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the Vancouver Island shore. These currents play to the The total value of the fisheries of the Province

coastal waters of British Columbia a part exactly similar equals fifty per cent. of that of the entire fishéries

to that of the Gulf Stream in its relation to the North Sea, Canada. In 1913 they totalled approximately fourtcen an4

whose limited waters have proved so rich in fish life as to one-half millions of dollars; 1914 showed a slight falling-06"

feed for centuries a large portion of the population of while it is cxpected that the present year will more the,

Northwestern Europe. exceed either of the two preceding. The sal on pacic, "

before stated, constitutes the chief factor of the total.
While nature has formed an ideal spawning and feeding 1913 it was valued at nine and one-half million dollars,.

ground for fish in these central waters, another notable fact 1914, approximately nine million dollars. Halibut co1Ëeý
is that the chief rivers of the Pacific take their rise in the

next in order with an annual production ranging from
watersheds of the Province-the eraser, the Skeena and the to two and one-half million dollars in value.
Naas flowing entirely th Canadian territory; the îA matter perhaps of interest to visitors is the fact &t1l, e
Columbia and the $tikine = their rise within, while elkt,the fish which now is the salmon of commerce, whose i4c1rý
they debouch beyond, its boundaries. This is, of course, ï

closely correlated with the fact that the network of lakes red meat is so well known throughout the world in tL9ý1J Ï,
canned article, was misnamed the salmon in the first plae'ý,ý

which form the sources of these great rivers are, with the e,
exception of the Great Lakes, the largest on the continent. and was not really a salmon at all. When settlers carne,,,,,

the Pacific Coast they noticed great quantities of a fish W-1,1

The importance of these latter facts in their relation to proximating in forni the Salmo salar of Scotland and t

estuary fishing must be regarded. It has been largely the eas'tern Canadian coasts, and they named it salmon Wi

richness of the estuary fishing that has prevented or delayed the development of the canning industry. When the canil
the exploitation of the equally rich waters that wash the article found its way to every corner of the globe the 811Pý-

planter retained the naine and is now undoubtedly
coasts of the Province. It was the ease with which the t#ùï"l

salmon were taken in these straitened passes that diverted salmon of commerce. It is radically different in its habiý

attention froin the fisheries of the ocean. and characteristics from the eastern sal-mon, its C

While British Columbia is beginning to recognize the difference being in the fact that when it reaches maturitl A

value of its fisheries, it is true also that the earliest industry, spawns and dies. No Pacific Coast saimon spawns t
A fish more nearly alike to the Atlantic Salmo salar is 0

the fur trade, was largely possible because the rivers of the Steelhead trout, and many confuse it with the Paci
territory afforded abundant food for the Indians, half- salmon.
breeds and whites who pursued the fuir-bearing animals. A There are fivc varieties of this great food-fish on.
glance at the journals of any post of the Hudson's Bay coast, the quinnat or spring salmon, which spawns nnorrO0
Company will reveal the extent to which dried salmon were in the fourth, fifth, sixth or seventh year; sockeye, <.
relied on to, sustain the cmployees during the year. Thus, chié canning fish, which spawns normally in its third Y
chiefly because the salmon or estuary fishing was the most the pink salmon or humpback, which reaches an age of
accessible, the history of British Columbia fisheries has years when it spawns and dies; and the dog or chum salM
been largely that of the salmon fisheries. which may spawn at the third, fourth or fifth year
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Safeguards to the Investor in Provincial Municipal Securi- The power of approval or disapproval by the

tics That Are Imposed by Municipal Act of 1914- tenant-Governor in Council in municipal underta
by

Regulation of City Finances by Inspector and Hie Cer- not apply to the more ordinary works carried

tification of Municipal Indebtedness. municipality, such as construction and improve
streets, construction of ditches and drains, and fire pro

tion, but it applies to all such undertakinjýs as work-5
Since the coming into force of the Municipal Act of supplying electric light or power or gas, irrigation1914 of British Columbia, matters of municipal finance in tramway, street railway, ferry, telephone systU

this Province, especially with reference to bond issues, have waterworks systems. This provision is designed ae
been subjected to a scrutinýy which should contribute very check upon the expenditure of money in cities or die
materially to more carefulness in undertakings and increased whose future may be considered to be problernaticl",
efforts to place municipal finances in a position to inspire where it does not appear that the circumstances will
the best confidence by the investing public. rant the proposed undertaking. Consideration is aISO

The statutory provisions now in force and applying to to the existing debt of the municipality, as well aà

this subWt are, most particularly. the approval. of muni- record in discharging its obligations.

cipal undertakings by the Lieutenant-Governor in Council; Of the provisions which have been made. for
the submission by any municipality of money by-laws, local supervision of municipal finance, perhaps the roo5t

improvement, by-laws, debentures, stock and treasury cer- Portant relates to the supervision and cotitrol, if nect

tificates to, the Inspector of Municipalities for his approval, of municipal sinking funds. In the matter. of the prope,

and the granting by him of certificates approving of the vestment of sinking funds the municipalities of ]3:ýti& 'sanie; the preparation and submission to the Inspector of umbia cannot be gaid to, have very, grievously e

Municipalities of a financial statement in such forni and at thcre are, still some alight irregularities which rc

such time as may be required by him; the supervision of rapidly straightened out. The municipal couricil

the linvestment and management of the sinking funds of any tees of the sinkIng funds, are authorized to inve. t

municipality, go as to insure the keeping intact of such vincial or Dominion securities, in municij)al
funds and the investing thereof only in securities author- guaranteed by thç Govemm t or by (le, eit!
Ized by statute, chartered batik. Until very recently they had

- the inspection at any time of the books, ac- al,,

emnts and amumente of any municipalit by the Inspeçtor power to invi"t in mortgages on land held and
of MoniçiWities, or. by any person under La direction. tarm purpom 1 , but this, pri,ýilege hà4s now.,been tO


