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MUNICIPAL BONDS
and invite enquiries f rom

Municipal Authorities as

to market conditions

when new financing is

contemplated.
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BANK OF MONTREAL.
Thle an fe Mon1treal statemnent !or the, six months tý

.April 3;Othj, 1917, Providles interestlngý readin n Caal
bankllinlg ani finlancial circles. Coig as i doesn io h

six rnonths' period, it is the, first report yept avalilab]o wbicl
will permit of an opinion 1,elng formed as to just ho(w tb4
Cï1nadian ba1nks are, comning througb the, yeai' 1.917. On t1hui
accoiint, there wli 1), spe,,ia1 interest ti finding, tliat th(
Bank of Montreal is to-day in a stroniger po.stion that 1
ever bas en.This is esp)ec>ially noteworthy at Lne pies
cnt Urnie, as ever since the outbreak, of the Europùan wal
the Bank hias centered almnost enire attention on J<eepini
itself ini such a1 position als would enabîe it te (4eal witl
aniy contingency that mnight pessibly arise as a resuit o.:
the iunsettlemnent caused by the developments in 1ý,urope.

WhVliel the showing made wili be greatly apectea
homne, the record establilhed will be of even grea;ter assiet
ance to Canada in outside baniklng filds, especiallytbs
in wblch Can-adian financlng mnay have 'j) be carrled ou
dlurlng the next few years. Prom tîme to time it bas beel
rernarkied that Ca,,nada, has corne threugb thie uncertahi
periad ef the war very nlcnely, bat it is deubtful %vhetheh
at the outbreak (if bestilitles anybody could have guesse(
tbat after tb*reec years tbe lealng financial iinstitutions e)
the country weuld bu in such streflg shape as is nowv re
ported by the Bank et Montreal.
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