EXCHANGE OF LETTERS (APRIL 10, 1952) pETWEEN CANADA AND THE NETH

LANDS CONSTITUTING AN AGREEMENT TO SAFEGUARD THE RIGHTS ER.
BONA FIDE HOLDERS OF BONDS OF CANADA THAT WERE LOOTED FR Op
THEIR NETHERLAND DURING WORLD WAR IL Om

Canadian Minister of Financeé
to the Ambassador of the N etherlands t

MINISTER or F
CANADA

o Canada
TNANCE

OTTAWA, April 10, 1952

EXCELLENCY:
peen given to the proposals made by repre
s with respect to safegUafg?h
i

Careful consideration has
atives of the Government of The Netherland
the rights of pona fid holders of bonds of Canada that were looted f
wners during ~ Appended as a sche dulron[l

ion as furnished by your GOVernmee to

nt,

their Netherlands [ £
this letter is a list of the ponds 11 questi

The Government of Canada is prep

following terms: & 5
1.-4he Government of Canada will ar
ach of the bearer

range with the Bank of C
bonds speciﬁed in the Schana a
of the original bond. Ied“le
te ¢ ement, have maturn th,

the pnnclpal amount payable on rede ed
mentioned in paragraph 4 hereunder ;nption
nefit of the tru€ owners By true owner, 1 mean the person Nl OT the

is entitled to present the original pond at maturity for redempti On f;t la
nd t(;

receive payment therefor.
9. Since it is not possible for the Bank of Canada to determine wh
eth,

or not the coupons pelonging to @ pond specified in the schedule h
presented and paid, or to identify such a coupon in time to prevent ave bgq
to an unauthorized holder, the duplicates of the bonds will bpaymen’;
without coupons and interest will be paid only on presentation . issued
pelonging to the original pond. of COUpgp,
3. Each duplicate pond SO issued will be delivered to the G
of The Netherlands in trust for the true own overnme

er

er of the corre :
pond and the Government of The Netherlands will therelf;)gr? %mg, origip

duplicate pond into the custody of the Bank of Canada pending fétiver €ach
empt;

On

or delivery thereof of the true owner.
4. The procee demption of any duplicate bond th
at ¢

redeemed while in the custody of the Bank of Canad i

: : a :

a special account 1 ¢ Canada to the credit Of“?lﬂe %reopald intls
Vernm

€n

of The Netherlands which will regard the money in th
to the true owner of the corresponding original bonde account as belongin
) g

5. The Government of The Netherlands a
/ € grees
pefore releasing from its custody any dupg?:attet%z dBank of
nd log
8ed

Canada may,
with it or pefore making any payment out of th
¥ . e ac ¥
4 above, require evidence that the Mini';?;nto;n%’,tlonedi
Ing
nCe Of

sents to the release or payment and that the bond i
is to

delivered or the payment made to the true Ow.

ALV ner of the corre
original pbond or the proc B mnption S ¢
g P eeds of edel pth that are to be paid‘ POndm' g

4




