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WHEN MINING IS A LO'IERY.

(Western Miner and Financier.)
Tire followlng editorial froni Mines aiid

Minerais clearly oulncs tire dificrence he-
tivcca truc business metbods and tire iai)-
hazard style sa mucli in vague in miting In-
vcsttnts:

"Why are tire terrils 'iialng riskis,' min-
Ing venturres," etc., so gerrerglly used la
speakltig of lte huyitîg and selliiig af mia-
li;g propertles? Is mliitg slmply a lottery?
Do minlng speculations differ &ýealial>
froni otite.- speculatians? Are -minîrng risks
unusually biazardous? The atîswvcr is ciii-
plîatically na, wvlien tie contmion sense pria-
ciples wliich arc used la allier husipacýs aie
appied to iniaiaig trauisaCtiorL". Wliy, Ujoji,
do sucir phrases raeilve sucia aJ'iust univer-
sal acceptance in tic daily and aven ii ltme
techalcal Press?

'Oeo ha sure theo are iniang sliarpers and
nuining lrickslcrq just as la evcry allier bus-
iness, but It a,wvays haires twa to ma<c a
miliai;g bargain, and if tic second part) hu
bte transaction wilI use Uic saie care that
hae gives ho is ordinary business tire ainouat
ai moncy lost cach ycar tirrougli uiîprofit-
able mining lnvestxaent will ha- grcatly re-
duced and lte bail naine 'wiich mniang trans-
actions bave rceivcd in sanie quartiers wval
soon ha showa ho ha undeserved.

"*Itl s very diMllui ofîciatimes tu Icacir aa
ardiîîarily careful business mil that_ l'ait
tirat glitters Is not gold,' and it is incoax-
prelionsible W4 those wvho arc vcrsed in min.
ing matters that thte many prospectuseb
flll with fool promises sltauld so rcadily
catch tire sucirers wvho sea lileraily ho ha
swarmin; in certain localitios iaviting sortie
anc ta corne and fool tirent.

"Mcn who would nut timk of going tipon
lte ardiaary stock: cichange, rush hcadîong
int mlaing veaitures, and il is lllcraily truc
In this concetion tirat 'fools rush wvlere
angels fear ta hread,' tirough wc would not,
ha uaderstood as assuming lte mning f ra-
ternit>' ta ta altogether angelle.

"Tlia inan who Is una,_ýjainted wiUlàiiiata-
Ing malters, or as lie is called, -tire tender-
foot,' la ait the miercy or thic Ian liaving
tia pruperty for sale, aaîd hit no allier buisi-
nucs probahly is there a greater need for
an cxperieîîced and titaruuglil) reliable îîîid-
ienian %vite c.n refrirt lauitc.tlý tîpui. th>e
property for tire prospective laîvestor aîîd
%wlo cati at thle sanie lime do fuîll justice tu
tire property anîd to the secllcr or tire saine.

<'%Ve liesitate to use ia this connectiori
those mucli abuscd nurds *iiniiig expert,*
but tis terri is sa gecerally in use that wae
arc scarc(! nt~ liberty te dîiscard it anîd
wrould sinmply say Iliat tliere are espoerts aîîd
experts, and o11e is oilcai fain tu a>
*%Wlias in a naine' * ' certaini îniniig en-
gliteer of îîatiar.d rejîtîtation sainle tie .îgu
defanod a - -iîîg engilîcer as 'a ilian %vill
practical experience abuut tie muines. cati-
pied vvitli a guud t-1iiic.al e'dou~tiuit sC.mticd
ejîter froant a tetlinhÀtl tr.iiiii.t qltu oi
by tvide anid %vise rmadling, togetiier witla a
good stock- of comntu sctise.' .A iniffng
expert lie defitied as 'a bldlied gradîaatc
or a foreigit uîîicrsit), iwhu hiîus the
books llîurouglîly front A la Z. but dot t
knowr a - tliag about miniitg.' Wlaile
tliis latter deiniliozi 1i1a2' seî rallier lirsh,
tic distinction will appe(al to cvery onc wh'lo
lias any, kiuwl-edge of the subject.

"Ecry znining cxcilement lirceds a gruuép
of experts v.hosc mining pedigrees cani
usually bc traced ta the beginning of tire
excllenient. and wlîose nmining knnowledge
has probahly heen acquircd la a neîgl8burîaîg
newspaper offlc, cura field tt countrn store.

"Hoiw, Menc. doos the tcadcrfaot pick the
propor mnan? Prcferably, af course, hy per-
sonal contact, and as tire resuit of personai
judginent in sizing uip a mri, whlicli is ane
ai tire first essenlials of sucýessital business
mca. Socondly. lie must consider tlac char-
acter of iris report very carefuily hefore ia-
vcsting upon the strengli ai it. Dn>-q it
hieau tic car-marks af a hîii!-ince,; documecnt,
or Is it a pseudo-sclcntific douiment tîtat,
starts 'viti the nebular hypothosis andi ends
wvitî lte latcst geological tlicory. vvith an
incidentai reference te the property ia
question? In lira latter case, hcware.

"Tlîe cxperienced, reliable englacer, or ex-
pert, if sanie prefer titat terni. lakes as lit-
ticl for grantcd as possible and dors verv
littie propliesylng, while ire uses% witir great
caution sucir ternis as 'truie fissure veins.'
'increasiag richnes andl wldtli w~itl deptît,'
'ncarness to a rich propierty,.' 'çcin cross-
ings,' etc. Tire inoxpericnced expert gives
full range in his imaginatioa. He uises
tiiese ternis indlscriminately and rends tlî'i

horoscope ai a nuing îîrapcrty wîth tire
assurance giveu onil> b"r that wondcru
searcaiig glass inventod by Mir. Frank
Slockton la lus story of tice 'Great Stotne
of Sardis.'

"'«c %%,luld iiut preterul l.syit detail
%%I.sxt a niring e.%Irt shauit"è be aind slauuld
nat be, bail tle following suggestions, given
by Mr. W~alter IffcDerrnuot, before tlie Lon-
dut laistîlute afiiuîng air Mclnllurgy
santie ycars aga ivili give the investor sornie
ai threcar-marks by ~ad a good repart
cati bo judged.

"Aý report need t'nt ho long-winilpd ta
jushi(y tire (c partd for ih, but sliould bc sa
full in actual description as tu enabie a
reader inie.\perienL-ed in iinaaaitig lu draw lais
own cot7Anlusions irtatu thae f.aa.hs gien, wallî-
out lîavitig ta trust cntirely la the dedue-
lions or tic writcr. The important details
lu bc .et furth da>arc Iliose relatîag
tu positiona ttid L.aulit.% ui oft5sa the pro-
pert%, local conditifaras ab tu fuel and watcr
arnlU tinîber supply; exîtnt anîd forrus ai
upenaiigs, variations ini thatekncss ai depasil,
claarac.ter and value and forrir of occurrece
af are. It is important in giviiig a cicar
idea ai tlie propert) Iliat thre distribiution
cf tire payable are ii tic depasiL slîould be
doscribed. It inakes a grrat dîffcrence sanie-
tiincs la the conclusions lu bo drawn, wlîc-
lter lte value cuis.ibl tî iii tînîfurni value
liirougiorut tlîe rock. On aczouat ai tlie ne-
cessily, for Mbis description il is tiot ai-
ways suificient, ta stale that an average
wvidlh of rein cuiataîns an average af so
intich value pet ton, a.% Iais nia> ho in Uic
nature af a conclusion. nut af a ;,tct, andl
sa nay neied la hc justifled by thc oý'-ilcd
Xacts ai tire report. Tlîo exîcat and char-
acter of tire dunip piles aI a vrorkd naille af-
ton affard %aluablec unftt&aîî4 lui> cicence
as ta Uie charac.ter anad îaluàc af te prap-
crt.v. I have scen reports la which piles ai
rlch orc vverc stated tG ho on lîand la tire
mille ia certain quaintit-> aid value, but on
figurng out the expert's owa statetuents as
to width ai pay are and o.xteiit of upcalngs.
it %vis clear that tire hale la tire ground
could noever lîald Vie ore said to have camte
out af IL The canfiguration a( stopes in a
worked mine oflen gives vcry suggestive
Ide.is as to Mie rita af pay are, and as to
tire probable charartér af thre ground -ttill
standing

-Geofogy andi mtiiv'1rogy should naltrally
hoe used ývith discretian, u. only .far pair-
pose actually bcariag on thre %tecriîlion
and conclusions to bc drawa, nat for aisce
paddiag, nor for the airing of theorirs beL-
ter treatcd ini a purcly scieatiftc paper."


