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the Canadian dollar to float upward months before

President Nixon announced his new economic

policy, we gave evidence of our willingness to

contribute to the necessary process of multilateral

adjustment .

I n Canada, the most cont rovers ial o f

these economic ouestions is obviously that of foreign

ownership . I have already drawn attention to the

fact that this is more our problem than it is a

bilateral problem . I venture to say it is more a

problem of federal-provincial relations than o f

inter*national relations . All we can expect from the

Un ited States is sympathetic understanding of the

difficult choices which confront us . At the moment ,

I should say that we have that sympathetic

understanding . . Whatever future developments ther e

be in this f ield, I expect Canada to remainm ay
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