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Sec. 2 - Enforcement of Debts to Society.

Jl. /,\rnr> 1-1/ nt' Sinii.-t 'liif n it' I r l! It I'<, It ihl For/rifarf'. iit

S/itii'.s. All -niHs (liif tiiiiii :in\ iiHiiil.rr, tur .>uiisrriiili(iiis

or (iliii'iwi-r, ^ll.ill I'f irrit\.'l:il>ir tl'iui liilii, Ills cxcutols 'il

lulmiiii.^ti.iK.rs, iis ;i ild.t .Uic to t\n- .Muirty. 'riu- sf.Tctui v

.-.liiill hiv iM't'oif ciu'li ui-.liiKirv l.n.'>iiifss nicftirii,' a r«-tui-ii «,f

all such sums, and tli<-i<'U|>()ii tin- iiirrtin!^ luay—
([) i)ii-cct tlif r.Daid ct Dirrctors to taki; legal

proceodiui^s t'ur the H'c ivcry tlu-n-nt ;

(:i) If till' sum is due ill ifsjicct ot" a share, declare

such siiaie t'l he lort'eited in sueh eas s as the society

may direct and sulijecl th.'iv!o it' any i>aymeut thereon

lia> lie-n in arrear for three r deiidar months.

J,"). Elfrrt <(,ul Ii»;iiiisfiiou of FovJtitan' —U [.on a declara

tioii of toiU'iture of a share, all sums paid or credited theie

on shall hecoiiie the pioperty of the Miciety ;
hut the

forleiture may he rcmittt'd if the sum due is jiaid within

one caleiiilar month from the date of a notice of forfeiture

which shall he sent in eaeh cas.' to the rei,Mstered addiess

of the membt'i- within one week after the declaration 1

1

forfeiture.

Sec. 3 — Loans and Deposits.

IC). Lo<ins oil th''. See iriti/ of' Aijr-^e)nf'ntf<. Jiowd^, <o-

Mort,(t/in ; to what (unuu/it, and lioM nutij h niade :

{ 1
) 'I'he directors may obtain advances of mom;y for

the |)Ui|ioses of the society from time to time from any

persou, whether a member of the ^ociety or not, upon

ihe security of bonds, or ai,'reeineiits, or of a mortgage

either legal or eiiuitalile of any properly thereof
;

{•2) The amount so obtaiiieil sliall not exceed one-

half of the nominal capital of the society witliout tht>

previt)us authority of the society. With such authority,

it may be any sum not eNceeding the amount so

authorized
;

('5) The Directors may make any such loan on such

terius as to the time and manner of repayment as it

thinks tit.


