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at present much discussed in many quar-
ters,-and which is this: “4 Iy retaliation
against a couniry which inzposes protec-
tive duties ever justitiable?” .In theopin-
ion of the Professor, free trade is'in prin-
¢iple ¢ absolutely true.” - Reciprocity.is
# g ‘mischievous and utterly indefensible
violation of free-trade.” Ry reciprocity
is meant the imposition of counter-duties
from a couniry which has enacted pro-
tective duties “ selely for the sake of
meeting them blow for blow.” - If, how-
ever, in the opinion of the learned Tro-
fessor “retaliation,” in other words, the
imposition ‘of counter-duties, be carried
out as “an act of war,” and “ with the
“ s0le object of bringing the duty-imposing
% country to its senses by making it per-
“ ceive the injury to trade, and the losses
« which protection inflicts,” it is then a
wholly different matter. It then becomes
a policy “ entirely outside of political
economy,” ‘and when the statesman re
plies to the Economist, I have no doubt
vour theory is quite correct, but, “I am
going to war for reasons of which you are
not the judge,” then the Economist has no
reply. In the war of retaliation there are
many elements which are not economical,
and ‘which must be  considered by. the
statesman.,  These are stated fo be * the
“temper of the nation attacked, its rela-
“ tions to. other countries, the- effects
% which assaults on its trade in one quar-
" ter may have on-its commercial position
“in another, the moral effect which the
“war may have on’ its people, and the
‘“chance of enlightening its mind.” - If

all or any of the above reasons should -

appear to be valid to a statesman, he
would in the opinion of the Professor be
Justified in adopting a policy which is
"“economically wrong.”

The practical question is whether an
administration, the principal members of
which -are uncompromising free traders,
can be induced, by such arguments, to re-
taliate against France. In the case of the
United States, retaliation is scarcely prac-
ticable, for the exports from that country
to the United Kingdom are either arti-
cles of food or raw materials, on which it
would Le impolitic to impose duties en
any pretence, It is different'with France.

- The effect of the new French tariff will
be in all probability to check the exports
of - British manufactures, and thus to
throw artizans out of employment. By
adopting a policy of 1etallauon Inbor may
be dwexted to those’ industri 1es in which
the French under a free trade policy have
excelled the Bntnsh We have little -ex-
pectation, noththstandm" the increasing
feeling, in England in favorof aretaliatory
POI'G)' that ‘the - Gladstone: Government

will venture even to threaten its adoption,
and we cannot help thinking that the
French are thoroughly convinced that
they can with perfect safety adopt  an
aggressive policy,

INSCLVEXNCY.

A deputation, headed by Mr. Samuel
Morley, M.P., lias presented a memorial
to Sir John Macdenald, supported by the
Liverpool and Manchester Chambers of
Commerce, on thesubject of bankruptey.
The present state of the law is most injur-
ious to the commercial interests of the Do-
minion, and is calculated to prevent per-
sons resident at a distance from running
any kind of risk. Theoretically an insol-
ventlaw is not open to ohjection. The main
principle of such « law is that when a
debtor, owing to circumstances, is unable
to pay his delbts in full, his estate should
be fairly divided amonghis creditors. In
carrying out such a law. muny difficulties
have been found, among which the prin-
cipal have been the cost of liquidating
the esltate of an insolvent debtor. We
were rather surprised to find that Sir
John Macdonald referred to some special
difficulties arising from the concurrent
powers of the Dominion and Provincial
Legislatures. He said that hie himself had
voted for the continuance of the Act of
1875, but there was too -strong a feeling
against it-in the Canadian DParliament.
There is really no difficulty whatever
arising  from concurrent  powers. The
Dominion P‘ag']izijmenb has entire control
over the “administration” of insolvent

estates, and if Sir John' Macdonald had.

felt as strong aninterest in the insolvency
Bill as he did. in the Pacific Railway, he
could have carried it with much less
difficulty. The truth is that while he him-
seil recognizes the necessity of an insoly-
ency law, his Parliameniary supporters,
including some of his own colleagues, are
opposed to any law on- the subject, and
he has been weak enough to shrink from
an important part of his duty, An insol-
vency bill is not one of thoge measures on
which a Government should have no
opinion, or, in other words, should permit

to be what istermed “an open ques-.

tion.” 1If, as ‘Sir John stated to the
delegates, “the facility of discharge”
under a measure for which he admits that
he voted was ¢ demoralizing the traders of

‘the country," his'duty was to have endea-
“vored to frame a bill which would have

secured an equxtab]e division of the assets
of an insolvent estale withoub permitting
that # facilily of;du‘,chmge ¥ which is so

"¢ demoralizing,” “but which 8ir John ac-
* knowledges “he thought' the least of two
evils. 'The truthis, that Sir John Macdon-:

“With - the former,
“have become acquamted under the varieus

ald has up to this time evaded his res-
ponsibility on the subject of a bankrupt
law, and we must only hope that he is
now. sincere in: his assurance that the
Canadian Government is only waiting the
result of the legislation of the Imperial
Parliament -before ' proposing any -bill
"covering the whole ground.

GLUCOSE.

It is probably in some measure due to
the articles published from' time to time
in these columns concerning the manu-
facture of Glucose that efforts have te-
cently been made to introduce it as a
home industry in Canada. In this connec-
tion some further particulars as to its
manufacture in the neighboring republic
may be of interest. Tnarecent issue of the
Popular Scieice Monihly it'is stated that
on August 1, 1880, ten Glucose factories
were in operation in the United States,
consuming daily about twenty thousand
bushels of corn: Of these the three
principal ones are in Buffalo, and have
4 joinb capacity of twelve thousand bush-
els daily, 'Theve ave four in Ulinois, con-

suming together daily over five thousand - -

bushels. - The three remaining are in St.
Louis, Davenport " (Iowa) and . Brooklyn.
At the date mentioned, there were. in
process of construction throughout “the
United States nine factories with & total
capacity.-of ‘some twenty-two  thousand
bushels daily, and new machinery was
being added to some of ‘the older factories
which would increase their capacity per
day nearly five thousand bushels. - As itis
‘probable that half of the new factories

are now in running order, the total daily ..

consumption of corn for sugar and 8yrup
making cannot be far from thirty-five
thousand bushels  daily, equal to a con-
sumption of' nearly eleven million bushels
per annum, and it is clalmerl that’ this
amount will be doubled in "1882. The
amount of capital invested may be ascer-
tained by bearing in mind that each one
thousand bushels daily cap&clt.y Tepre-
sents on an average about sxxty thousand
dollars, and. the :number of hands em-
ployed amounts to about sixty for the -
above capacity. On account of the nature
of the process, the mills are run mght and
day.; even on Sunday, work is not entxrely '
suspended.

Among the trade, the.word « Glucose"
is genemlly used to de51gnate the thick:
syrup. made’ from - corn starch, * while"

“‘Glape Sugar’ is applied to the solid

product . obtained from the same source.
Canadian ~ consumers_

titles g,wen to'the syrups retailed at the




