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| BESTIN THE WORLD

Ambition of Montreal Harbor Com-.
mission Expressed by Major Stephens.

MONTREAL, Oct. 3.—The senators
and members of parliament for the
Island of Montreal and  representatives
of the councils of the board of trdfe,
ciamber of commerce and the Cana-
dian Manufacturers’ - Assoclation were
taken for a tour og the harbor on the
barbor commission’s tug “‘Sir Hugh Al-
lan” at noon to-day.

About seventy business men of the
¢lty accepted - the invitation of the
commissioners. )

The tour was in conformity to the
plan of the harbor board to énable the
.busitless leaders of the ¢ity to under-
stand what s being done.to develop
the harbor and rivge.

. £hairman, genial Major George w.
Stepliens, gaid the commissioners’ am-
bil was to make the harbor the
bést in the world. .

‘W GUIGAN LANDS ANOTHER

- Half a Million Dollar Contract
Maontreal Goes to Toronto Firm,-

MONTREAL, Oct. 3.—Three tenders
for the pre-filter of the filtration plant,
varying in amount -from $485,0000 to
$584,000, were- opened to-day by the
board of control. The tenderers were:
F. H. McGulgan, Toronto, $485,000;
Haney, Quinlan & Robertson, $554,000,
and Laurin & Leach, $584,000.

A legter was read from Mr. Janin,
chief engineer, recommending that no
more than $500,000 be pald for this con-
tract, saying that the city could con-
struct the plant for that sum.

This is taken to indicate thatithe To-
fonto firm will secure the: contract.

TIMBER ADRIFT IN LAKE.

A boom of about 1000 pieces of 40-ft.
timber, which was to be uzed by Con-
tractor Cummings to’ build the city's
new dock in Ashbridge’'s Bay, was bro-
ken on Monday - -by the strong east
wind. ‘Thé timber blew thru the wes-
thrn- gap out into the lake, and on
Monday night and yesterday two tugs
were busy trying to collect the timber
and repair the boom. The broken hsom
would have involved considerable dan-
ger had the navigation season been in
full swing- e

Bound for Port Arthur and Fort Wil-
llam the freighters Wahcondah of the
Inland Lines, Limited, and the Cana-
dian of the Merchahts’ Mutual Line
left the wharves yesterday The Bic-
kerdike of the Merchants' Mutual Line
cleared. for Montreal. '

The navightion companies have car-
ried very few passengers the last two
days, owing to the rough water and
the cold weather.

REALLY RATHER PREMATURE.

PROVIDENCE, R. L, Oct. 3.—Hav-
ing raised $1000 for the purpose of cel-
ebrating Columbus Day by an exhibi-
tion of fireworks, the Ttallan Profes-
sional and Business Men's Association
edcided to-day to donate the money to
the Red Cross Fund to be used in the
C::: of Itallan soldiers in the present

Chinamen Were Liberated,

The case of the officials of the local
Che Kong Tong Soclety. which were
charged with the theft of $281 of. the
¢lud’s funds, was terminated yesterday
In the sessions. The two men were
“'cnﬂ;l'xed. Judge Winchester saying
that it was an -action for the civil
courts to decide

| various d
T png which
it e::ment in regard

4 whi

g of to-day’s mdln{-. The market
r doped a AOWNAW ‘endency suf-
ficlently definite to indicate that for
the at least the recovery of
mﬂﬁ t week was not to be carried
vepies from the recent low
Jexel have reached from & to 10 points,
rices arq still far below the range
| prevalled before the market be-
way two months &go. Bx-
pns of a vigorous upward move-
ment a this time weré based upon the
theory that with the market no longer
in turmoil, investors would be attract-
ed By the comparatively low prices to
buy on a scale.

i

i from this 'source, however, has been
* | small- 4
- | been due almost entl
. | ering, and with the
| movement the market

s to have

to short cov-
cessation of this
has beecome dull

The recovery

and wavering.
" Brokers sald to-day that investment
a smaller scale than
lafter the severe break in 1907 or the
slump of midsummer of last year. This
condition is attributed to the fact that
urbing question, chief am-
the intention of the gov-
d to enforcement of
the anti-trust law, rémain unan ed.
-~ Supply Greater TFhan ‘Demanc,
\ THe trading was on the same small
scale as yesterday and was largely
restricted to the professional element,
renewed operations in a moder-
ate ‘measure on the bear side. There
were some attempts to advance prices
at the outset, but the rise encounter-
ed, free offerings, which indicated that
the supply was in eXcess of the de-
d. The market grew weaker: s
the day advanced and tho there was
a ‘partial recovery late in the day,
small losses were general.

The speculative community was tak-
en aback by the opposition to the Am-
erican Tobacco reorganization plan re-
vealed in a petition submitted ‘to the
courts by one of the conmstituent com-
panjes. It was suggested to-day that
opposition from other quarters was no
improbability. This development was
reflected in the heaviness of securities
of the .corporation. "

TORONTO STOCK MARKET.

A World Office,
Tyesday Evening, Oct. 3.

An energetic public demand in the
face of rather restricted offerings in-
spired a further upward ‘swing 10
‘prices in the Toronto stock market to-
day. Trading, while nafrow in the ma-
jority of instances,
distributed thruout the list,
noteworthy that transactions
generally for smal lots of stock.

Some of the speciaities which have
been decidedly gulet of late, came in
for some attention, issues which have
not ‘appeared in the sales sheets for a
number of weeks being traded in to a
small extent. Interest was mainly con-
fined to the usually active securities,
however, and it waa in these that the
strength was manifest. ¢

A Significant Incident.

Brokers pointed significantly to the
fact thdt the local market had run
into a period of definite improvement,
and that the stronger tone was being
carried out in the face of rather dis-
‘couraging conditions in outside ex-

uying weas

tho it was
were

changes. Thus it was pointed out that

| Wall Street to-day was wealk, while

| the Toronto market was strong, and
this in cdonjunction with recent mowve-
ments in regard as indicative of the
ynderlyipg strength of the speculative
situation here.

i Tt will be rememebered that the Tor-
onto market held up with hardly a
tremor during the recent.panicky wwve-
ments in Wall Street. While prices in
the American market slumped violent-
ly, the Canadlan issues suffered noe at
all, showing no reflection of the weak-
ness abroad. Now that the situation
has cleared to a certain extent in the
States, the local market is getting into
a swing of its own, and the improve-
ment of the last few days follows as a
matter of course.

Traction lsaues Lead,

The traction lgsues were the feature |

to-day, Rla, Winnipeg and Toronto
Railway all showing strength. Rlio
touched 114, a galn of nearly a point
for the session, and closed offered there,
with bids ‘half a point removed. Tor-
onto Rallway advanced nearly two
points to 1343, and closed at 134% bid,
with no stock on offer.

Some of the specialties also showed |

strengtih, Packers common getting up
nearly three pointe to 65, and the Mac-
kays, both common and _ preferred,
scoring advances.

Money Movements.

NEW YORK, Oct.

gained $3,322,000 from the banks yester.

day, and since Friday has gained $6,-
289,000 from the banks.

Dividend Dropped.

NEW YOREK, Oct. 3.—The Intercon-
tinental Rubber Co. has passed its.com-
mon dividend and also declded not to
retire any more preferred stock for the
present,

Big Decrease in Surpius,
NEW YORK. Oct. 3.—The Northern
Pacific earnings for year ended June
30, show surplus. aifter all charges and
dividends, of $3,082266, a decreasze of
1,853,993,

JOINT SAVINGS ACCOUNT>

Joint Savings Accounta are

Husband and wife or business partners can use them {o advantage.
Bither can use the account, and in case of death either can withdraw

the entire amount.

50 Branches in the principal towns of Canada.

HEAD OFFICE: BAY AND

sometimes particularly convenient,

KING STREETS, TORONTO.

A

. .

limited |

deémand for stocks at the Preseniaiil]

was more evenly,

3.—Sub-treasury

i

PAYING THE PENALTY.

the strenuous speculation of last week:
Trading during the last few days has.|

{awindied down to small volume, with |

{ uninteresting movements, - the charac-

teristic of the liet. Yesterday trading | |

conditions were on a par with those of
Monday. An early bulge in prices was
in evidence, Jut this was all lost i the]
late dealings, and prices closed at &
small Joss fof the day. Temporarily at
| least the market has run into a period
of apathy. This, however, niay be tho‘
calm that precedes the storm.

' 2
Europe Buys American Goid.

NEW YORK, Oct, 3.—Experts -
eign exchange estimate that m
$15,000, in gold will be shipped to
Europe on this movement. Conserv-
ative estimates of the total Jloaned
abroad in the last few weeks place the
fsurx:a close to one hundred million dol-

A Paris cable says Berlin has been

vide for October gettlement.

S—— {

£ C. P. BR. Meeting To-day.
good deal of interest is felt in local
brokerage circles relative to thé an-
nual meeting of the C. P. R., which is
being held in Montreal to-day.. There
is ‘xt.:l.un?i“bomom’m of unissued
capital, and in some quarters it -
pected that ko 1
garding the disposition of this will be
made. Predictions of a possible

much in evidence. .

Estimated Stee®l Earnings,

NEW YORK, Oct. 3.—Estimating
earnings of U. 8. Steel at $31,600,000 for
third quarter, and $26,000,000 for fourth
quarter, the total income for current
year will be In excess of $109,000,000.
After deduction of all charges and pre-
ferred dividends, it is flgured a surplus
of about $30,707,000, or 6 per cent. will
be shown on common stock.

e

Ingreased Freight Rates ?

‘tinental railroads filed with the Inter-
{ state commerce commission in¢reased
schedules in class rates from eastern
points to the Pacific coast, effective
' Nov. 1 and Nov. 15, The increades are
built upon the basis of $3.70 a hundred
pounds classg rate from New York down
| t048,30 & hundred, affecting filve groups
of shipping points, instead of $3. per
hundred pounds as heretofore.

'C. P. R. STRONG IN LONDON.

LONDON, Oct. 8.—~There was a good
demand for money to-day. Discount
rates were easy. The stock market
continued firm, and there was a further
general improvement on more confi-
dent local and forelgn support. Mexl-
can-rails and Kaffirs led the advance,
and Turkish bonds gained two points.
Consols eased off in the afternoon.

American securities opened quiet and
steady and about unchanged from the
New York closing of the previous day.
. During the forenoon prices advanced
| on New York buying. Canadlan Pacific
was firm and gained 1 1-2 points. The
| market reacted sharply on realizing in
the late trading, and the closing was
| eagy.
|

ON WALL-STREET,

Erickson Perkins & Co. (J. G. Beatty)
wired: To-day’s setback in stocks was
a natural qne, after the recovery that
we have had: But at midday trading
became dull and the selling pressure
was over. Large blocks of Steel were
taken under 61, which gave the impres-
sion that good support was rendered.
The market has no very definite trend
at the moment, and it seems likely to

Wall\Street s paying the penalty for |

2

loaned 960,000,000 at 5% per cent. to pro- | 2o

some announcement re-|

‘“‘melon’’ for the stockholders have been |
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London & Canada
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Toronto Mortgage ... 140
Toronto Savings ..... w

Union Trust .....
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play back and forth within a narrow
range until something occurs to take!
it out of the rut. The street is looking |
forward .to the submission of American '
Tobacco plan to the TUnited States |
court (probably on Friday), and this!
{s expected to help stocks a bit. It isi
argued that ¢ would not be introduc-
ed unless insiders. feit confident that
most of the details will be accepted.

] Chas. Head & Co. to R. R. Bongard:
iOpenlng prices were strong and a
| highep level was reached for all the
active issues. Advances ranged from
1-4 to 1 7-8, the latter for Rubber, upon
which a dividend is predicted in the near
future. The market did not hold after
! the first halg¢ hour, and prices reacted
until losses had been scored. Business
zrew dull on the decline and quota-
tions tlhien slowly recovered. Commis-
cjon houses complain of the dearth of
business coincident with the lack of
definite trend to the market. Money
| continues easy with apparently better
supply than demand. Closing prices
were rather heavy, with no snap to the
speculation. The market seems to
move .in narrow compass, and we be-
lleve for the present the trading posi-
tlon, gelling on the rallles and buying
on breaks, is the proper one.

C. P. R. Earnings.
MONTREAL. Oct. 3.—(S8pecial.)y—
C.P.R. earnings week ended Sept. 30,
11611, $3.061,000; same week last year,
$2,938,000.

Tractions in London,
The eouthern tractlon issues were
nuoted as follows in the London market
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MONEY MARKETS,
Bank of England discount rate,
Open market discount rate
don for short bills, 8% per cent. New York |
call money, highest 234 per cent., lowest |
ruling rate
Call money at Toronto, §% to 6 per cent.

FOREIGN EXCHANGE,

Banks,—

Buyers. Sellers.

par.

par.
8$9-16 812-16
demand..95-16 9 11-32 99-16 9 11-18
9718 915-32,911-16 ¥ 13-16
—Rates in New York.—

Actual,

21 per

Cronyn, Janes Bullding
to-day report exchange

Counter.
g to %
T8 to % | with.

8 16-16

m
700
2,800
8,200
100 | opeming to-day, responding
l’m sed Liverpool market and
4,700
1,700
o

%0 | moyement from now on.

4 per
{n Lon-

cent.

Posted.
482 40-50 ' 484
436

; CANADIAN BANK

in sterling, francs, marks, |
other forei

This Bank has excellent

: gn cuirency, can be nego
" Bank of Commerce at reasonable rates.

with Sonth Africa and Australia.

'OF COMMERCE
Puidp Capl, 10000000

s s——

' FOREIGN BUSINESS

2  Rest $8,000,000

e L4

facilities for handling business

136

A A
particulars ovw

~ A. M, Campbell

tul!

Telepbone Main 2381,

Close. Open.

OCt, seasenes. 283 080 900
Dec. 998 990 1008
Jan. 987 98 992
March ...... 10.08 9.2 10.06
May ....eee0 1016 1020 1017

COTTON LOWER

me————

sersenee

Prices Down to New Low Record--
' Rally at Close. :

Brickson Perkins & Co. (. G. Beaty)
The local market reacted uh-g:y at the
depres-

baee
the day were 9% for October

; the spot

month, and January-May sold
; demand developed at these

a steadler

offerings at lower prices.

an unusually lange scale, ris
southern kets indicated still further
weakness, ich the trade regarded as
the logical aftermath on the uneconomic
aropon‘? howh‘ndl movement. mQ oon-
nued bear pou: n‘i WOQ. ! worst
is over, and pt?omvo the market will show
a strong resistance to the downward
Would buy the

late monthe on all depressions.
RESISTS ARREST TO DEATH

Sheriff's Posse in Virginia Driven Off
by Woman's Kinsman, :

JONBSVILLE, Va.,, Oct. 3—In a
fight between a @herifi’s posse and
kinsmen of a young woman wanted as
a murder trial witness at Gibson's Sta-
tion, Va., to-day, a deputy sheriff was
killed and two other officers wounded,
one fatally.

The poésse was beaten off, and an-
other has been organized here to re-
gain the bodies of the victims and ar-
rest the men who did the shootng.
The posse, headed by James Collins,
went to the house of George Bmith,
near Gibson's Statipn, Va., to arrest
Mre. Ziralda Denny Barnett, as & ma-
terlal witness against her brother,

o | Charles_Denny, socused of murder.
2,100
10
1,000

Mrs. Barnett was willing to go with
the officers, but her kinsmen, the
Smiths, fired on them.

Canadian Northern Ontario Raliway
Will Operate Toronto-Trenton Line,
Commencing Monday, Oct.
oth, 1911,

This latest addition to the Canadian
, Northern System rums through the fol-
lowing places: Malvern,
Greenburn, Brooklin, Oshawa, Bow-
manville, Orono, Starkviile, Osaca, Port
Hope, Cobourg, Graftom, Colborne and

Brighton.

Trains will leave Toronto 9.30 a.m.
| and 6.30 p.m., arriving Trenton 1.20 p-m.
i and 10.20 p.m. Trains will leave Tren-
|ton 9.10 a.m. and 5.40 p.m. arriving
Toronto 1 p.m, and 9.30 p.m. dally, ex-
cept Sunday.

Trains will run into the Unlon Sta-
tion., Toronto, and Central Ontario
Station, Trenton, where connections
| will be made with Central Ontarlo
! trains.

| Ticket office, corner King and Toron-
to-streets, and Unlon Station.

Trunk Sewer Progressing.
Section 2, Spadina to Simcoe, and

gection 3, Simcoe to Church-street, of
the trunk sewer, have been finished.

The other sections are

12 Richmond Street East |

Cherrywood, |\,

being proceeded-

o2
¢ and Yonge

o SARIn. feveiss Spsise .
olic 0 e e of. -
ties offering excellent ulae
tive opportunities, ;
ability only required-axn
compensation for services

IDM‘ \

~_on Commission -

A.E. AMES & CO.-
53 KING ST. WEST/

TORONTO CANADA”
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LEFTBABETODIE
Heartiess Treatment of Chiid by Man’
and Woman In Montreal. :

MONTREAL, Oct. 3.—Left two daye,
in a room without food, an infant six ;.
weeks old died - this morning at St 3
Justin Hospital from the effects of ‘!
starvation. ?

The clrcumstances show a man and
woman, whé were probably the parents, .
of the child, went to a house on San-
guinet-street two or three days ago
and hired a room for & month. The oo~
cupant of the house did mot notics -
that they had a baby with them. They
and then wemt out.

At the end of two days, a® r had
not returned, the landlord went to the
door of the room to see if it was lock- .
ed, when he was astounded to hear &
faint cry inside. He entered and found
the baby, dying from hunger. :

1t was taken at once to the hospital,
but its life could not be saved. is

e

1%

FLAGG'S TANGLED SKEIN.

NEW YORK, Oct. 3.—The bail of ¥,
Tennyson Neeley, the publisher, who
was one of eight men arrested at the
recent ‘52 per cent. brokerage” raid, .
wds to-day reduced from $10,000 to .
$2500, and Neeley was released from the .
Tombs. It is reported that Madeline
Russe, Flagg’'s telephone girl, who Is -
said to know much about his i
is gravely i1l at her home in White .
Plains. :

} o4
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MORE LEVEL CROSSJNGS,

The plans of the Canadian Northesrn
Rallway's new line crossing the northe
western section of the city and eighteen
streets, have been sent to the city.
They show that Ossington-avenue and
'all crossings east will be level ones
| West of Ossington the tracks will be
| elevated. The city engineer will re-
port on the plans,

w
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Capital Stock ©
will be payable

By order of

He is

terday.
ready to fight for the propo&l.
he says "

GRORGE
Toranto, 26th September,

DIVIDEND No. 84.

Notice is hereby given that a Dividend of
for the current quarter ending the 31st of Oo
the rate of TWELVE PER CENT, PER ANNUM, upon the Paid-Up

THE STANDARD BANK

THREE PER CENT.
tober, 1811, being at

f this Bank, has beén declared, and that the same
at the Head Office of the Bank and its Branches on

ctober, 1911,
the Board,

P.

and after WM&. the 1lst of November, 1911, to Shareholders of
record of the 20th

SCHOLFIELD, General Masager.
1911, : 86

Trusts and G—uare';ntee Cbmpany

LIMIT
45 King Street West, Toronto
Ask for Our Booklet Explaining

GUARANTEED MORTGAGE INVESTMENTS

CAPITAL and SURPLUS, over $2,500,000
JAMES J. WARREN, Gen.-Mgr.

E. B, STOCKDALE, .!:!lh




