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Railway, which in the Bill before the louse take to guarantee the bonds of the Grand
to-day is $75,000,000, is to be reduced to the Trunk Pacific Railway for the construction
sum of $45,000,000. Of this sum $45,000,000 et cwestern section f0 tle extent et 75 per
-$20,000,000 shall be preferred stock and cent of the cost of construction. fli liabulity
$25,000,000 common stock ; and I would ask in no case f0 exceed $13,000 for fli prairie
special attention to this feature of this section and $30000 for fli mountain sec-
common stock ; It is provided that the tion per mile. Lt may be asked if fli nid of
whole of the $25,000,000 shall be acquired the government is to le giron only to secure
and retained at all times by the Grand fli construction of 75 per cent et the road,
Trunk Railway itself. When we were np- wlere is the company going to got fleother
proaclhed by the gentlemen associated with 25 per cent ? The answer f0 that is this
the intended Grand Trunk Pacifie Railway That it is provided in fli contract flaf the
w-ith the view of coning to an arrange- company shah li autlorizcd to issue a
ment for the building of this line, strong second series of bonds which are te le
and responsible as were the gentlemen con- guaranteed, not by fhe government, but by
nected with the enterprise, we told then tue eli Grand Trunk Railwny Company of
tint we w'ould not net wt tltein separately Canada. L t me read bore to the aouse

or indiî-idually. We tolfi flîci (at we this section, as it is an important co .
would not act wirli theun unless tlTy Inasmch as the bonds to be garancieed by

lirouglif into this outerprise flic 011 Grand the goverment only make provision for a part
Truuk Railway, n'eu tried, w-titm a feotold cf the cost of construction cf the western dlivi-
in every city, towu, village ami liailef la sion, oe company hereby agrees that the Grand

thenk Railwsy ompany cf Canada sha guar-ante bonds of the company for the balance
fliere is the consequonce cf tis lirst core- required for the construction of the said.et-
nant lietwoen the corporators and onrsol 2s. ern division, exclusive Of ce said twenty mis-

Thon ftc preambl of the contract recites :lion dollars required for first equipmenc,
Whereas, having regard to the growth cf which the company la required ta provide under

population and the rapid development cf the paragraph 22 of this agreement, and the com-
production and trade of Manitoba and the North- pay may issue a second sories of bonds, to be
west Territories, and ce the groat ares of fer- guaranteed as aforesaid by the Grand Trunk
tule and productive land in ail the provinces and Rilvay Co mplany of Canada to ho a second
territories as yet withcut railwsy facilitis, and charge upon rie property described in para-
to the rapid y expanding trade and commerce grap 25 (b) hereof, and to be snbject to, and

of ho Dominion, it is in the interest of Canada toraok upon, the said property next after the
that a inof railway, desiged to secure the sa d bonds so te be issued and garanteed by
mot direct and economicag interclange cf traffe i he goverment.
between eastern Canada and tbe provinces and I neod not dwell upon the importancof
territories west cof the great laes, to open p this cvenant on tue part ef flic comp:n-.
and develop the northern zone nf (ho Dominion, rf sreetisally taksa-ax front flic guaraî
te promote the internai and fortigh trade cf tee cf the goornmont ail risk. Thero la

Canada and to d rvelop commerce through Cana- îot a dollar te li adfanced by fli goverî-
dian ports, should h constrcted and operated
as s common raiiway iighway across the Do- îîcîr AVd (le gve eîî coi ,îîîd îîociiiminion, from ocean ta ocean, and whoely within -lse.
Canadian territory. per cent cf the censtruction cf the road is

Section 2 proides that the lin e is te an ted1) supplemented ly the credif and ail
divided into two sections the eastern sec- tic oicking etfl Grand Trunk Railway

ton fthDominoncten te Winipeg ticCmpany itself.
that a Teoiiney ria de signide. edton fliu crî-
western frem Winnipeg tecge Pacific plotica cf thc read, eqnipment tefli am-
ecean. Another clause proidos aise fiat o1111t o$20,0000. Let poi quofe taen cdii-
ti western section shah le dirided into tract on is aisesection 

tn sections the prairie section e The ccmpany shaD n equip 

Canada nd to evelopcommedivihsiuonCana

mountain section. he said linof railway with modem and ce-
As t indicatedrl a moment ago, if s 0ur 1- plete roling stock suitable an amply sufficient

tention, tfo oce goverient sdllyd thie for efficient operatien ann iandiing of ail classes
eastfern section frm 'Moncton to Winnipeg. of craffie to (ho satisfaction of the govetement,

otir if sha le leaised to and eperated and che tiret equipmont for tho completed road
1y flic Grand Tranir Pacifie Rilwayi' . I is shahl ho of (ho vaine cf at least twenty mail-

isea proided fnt fli western sectien, from licn dollars, cf whih nor lesa than five million
dollars vorth shase ho suppied fer tde ipera-Winnipcg to flic Pacifie saion be but. (ion cf the eastern division cf (ho shide

As-îîed and operated y fli Grand Trunk and che said five million dollars worta gf rol-
Pacifie Railwani. ing stock, together with ail renewas thoreof
Before procerding fnrther, perhapa if and additions thereto, shato ho caried as ns-
woul be adlisable te give toe ouse fli signed to the ssid easrern division and sha

respective covenants cf fic governmynt and h t o and fomm part cf the equipmenc
fli company wit respect te flic buildin, cf the oastomn divisio cf ho raiowsy drinr

Wing t eaii oeiod cf fify years and shan h usedownd and operatdtuipen appraining threto, accord-
tien. If I do i , flic tier corenauts ing to the crdinary practice cf railas diiring
wit regard to fli castera section shpro 1) rd iaing poriod cf fifty years.
wotter understood. If is proided la flic Noi. oiu, I ltahe te co flic aoteutisn th
uontract tha n the gover nment aili under- flic lieuse te anofler impertant provision.

Sic WILFRID LAURIER.


