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THF Canadian Pacifie Railway bas
formailly taken OVer the Ottawa. Nofth-
cmn aud Western railways. At a meet-
ing in Montreal between the old "board
of directors and the C.P.R. repreneta-
tives the oid board resigned, and the re-
tiring directors wers replaced by A. C.
Creelmun, D. McNicoll, 1. G. Ogden, C.
W. Spencer, Thos. Tait and W. B.
Baker. Mr. Creelman was elected presi-
dent, and Mr. McNicoil vice-president.

TiiE steamer? «Riojun Maru," early
iast week, left Victoria for China and
Japan with a cargo valued at $375,000,
chieR>' comprising baied cotton, cotton
sheeting, pig Iead, beer, cigarettes, bar
sîlver, furniture, hardware, papet, bi-
cycles, tools, firearuis, books, Blout,
glassware, structural mnaterials and ina-
cbîiery. 0f flour she had $2o.ooo worth;
baled cotton, about $xxo,oao; cottoll
sheeting, $i44,000; bar silver, $45,oeo.

TuaE resuit of the plebiscite as toi
whether Halifax should grant a bonus of
$îoo,ooo for the establishiment of a ship-
building induistry was a vote ini the
affirmativ'e by a large niaiority.

1NSOLVEl4CY proceedings have been in-
stitued in the mnatter of Groinan & Gi-
man, a smail ciothing and dry goods con-
cern, ini Montreal, one of the partners
being an absentee. Liabilities amount to

CADiiEux & Deromne, the oid established
stationery firm ini Montreal, whose
failure we noted several weeks ago, are
found to owe about $I25,ooo. They have
been unable to, efleet a settlement and
the assets are to be sold by tender.

Tiia royalty on gold produced in the
Yukon bas been fixed at 2V2 per cent.
It will bc collected b>' way of an export
tax, and ail exemptions arc aholishcd.
Thc royalty had been already reduced
last year fronti o to 5 per cent.

A SYNDICATE composed of Robt. Refoi:d
and W. A. Ha.stings, of Montreai; Hugli
McLean, of St. John, N.B., and other
associates, is said to have secured an
option on the New Brunswick Corn-
pany's lands, embracing 1,676,746 acres in
tie province of New Brunswick.

TI'm, Algomna Navigation Comipany' bas
taken'over the Owen Sound-Georgian
Bay line of steamers, and wiii add an-
other fast boat to pI>' between Owen
Sound and Sauit Ste. Marie. The line
wil! make direct connection with the

1Canadrian Pacific, Grand Trnnk and Can-
ada Atlantic railways

ON April a.jth, the general manager of
the B. C. Electric Railway Company'
rece,ived a cabie froni London, stating
that its shareholders had approv'ed an
is;sue of £22o,ooo for the development of
the Vanicouver Power Company and
£5o.00o for improvements in rolling
stock. Thý item includes a large appro-
priation fra car-building works af New
Westminster. The road touches Van-
couver, Victoria and New Westmingtë-i.
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