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nient aside, and issue another batchi of bonds for the
very saine purpose as the original onles, wvhicli bonds
are ta be devoted ta carrying ont tl!.,> amalgamation
which was expressly stipulated shouid iiot be entered
inta, involves a breach of faith, and sets a dangerous
precedent for municipal borrowers. The original
scheme tvas favored by Hamniltan, as it ensured local
control, cf the new line iii the direct interests of that
city. Ta secure th:-, $225,0o0 WaS grautCd it as 'a
subsidy. By the new proposai that subsidy is ta be
raised ta $475,ooo and local contrai abandoned. The
additional $250,000 secures Hamtilton noia ew advan-
tage over the original scliemnc, as wve cannot regard the
mere fact of the T. H. & B. beimmg miade part of the
Canadian Paeific systeni any such benefit ta that city
as warrants sa large a subsidy. Toronto seenis more
likely ta reap advantage ratimer tlîan l1ainilton, fur it is
that city whii lias long feit the need of more rapid
and direct connection wvit1î Buffalo. Nov tlit tue
Grand Trnik is double-tracked ta Hamiilton, and the
service adnîittedly excellent between the two cities,
there is fia necessity for a second line between thiose
points; but if it is built, we mnay be sure tiîat Hamtilton
tvill flot be the iîeadquarters *of tue iiew road, mior its
iinterests a ruiing factor iii traffic arrangemnents between
Toronto and Buffalo. Bcfore eiilargimîg its debt or
obligations by $250,000, thie citizemis of Hamiilton wotild
do wvel! ta tlîink twice before sucli actian.

A Scuitea ner-A CASu hasjust been decided lu the
A eltle Cas nr- s Court of A Ial of sam nie

terest ta companies that insure sectiri-
tics or debt risks. The Sectirîties Insurance Company,
Londan, guaranteed the repayrnent of an advancc niade
by the Landau & Southwestern Bank ta a custonier,
wha Iailed ta, keep his contract to repay by instalînents.
Thc insvring company wvent into liquidation for the
purpose of beiug re-organized.

The risk in question was one of a number, one-liaif
the amounts of which bad been re-insurcd, the cantract
for which, had this clause: "lIn case thte company, for
any reasan, includiug its own iiîsolvency, da flot pay
the wholc or part of any claim, thc underwriters shall
only pay in the saine proportian." Thc company's
liquidators secured the sauction of the court ta, a schenie
of reconstruction by wvhich a new company tvas formed
ta take over the assets and assume tic liabilities of thc
aid concern, the assets of tic original Qompany being
held by the liquidators until the dlaims agaiust it
should bc settled. The bauk stood as a creditor for
1J2,0GO. Whcn reconstruction wvas effected, the liquid-

ators had coilected f44,000 of the aid comnpauy's assets.
At the first meeting of the new company this moncy
was handed over ta the directors, with instructions ta,
pay certain dlaims, iucluding that of the bank, whîicli
was at once paid in ful. The underwriters than refuis-
ed ta, repay one-haîf of this sum ta the liquidators, on
thc ground that thc payment ta, the bank wvas made by
the ncw campany, and that thceY lad not insured the
new compauy. The Court decided that thc payment
was for thu old company, and jud.gnîcut was given in

favor of the liquidators, wvhich 0o1 appeai wvas sustained,
the appeai being lisiniissed, the clecision being given by
the Master of the Roils.

", VxTisN7"' does niot suggest an
l'vititl. insurance topic; it is used iîowever

by the "1Ingleside"' as the titie of a
severe article on a certain ciass of agents wvhose exer-
tions are put forth in efforts to persuade the policy
holders iii otiier comipanies to drop their policies and
rc-însure iii the o1ie they represent. Aithougli we do
not regard this as being so appailinigly wicked as the
writer depicts, it is doubtIess open to grave objectiotns.
Thei practice of some canvassers of runniing dowvn rival
conipanies is a gaine at wvhich two or nmore cati play.
WVlîen persons are soiicited to take out a poiicy by
sevcral rival agents, wvho eacli lave sought to destrov
confidlence iii the --oundnie.-s of the other coiupanies.
the resuit is very apt to bc a refusai to do business
wvitl any one of theni. Agents act wisely who leave
"twistiîig " alone, and rely upon the attractions of the

several conîpanies they represent to secure business.
The persistent, systemnatie belittling of other cani-

panli-ý.s, more e!ipeciaily of such as are doing a legîti-
nmate, sotunc business, wvill be found as unprofitablc as
it is unjustifiabie. Agents znay rely upon this, they
wvill catch more fisli by fislxing steadily and skilfully
than by ail thjeir labors ta destroy the nets of other
fishermen.

wlutt la As a resuit of a special examination
tlr-lribr., to be miade by scientific experts wvho

hiave beemi requested ta, report on fire-
proof construction, wve shall doubtless get sine valuable
informations and suggestions. Ve sec buildings con-
stantly being erected in whicli the so-called fire-proof
features are v'ery defective. Reliance is to:z mucli placed
on iron, which lias twvo grave faults: in great heat it
mieits, and it expands very rapidly iii a fire, sa that iron
beans sooni are throwvn out of place, and cause walis and
floors ta cahiapse. Iron is a rapid conductor of heat,
more so than wood. Blricks do not break up nearly as
quickly as stoue,-indced, a tharoughly goad brick vall
is as near fire-proof as ailything known. Hence the
value of brick terra-cotta wvalls and floors wvhich wvill
resist fire and reniain intact for a great lengtli of time.
Fires wvill not buriî thîrougli sucli floors unless the fire
is exceptionally intense and proionged. Auyane îvho
lias wvatclied fire knavs that the thin wvoodwork used
iii construction is wliat causes the blaze ta be sa furious
aud saspreading. Tlie hallov spaces in wailsare very
convenient for fire passing upwards. Ini raws of houses
more soiid partition walls than are generally found arc
needed ta, keep fires froni swceping along the block.
Even brick partition walls mun above the roof for pre-
cautian are often so built as ta leave a fire at ane lbause
free play at sanie point in the front part of the roof of
its ucxt ncighbar. lThe modern taste for elab&rate
wvoodwvork on the exteriar of bouses, especiaily chcapiy
buiit ones, which make up by showv that they lack in
solidity, bas caused hundreds of fires ta spread along
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