October 16, 1914.

LAKE OF THE WOODS COMPANY

Profits for the Year—Accounts Show Improvements—
Medicine Hat Milling Company is Busy

That attention has been paid by the executives o1 the
Lake of the Woods Milling Company towards the conserva-
tion of the company’s finances, is evident from its annual
statement. The company’s profits for the year, while lower
than in the year previous, are above those shown for 1912,
and have only been surpassed three times,in the last nine or
ten years.

The net profits for the year amounted to $507,039, a de-
crease of $41,738 compared with the previous year, but $50,-
929 higher than the year of 1912, From the net profits has
been deducted interest on bonds, $54,000, interest on Kee-
watin Flour Mill bonds $45.000, preferred dividend $105,000,
common dividend $168,000, written off property and good-
will $100,000, leaving a surplus for the vear of $35.930.
Adding to this the surplus at the end of August 31st, 1913,
the total surplus of that date of this year amounts to $889,074.
Increase in Accounts Receivable.

The company paid the regular 8 per cent. dividend on
the common stock this year, but did not allow the 2 per cent.
bonus allowed the year before.

A feature of the general statement of assets and liabili-
ties is the decrease in bills payable and the increase
in bills and accounts receivable. The accounts pay-
able amounted to $350,724, a decrease of $153,767
as compared with the previous year, while the accounts receiv-
able reached the total of $740,383, an increase of $200,592.
In both vears the amounts set down for accounts receivable
allowed for all bad and doubtful debts.

Medicine Hat Milling Stock.

The statement shows an addition of $50,000 of stock in
the assets, which represents the acquirement, during the
year, of a holding in the Medicine Hat Milling Company, the
capacity of which plant has been doubled with the mill now
running at full capacity.

The statement also shows an improvement in cash on
hand, this amounting to $48,043, an increase of $35,818, as
compared with a year ago.

The officers and directors of the company were re-elected,
the list reading as follows:—Messrs. F. S. Meighen, presi-
dent: W. H. Hutchison, vice-president; Tancrede Bienvenu,
R. M. Ballantyne, A. Kingman, G. V. Hastings, Hon. Robert
Mackay, J. K. L. Ross, John Carson, F. E. Bray, secretary;
R. Neilson, assistant secretary; and T. F. McNally, treasurer.
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CRAND TRUNK IS WATCHINGC EVENTS

Monetary Times Office,
Montreal, October 14th.

Mr. E. J. Chamberlin, president of the Grand Trunk and
Grand Trunk Pacific Railways, has returned after a tour of
inspection of the companies’ lines. His trip extended as far
as Prince Rupert, the terminal of the Grand Trunk Pacific
in British Columbia.

“I found,” savs Mr. Chamberlin, ‘“‘conditions in the
west satisfactory. While the crop gemerally will fall consid-
erably below that of 1913, yet the quality is fairly good and
the increased prices will do much to help in the shortage of
vield. People are optimistic and preparing for a large acre-
age next season. The crop has been harvested at least three
weeks earlier than usual, so that a large amount of fall
ploughing has been done and this will benefit the crop of
1015. Under favorable conditions the 1015 crop will be in
excess of anything they have ever had in the northwest, as
the acreage will probably be increased about 25 per cent.”

According to vice-president Howard G. Kelley, the Grand
Trunk is only waiting for the money market to improve in
order that it may undertake many extensions and better-
ments over the system. A number of new stations through-
out Quebec and Ontario are contemolated and the question
of a new station and terminals at Montreal. together with
the elevation of the tracks will be taken up as soon as con-
ditions are favorable.
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You cannot afford to throw away the German stuff in
vour home, but don’t buy any more,
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Fire, Accident and Sickness
Employers’ Liability Plate Glass

Agents Wanted for the Accident Branch
HEAD OFFICE FOR CANADA . .

TORONTO

British Colonial

FIRE INSURANCE COMPANY
Royal Bullding, 2 Place d’Armes, Montreal.

STRONG AS THE
— STRONGEST —

Agents wanted in unrepresented districts
in Canada

WESTIERN INCORPORATED 1851

ASSURANCE COMPANY Fire and Marine

ABBOES. .o onssssvrsnss sasansnsssiannass’ over $ 8,500,000,00
Losses paid since organization ........ 0 57,000.000.00

Head Office: TORONTO, Ont.

W. B. MEIKLE,
Vice-President and General Manager

C. C. FOSTER,
Secretary

W. R, BROCK,
President

BRITISH CROWN ASSURANCE

Corporation, Limited

OF GLASGOW, SCOTLAND

The Right Hon. J. Parker Smith, Pres. D. W. Maclennan. Gen, Mgr.
Head Office Canadian Branch—TRADERS BANK BLDG.. TORONTO
A. C. Stephenson, Manager
Liberal Contracts to Agents in Unrepresented Districts

CALEDONIAN INSURANCE COMPANY

The Oldest Scottish Fire Office
Head Office for Canada MONTREAL
J. G. BORTHWICK, Manager
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO Telephone Main 66 & 67

The Northern Assurance Company, Ltd.
of London, Eng.

CANADIAN BRANCH, 88 NoTrRE DAME ST. WEsT, MONTREAL

Accumulatil Fynde: -7 el B L RN T (e Lo eana AL, 205000

Applications for Agencies solicited in unrepresented districts.
G. B. MoBERLY, Supt. B, P. PEArsoN, Agt. Romr. W. Tyre, Man. for Can.




