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(•KDl'li OK Tin; 11(11 SK. .liitiil Miirch .'n.l. I'.fJ). lor a return sliowinu:

111 I I'VKTK Tl.MtS (H AM, lUANSACllONS IN CONNIX TloN Wll 11 THK

I'WMKNT OK DKUKNTl UKS, SKKIKS K." DIK l-KHKl AliV 1st. KfiO. KSl'KC '-

lAM.V SIIOWINC WIIKTIIKU I'AYMKNT W \S MADK IN NKW VdHK IINDS

OU CANADIAN 1 INDS."

'PuKA^lKV So Jll.

DolHiiturcs o{ the I'rHviM.c. S.Tir> -K." «<T.' iss.ic.l l.v tl,.' I.-.I.; ', Livcrmiiciil on tl.r Isl of

Krl.niar>- \'.l\->. tor tl.e sun. of Jo.47r).tMHI.(Ht, and nia.lr |,a>al.l.' on tl,r 1st of lrhruar>-, 1 !•-'(, in

the riiiiiii Hank of Cana.la. Montreal. Toronto or W inmiHT. or at the National lark Hank oi

New ^(irk. City of New \ork.

.>^o far as we know all of tliese ilel.entmes were soM throintli the N.'u V<.rk market, and were pav-

alile tliere in New York funds.

Wlien tlies.' debentures were niatunnn, aii.l it was |.raetieally eertain tliat diliieiilties were

liable to arise in eonneetion witli tl.e ti.itation of a new issue, the i'loviiuial 1
reasurer visited tl,e

Kastern eities of Canada, and New York City, ami <'anie to the eon(;lnsion ili..t the New ^ ork

market could not absorb the full amount of securities whnli liad been is.su..d by the 1 rovince and

were due then' on the 1st (jf I'ebruan.-. ainountiiiB in all to *t).4!IS.()tM),(M).

The (;ov(,ament theieiipon d. cided to .all f.ir tenders i^.sue debentures early in the year

for *.t.iltt<MMH).(K(. which issue was so sold to tlie .Merchants Hank o1 ( 'aiiaila an.l '"^^'"'"'•'* "' ''|^;,^'

Canadian funds, or >M.7f> New York funds, and the exchanpe to make up the net amiHint. $4.(H)(),(HH)

in New ^drk funils. was forwar<h'<l from Winnipeg.

This left still t<. be taken care of «L>. t!»s,IHHI.IH). and the I'rovincial Trea.surei offered this

imount for s.de m the Canadian market, and eventually .onehided. when on his way to New > ork,

an arraimiMuent with representatives of ( 'anadian firms for a sale of this amount at <U 4.) iK-r .entuin

and accrue.l interest American funds i. or 1(»1 .v-, Cana.lian funds les.s exchange at (I |H'r centum of

the net amount; but owmn to a very technical objeetiim made by the solicitor for the hrn:.s and no

doubt to the fact that the market was falling this sale fell throu(sh.

\ temporarv arrange nt w.is then ma.le with the Inion Hank of Caiia<la in New York to

iiav the amount.' and the I'rovin.a.d Trea.siirer promised t,, arrange for the refund of the amount to

the Inion Hank of Can.ula within six davs. and a further arrangement was then made with the

Merchants Hank ot Canada to earrv the said amount up to the loth of March. In the mp.iiitime

all irrannemeiit had been made witji the banking hou.se of J. 1' .Morgan i\; Comi>any of New '4 ork,

to take an issue of Province of Manitoba debentures bearinn interest at six jut cent per annum

pavable in ten vears an.l to olTer the same to the New York market at tl4.lil per centum of par and

accrue.1 interest. .\mern'an funds, less a commission of two and one-half per .;ent. of the :»nf>iint

of the loan Interim debentures have been issued for this amount, and are now in tlie hamls ot .1. 1 .

Morgan ^ Company, and the saU' is inoci.edinK. engraved b<mds are beintt prepared ami will be

forwarded to exchange for the Interim bonds.

No. .'s,'.»4.'i
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On the recommendation of the llonourabh' the rrovincial Treasurer

Committee .\dvise:

That the Trovincial Treasurer be and is herebv aii'liorized to s( 11 to the Dominion Sec urities

Corporation lanuteil and Messrs. Wood. Cnmly ami Company, both of Toronto, debentures of the

I'rovMice S<Ties I.' amonntint; to one million dollars («l.(MHM)(M).()()i dated OctoU'r 1st, 11)1. >,

and maturing October 1st, I'.f.'O, bearinu interest at the rate of five per centum per annum, at the

price of ninety-six per cent .>f par ami accrued interest less two points a.s an underwriting ehar(£e

said bonds to'be delivere.l throunh the Merchants Hank of Cana.la in Tor.mt.i an.l th.' pr.i.'ee.ls p.u.l

in sai.l bank f.ir the ire.lit .if the l'r.)vin.e.

Ckktifikii:
1'. WllillsT' l(.

Clerk of the K.xecutive C.iun.'il.

Winnipeg Man.

.lamiary '.'.Mh, I'.ll ,

(.Tlw Honourable Mr. John.son in the Chair)


