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Acceptances under Letters of
Credit................$ 1,168p405.41

Liabilities not încluded in the
foregoing................606,451.47

Total Public Liabilities. $129,765,123.77

$143,504,919.82

ASSETS.

Gold and Silver Coin....... $
Dominion Government Notes
Deposit with Central Gold Re-

serves .. . . . . . .
Notes of other Baniks..
Cheques on other Banks ..
Balances due by other Banks

in Canada ......
Balances due byBakan

Bauking Correspondent.
elisewhere than in Canada

Dominion and Provincial Gov-
ernment Securities, not
exceeding market value..

Omnadian uncalSoecuri-
ties, and= Frth Fo*g
and Colonial Public Se-
curitîes other thon Can-
adian, not exceeding
market value.....

Railway and other Bonds,
Debentures and Stocke,
not exceeding market
value................

Call and Short (not exceeding
thlrty days> Loans in
Canada on Bonds, Deben-
tures and Stocks..

Cali and Short (not exceed-
ing thirty day.) Loans
elsewhere than In Canada

Other Currant Loans and Dis-
counts in Canada (les
rebate of interest)..

Other Current Lonse and Dis-
ceunts elsewhere than in
Canada, legs rebate of Ia-
terest) .. . . . . . .

Liabilities of CuIstamers under
Letters of Credit, as per
contra...........

Real Egtate other than Bank
Premises..............

Overdue Debts (estimated logs
provided for>.....

Bank Premises, at n;ot mnorTe
than cost, legs anounts
wrltten off......

Depesit wlth the Mntro
Finance for the purposes
of the Circulation P~und.

mortgages on Real Estate sold

-P. B. OSLER,
President.

1,980,842.69
15,843,726.00

4,100,000.00
1,170,382.54
6,816,287.08

3,857.96

1,988,043.83

31,903,139.60

8,790,080.39

13,334,525.62

1,996,115.44

9X32,534.25

4,698,984.26
$ 70,075,879.55i

65,396,248.68

1,050,488.62

1,168,405.41

5,469.57

74,566.85

6,407,180.90

204 'l 0
22.680.84

73,429,540.27

$143.504.919-82

C. A. BOGERT,
General Manager.

AUDITORS' REPORT TO SHAREHOLDERS.
'we bave coOiPared the. abovo Balance Shee.t wltii th bocks and accounts at

the Chief Office of The. Domrfion Fank, and the. rertlfied reoturns recelved frorn
it Rranehes. and after checkingr tbe cash and verify'itow the, securitlep at the.
Chief ofir and certain cf the pr;nripal Branches on Deceniber 81sf. 1919, w.
c.Ietly tbat in our opinion. snch Balance Shoot exihbits a true and rorrert view

of the pttf the. Bank's affairs. accordinir to the. bt of otir information. the.
exlaaton Iivn ous andas shownby thebookn of the. Park. ati.

1 1 fiiton o te xarinaios rentond. hecash and gecurities t h
caief Qffie and certain cf the, principal Branches Wpré cberked and vertfied by
os f anotbar tirno duriniz the. year and found t» be in accord wlth the. books of
the. Esnk.

Ail informionci and explanations recruired have been given Io us and ail
transactions of the. Bank whch haive corne undor or notice bave, in our opinion.
been wlthin the. powers cf the. iank.

G. T. CLA RIKION} 0 1 3ro UotCAR. J. DILWORTH O lrsn odn&DlotCA

GOVERNMENT AND MUNICIPAL BONDS

(Continued from page 42)

Bruce, K.C., suppiorted this contention, but City Solicitor
Blair held otherwise. In a letter to the city'clerk, Mr. Blair
said:-

"That the debentures and coupons call for payment ini
pounds sterling in London, New York, Montreal, Toronto
and Winnipeg. Thot the bearer is entitled to just what the
coupons state-iinaely, £2 10s. That the pound note and
10-shilling note, which have been legal tender in the United
Kingdom silice 19141, is the eurrency which can be made legal
tender to the coupion bearers. That technically, the holders
of these coupons can refuse English currency, but they have
no standing to demand, in lieu of payment in English cur-
rency and as an equivalent therefor, four dollars and eighty-
six and two-thlrd cents of either American or Canadian
money. Their substantiel right is limited to, demand a suffi-
cient amount ini Canadian or American dollars to enable
them ta buy at the point where payment îs required £2 10a.
for each coupon."

Au to the danger of any prejudicial effect upon the status
of Regina in the bond markets, either on this aide or across
the water, if the city decides to retain what Mr. Blair con-
aidera its legal right, he stated there is no fear of the city'e
bonds becomiing unpopular, unless the Bond Dealers' Asso-
ciation was to assume the position that if any city or muni-
cipal corporation refused to take its dictation, they would,
be boyeotted, and ho did not believe they would openly take
that position.

EXCELSIOR LIFE APPOINTMENTS

The board of directors of the Exceloior Life Insurance
Co. announices the following promotions in the executive
positions of the cornpany. T. A. Dark, F.A.S., secretary
and actuary, te be assistant manager and actuary; Charles>
P. Muvkle, AA.S,, treasurer, to be secretary-treasuret.

Mýr, Dark, who is an honor graduate in mathemnatica
of Quêsn's University, Kingston, ont., and a Fellow of the
Actuarial Society of Anierica, bas been connected with the
comipany for the paît fifteen years, and his'promotion coni-
mends itself to insurance men generally, by whom he le
well-regarded.

GUARANTEE CO. 0F NORTH AMERICA

Forty-seven yearB of business have now been completed
by the Guarantee Co. of North Amnerica, wbichbheld Îts
annual meevting on January 22. The oompany was founded
in 1872 by Edward Rawlings, and is now under tho direction
of Henry E. Rawlings, president and manaiglng dîrector.
Tot.al incomre for the twelve monthe ended December 31 lait
amnounted ta $711,448, as compared with $492,347 In 1918
and $498,870 in 1917, the latter period having hitherto heen
the banner onle in the compan>,'s history, which dates bock to
1 873. The incoine for the year was expanded substantially
througzh a new item, appearnr in the statemient characterized
as "profit and loss items balance amouniting to *173,20V."
Le-avlnz this addition out of account altogether, however, the
1919 income exceeded that of the preceding year by $45,897
and that of the previcue period by $89,374, both premiums
and intereFt and rente showing g0od increa8es over the 1917
and 1918 figmres.

Referring to the steady growth of the company eince its
inception, the president pointed out in bis annual report that
after providlng for aIl liabilities, the payment of a dividend
of 12 p-r cent. and a bonus of 10 per cent. during the year,
in addýt t on ta aetting ede the sumn of $100,000 for officers
and ermplovees' retîrement fond the financial statenmLent
showed thnt the surplus to t'hareholders had been încreased
by $140.556 ta $1,753,929. Mr. Rawlings expressed the deeP
renret of the companly at the death of E. P. Hebden, for
several YeArs an esteenied director of the home office board,
and tbat of T. Hart Givern of Pîttsburg, for many yeara a
meinher of the advisory board in that clty.

January 30, 1920.


