
GERMANY'S AGGRESSIVE TRADE POLICY jpurchased abroad. The United Kingdom. is fIrst. The Unite,
States ie next to Great Britain in merchandiBe exported.

la Bearing Fruit-Trade Statistics Exhibit Marked Pro- Fotash War With Ulnited Sta .tes.
gress--The "Potash" War. The resignation of Dr. Hill, the American ambassador at 13el

lin, is thouglit in soins quartera to indicate that Pre8idez4 Tati

Germany lse onducting a ênergetie commnercial campaign and United Statea Secretary of State Knox, have cQflclud tha
the world over. Recent trade statistics show that good reaulta Dr. HÎIl's policy bas been too firm in dealing with the - potaah>
are being achieved. An indication of ita aggressiveness le ex- war. This trouble with Germany began in the latter part el
hibited in the very early and almuet premature requeat made 1909, over the question of the potash aupply from Oermany t,
by Germany to the United States sonne menthe ago for the the manufacturera of fertilizera in thia Country. The ma&n
benefita to be granted to Canada under the reciprocity agree-' facturera of fertilizers in the United States appeatedj t. th

ment. Again, it would appear that Germany is victor ini the, S-tate Department for the abrogation by Germany of what th.,
lengt;hy " potash"1 disput e botweea that country and the United 1elaimed to bie anerons rules, regulations, and laws restricti 1

States. The Germaen Emnpire 's seven yearal tariff war with arrangements made by tbema with the German prodluezm 01
Canada resulted in a vicïtory for the Dominion and German potash. Stripped of all verbiage, the eontroversy develoea w

trade with our country bas improved as a consequence o! the a rosait o! contracta made by Americans wîth a German putms
removal o! the German murtax by Canadca. synidicats while the P>ayne tariff law was in îts final stages il

The prelimiînary report on the foreiga itrade of the Kaiaer 'a Congress.
country shows that the value of the imiporta, exclusive of gold The contracta called for large supplies o! pûtaah ob,
and silver, was 8,609,200,000 mairks. and the value o! the ex. delivered to the Americans at sncb a price that handsezae Pro&
ports 7,467,100,000 marks, an exc"s of Importa of 1,142,100,000 eould have been realized by the Americans anJdý the price oi
marks. the commodity ecapened to American fertilizer manuifactnue,

Relation of Exporte and Importa. jPrevented Performance of Contract.

In 1909 the aggregate value of the Importa increased more »At as the German governiment deaired te Conserve iti
proportionately than that of the exporte, and an impression potash supply, a law was passed by the Reichstag shortly attue
prevalled that the- neiw commercial treaities liad reetricted thie the passage of the Payne law so lîmiting and controlling tà.
expert of igh-pricedA goods. la 1910j, however, the relation sales of potash as to ýrevOnt the German syndicate frenm r-ry
was reversed, the value of the exporta, having risen more pro. ing oui its contract with the Americans.
portionately thani that of the imports. German traders have lrom ibis point the controversy has started, the Ameie&nla
theorefore sncceeded In overcoming the difficulties ereated by claluung that the Germen goverument deliberately sought tc
the less favorable comnmercial treaties, and have again etrengrth- invalidate their contracte after the Payne law had made taxte
ened thie position o! German industry iu the world 'e markets. war unlikely, while the Germana have held that the 19,w w%ý
The total values o! German importa and exports, exclusive of made irrespective of the contraete and simply as a governmenj
prec ious metals, dnring the laet three year are: conservation mensure.

Imports. Exporte. Most of the available world supply o! potash je milied il

1,000 M. 1,000 M. Cermany, potasb In suMeiient quantities mot yet having bee

1908 ........... ......... 7,666,556 6,399,412 fonnd In the Ulnited States, although it is said te exlst in a
190................,52,92 65943e deposits in Austro-llungary. Germany bas earried is oa

10.....................8,6026918 7,54,108 againet the United States.
. ................ 8169,181 7,46,108Its application te the United States goveramnent fo h

Th(, aggzregait( value o! the imnporte ln 1910 'thugs shows ('anadian reciproeiiy agreementse benefita received a POlit. bu
on inerease of 812,2-59,U0 marks as against 1909 and of 942,625,- determined refusal.
000 rkls as agatina;t 1908. The value o! the exporte bus in
1910 încreased by 827400markçs as a&ainst 1909. The 000-
inereased value of the exporte during the last 12 monthe je
almnost ten tines as great as the încrease in the value O! the NATIONS' WEAILTH PEZ CAPITA.
Importe during the saine period. htteprept elhoFaneigetrta t&
Somns Interesting Tigures. Tat otheer aita wilth wo! Frasn igee an ted

As compared with 1908 the increase la the vaine of tbe of anate ainl h ordbsln ena c
exporte la 1909 amounite to 1,067,696,000 marks., Arranged u-fact. The new demonstration of ibis situation le publiahmj

der he hie hedine o th Geran uetme ~rif te r- bY the Wall Street Journal, which recently prlnted the to1la,

turne show the following changes In the values as compared n al !tettlwat !tefu ain:
with the precedlng ycar: United States..................... $125,000,000,000

.Lmpurs. Great ]3ritain.................... .88,725,000,00o
1909. 1910.,

Articles leu0 M. 1,000 M.
Agri,111ura prouce 5,ý2,091 5,610,567

Mricltralpodc Ma' . 1 785,697 824,761
Chem. products, Colora

Fsud dy(s..........305,137 334,150
Textile mnat 'le and

wareg thereof . .786,429 805,1,02
Leather and leather

wares............ 143,892. 168,060
Caoutchouc wares 19,805 24,548
Wares o! mnaterlal fer

carvlng &~ moulding 44,672 48,784
Paper and wares

thereof............24,698 26,385
Books, pictures, paint-

luge ............... 43,414 44,781
Earthenwatre. .. .... 6,597 6,960
Glass sud glasseware. 17,581 20,480
Preclus metais asud

wares therf. 355,057 404,558
Base nmals sud wsres,

thercof .......-... 409,278 470,486
Mlachinery, electro-

teehnical prod.. 101,888 07,826
Pire-arme, docks, toys 28,137 31,682
As te, Individual Reists.

1909
1,0001

1,216,6
527,2

el. 1,000 M.
14 1,385,506
81 563,440

612,223 690,490

1,194,745 1,335,036

3N0,949 440,942
42,829 52,439

88,600

200,328

95,097

90,0-29

337,159

1,037,909

107,920

217,252

97,067
85,252
99,739

219,031

1,220,846

682,769 818,980
158,939 183,288

O! individuel results the follewing are worth notîing: The
import o! minerai fuel (cosi) haes sunk !rom 260,600,000 to 238,-
800,000 marks, whi-le at the. saine time the expert lnereased
frumn 413,300,000 to 444,600,000 marks. The Importe e! cheni-
ical primary inaterÎaIs rose frem 187,500,000 to 203,600,0()o
markts; the expert fromn 225,0,00 te 266,200,000 ma.rks. The
export o! colore sud dyeing maierials rose fromt 231,300,000 te

248,000,000 marks. Remarkable a1se le the improvement in

the irade lu euhk and silk gonds, the import o! wliich rose front

263,500,000 te 275,900,oo0 marks. In the rase e! woo the ia-

port fei front 264,400,000 te 253,300,000 marks, but ai the

saine timje the expert increased front 383,100,000 to 418,200,000

marks.
An official euInmary eftihe fOeegn commerce O! the world

,or 1910 places Glermai'y second la the list ia value of products

France ........................... 8,000;
Germany .... -.............. ....... 350,0,
The per capita, wealth, together with the population

four nations, is indicated la the following statisties:.
Country P~opulation PeT c&

France. ................... 40,000,000 $2.9
Great Britain ............... 46,000,000 1.g<
TUited States ... ............ 90,000,000 1.3
Germany ..................... 64,000,000 .9'

Such a etatement as the foregoiug makea it simpler
derstand why the present community of action of Eaglai
l'rance ln financial as well as political questions serves to
effectually German aspirations for the extension of politie
commercial influence in the near East. At the preseni
there le lacking te Germany adequate capital for lier owi
mous induatrial expansion ai; home, and in this her ait
resembles our ownm. As for foreiga enterprises, for the.
muet have the aid o! Parie or London, aid which, ini the.
etate of affaire, le steadily refnsed.

It will be seen t.bat the per capita wealtht of Frani
England is almost the sainse, the shîght advantage restien
the former. A greater Avantage lies in the fact ti
France, more than in any country Ia the world, there
semaIl division o! wealth, which makes a much large
cmntage o! French than English, Axnerlcan or German c
or subjecis capitaliste.

The Western Agencies and Developmnent Company
ane of a new flnancing business, the object heing t

vide mneans by which sound western projects may
means te place thcmn upon 'a. divîdend' payîng bas:is.
president ie Mr. J. S. Dennis, manager of the irri
Departîment of the Canadian Pacifie Railway at C2
which place will be the home town of the'new corc
The directers include many promixient financial Men.
of the subsidiary companies will open up large tracts r
la the valley o! the Columbia river in eastern Britis]
uxabia. This landi wiIl be mnade ready for the settle,
irrîgated, planted with trees and the ground PrePari
cultivation.

THE M0NETARY TIMÉS1626


