
il. Should 'it be found that, éwing te practical difficulties of close]
controlliug shipments, exporte frem' any country have exceeded its expo:
quota, that country shall not be deemed te have infringed the provisions (
parsgraph 1 of this Article se long as the excess ie net more than 5 per cei
of the quota, but the ameunt of that excess up te 3 per cent of the quoi
aud three times the amount of that excess above 3 per cent ef the quota sha
be deducted frein that côuntry's expert quota for the following queta-year.

12. The >contracting Governments: recognize that international trade
wheat should be distribuited en a fair andl equitable basie among all countri,
which expert wheat sud they a-gree that the effective operation of the Agre,
ment should not -be impaired by ajnormal experts frein countries that hai
net acceded te- it. Accordingly, the vontracting Governinente shall ce-opera'
in tsking, on the advice of the Ceuncil, such practicable measures as may
neeessary te attain this end.

ARTICLE V (PRIuC CONTRiOL)

1. The Council shall fix and publish prier to the ceming into force
Article IV, and thereafter at each regular August meeting, a basic mnimu
price sud a basic maximum price of wheat, c.i.f. United Kingdemn porte, aî
schedules of prices, c.i.. and/or f.o.b., equivalent thereto for the variel
wheats sold in world markets. These prices shail take effeet on sucli da
as may be determined by the Council and ehali remain iu force until t]
effective date of the prices fixed by the Council at its next regular Augu
meeting, but shaîl be subjeet te sucli adjuetinents as the Council may il
necessry te meet substantial changes in freiglit or exehange rates, or as Mt
be made in accordiance with the provisions of paragrapli 3 of this Article.

2. The prices fixed under paragraph 1 of this Article shall be such
will iu the opinion of the Coundil (a) retu.rn reaaonably renumerative prie
te, preducers in exporting countries, (b) be fair te consumers in importbl
ceuntries, (c) be iu reasonable relationship to prices of other commoditiE
aud (d) make appropriate allowance for exehange rates aud transporta*
costs.

3. Should the Council se decide, the basic minimum and maximum prie
of wheat sud the schedules of prices equivaleut thereto shall be adjusted
monthly or ether intervals te shlow for csrrying charges.

4. The Govemnments of Argentins, Australia, Canada aud the Unit,
States of Anierica shall net, after the coming into force of paragraph 1 of~ t
Article, sell or permit the sale of whea't for expert, or te millers fer produol,
fleur for expert, at prices belew the miuimum equivaleuts fixed by the on
under paragrsph 1 or 3 of this Article.

5. The Geverumeuts of Argentins, Australîs, Canada sud the TUnit,
States of Amerlos shall eusure that wheat for expert is at ail times onu sale
f.e$ prises net iu excess of the maximum equivalents fixed by the Cou
under paragraph 1 or 3 of this Article.
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