COFFEE.

Henry Nordlinger & Co., of New
York, say n thelr latest bulletin on
the state of the coffee market:—

1t dealers In coffee should not be
guided by the fluctuations in the pure-
Iy peculative quarter, is shown by the
fact that the lowest price (5%c) for
Rio No. 7 actual coffee was reached
August 18th, last year, whilst at the
same time the ruling price for August
deiivery “basis of No. 7" was 4.80 on
the New York Coffee Exchange; since
then the price for the current month
deciined more than lc per Ib, on the
coffee exchange, whilst actual of the
grude mentioned shows no decline
whatever. On the other hand high
grades, especlally No. 2 and No, 3
Rio have suffered considerable in
price; trade demand for these was
extremely small until recently. Of
late, however, a healthy demand has
set 0 for them. Inland jobbers seem
to have awakened to the fact that the
nigh grades are proportionately the
fieapest; they have found that their

ustomers take to them readily at a
falr margin of profit. There are as
yet plenty of these kinds on our mar-
ket and holders are willing sellers, but
with the broadening of the demand it
would not take long to curtall the
avallable supply, and with it, reduce
the cholce of seiections.

Of high grade San. . there is quite
4 large stock here, bui the bulk of the

The trade, however, requires good
rousters and drinkers, and as these
re scarce, they command a consider-
able premium,

All sorts of schemes have been and
are belng concocted in Brazil to en-
hance values, but consuming marke
ave successfully combated every such
ffort, and it is to be sincerely desired
thut the same state of affairs should
continue for some months yet, in or-
der to learn whai effect, if any, the low
price has on the harvesting and mar-
keting of the crop, trously low
price seems to be the only cure for the
evil of over-production. If we have
not reached this point yet, then a still
lower basis must be established, one
that does not repay the expenses yn-
curr from the time of plcking to
the delivery at shipping porte, without
alculating anything for interest on
Inyestment or on mortgages, or ex-
nscs for maintenance, It Is claimed
and circumstances reported from Bra-
di would indicate that the planters
I general are in a very poor financlal
comdition, but we have our doubts
whether this includes the well known
lorge plantations which are situated
wlong railroad lines
with the necessary machinery and
turn out a better product than the
average planter, thus obtaining better
net proceeds.

It is well to ignore any information
nating from Brazil. The past has
shown sufficiently how unreliable
dlian reports and crop estimates
are. The present indications point to
4 véry large crop on the trees, When
we once have three or four months
of the new crop season behind us, we
can judge approximately by the re-
ceipts at Rio and Santos what the size
of the crop will be. This Is In fact the
only natural and reliable basls for ar-
riving at a reasonably safe conclu-
slon

In this connection we may mension
that it is reported from Brazil that
the carly arrivals of the new crop
show a small bean and very low grade
Qualities, but this does not prove that
the uverage of the c:
way. First arriv

the recelpts during the 1902-3 crop
¥ear to 1214 million bags.

The ten principal ports of Burope
now a stock of about 7% million
the four principal ports of the
| States one of about 214 mil-
' hags, a total of about 10 million
bugs. sufficiently important to act as
& preventative against any advance
n price based on unwarranted scares
Such as we have had in the past. Of
gourte consumption 18 going on all the
lime. in fact, it is steadily increasing,
but it must become larger than the
production before we can have a per-
Mancnt improvement of values. Never-
thele We must not lose out of sight
the fict that the present prices are
Very low, and that there Is very little
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risk connected with carrying a fun
Stock in order to be prepared against
any emergencles which may ar
The trade 1s now fairly well supplied
With milds and prices have declined jn
consequence, especially for Maracal-
bos, Caracas and Bogotas. There

A weaker feeling to East Indja
Erowths in sympathy with the lower
Import cost. Accumulation of stocks
as well as trade conditions indicate
further price reductions at an early
date,

statistical position has agaln

and shows a falr decren.a in
ible supply; this is the seventh
successive month In which a reduc-
tlon in visible stocks has been estab-
Ished.

Consumption keeps up at its record-
breaking figures; It appears to be rea-
sonably certain that our preylously

sed expectations of a consump-
tion of 16 million bags for the present
crop year will be realized If not ex-
means that the world
now about 12 million bags
Rio and Santos per annum against 9
million bags only a few years ago.

expi

HARDWOODS,

Stocks of dry lumber being some-
what more plentiful at initlal points
as well as with wholesalers, the move-
ment Is correspondingly heavier than
It was a month ago, says the Amer|
can Lumberman. Unfortunately, how-
ever, by reason of the labor strikes,
Which have extended over the coun-
try In epldemic form, the consumption

has been materlally cur-
Were stocks of hardwoods
ordinarily plentiful, this would prob-

ably exercise a depressing influence
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on the market, but as stocks are still
comparatively scarce and are not like-
ly to be of normal volume for sev
eral months, unless the consumptive
requirement should continue to fall
off alarmingly, there seems to be lit-
e danger of any alump In the im-
fate future,

It is scarcely to be expected that
the conditions of demand and supply
could remain for an Indefinite period
the straining polat existing for

been evidences that the strain was
relaxing. Dry lumber has been slight-
Iy more plentiful, but not sufficiently
50 to exercise any untoward effect on
prices.  Salesmen have recently been
out In the trade through Ohlo and In-
dlana say that the small factory con-

) are {lly provided with sto.k
because of the high prices asked and
are holding off on their buying with
the expectatin of being shortly af-
forded better quotations. This state
Of affairs appears to be quite gen-
al among small buyers all over the
untry, but with the large buyers,
wotably in the agricultural implement
car bullding lines, it is not so
as most of the latter are
provided with lumber in all
varieties and thelr purchases are con-
fined largely to keeping their assort-
ments balanced.

When quarter sawed white oak is
available, it continues to sell readily
and brings the usual fancy prices
About $70 to $75 and sometimes still
higher is noted for a good grade of
quarter sawed red. Common quarter
sawed white oak Is also in good re-
quest and brings from $40 to $45, ac-
cording to thickness. Plain  white
oak and plain red oak are selling on
about an even basis, an average quo-
tation for carload lots dellvered in
Chlcago being probably around $35,
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though some claim to be buying for
a dollar or so X

‘There continues to be a first-rate
nd for gum for a great many
#es, notably in the way of box
lumber and to some extent in the
higher grades for wagon boxes.

B. C. SHINGLE SURPLUS,

At a meeting of the British Colum-
bia Shingle Manufacturers' associa
tion, held last week, it was decided
that in consequence of the large over-
production in Canada and In the
/nited States, that the output should
be curtailed by the closing down of
the night shift at all inills, and the
day output much reduced by many
mills being closed entirely, and the
rest partlally closed down. Owing
mand for shingles in the
Northwest, it was Impos-
sible at one time to manufacture shin-
gles fast enough. The situation has
changed materially, however. Many
more mills have gone up. Shingles
are going into the Territories from
the United States, and just at this

ason of the year, farmers leave the
building and repairing of houses for
more Important occupations, A short
time ago the mill men were clamor-
Ing for cars, and giving as an ex
cuse, that the Northwest wanted shin
gles and they could not give them to
them. Now it is the C. P. R.'s turn
to clamor for shingles and ask where
the big demand In the Northwest has
gone to

H. Peterson & Co., apple exporters,
Church street, Toronto, have assigned.
The firm has for a number ears
been one of the largest exporters of
apples from Canada, and has wide
connections In Ontario and the east.
The llabllities are figured at $75,000.
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Exclusively Men’s Furnishings

E claim to excel 1. the Men’s Furnishing
Trade and all our efforts are directed to bring L™

together the finest and most up to date class of goods
obtainable.
the latest and best of everything in our stock. Com-
munications by letter or mail orders will receive
prompt attention.
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MATTHEWS, TOWERS & CO.

THE LEADING MEN'S FURNISHINGS AND
UNDERWEAR HOUSE OF CANADA
14 HMELEN STREET -
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Our customers can depend upon finding $Wo

MONTREAL

UNSHRINKABLE
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RAT PORTAGE

LUMBER COMPANY

Head Office and Mills at RAT PORTAGE, ONT.

LUMBER,

LATH, SHINGLES,

AND ALL KINDS
oF

WINNIPEG OFFICE, Rom 53 Merchants Bank Building.
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