

I\otun is hrrnb\ given that a Divie
end of 1% per. cent. (one and one-
quarter per cent.), upon the Paid-Up
Caplital Btock of this institution, has
been declared for the current quarter,
and that the same will be pavable at
the Bank and its Branches, on and after
Friday,
cord of 49th March, 12i0.

By Ordédr of the Board, ¥28,M14,48
: GEORGE P. REID,

General Manag‘
February 26th, 1910, =«

w—

Torrmto

om—_— e e

$7.50 a mopth for lic ensed Augmen in the
business. Fishermén get % cents addle
lloml a day,

- - STOCKS - -
Dyment, Cusels & Co,

mghton & Cavmug_ 1

&5'

‘ed - on the Preference Stock of the |

payable 1st April next to Sharehold-

United Enpm Bank of Caula 3

18t April, to shareholders of ré~ o

u(f)l
ear ng
Utton,
eals, cq
“ll, pri
essed




