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Policies are I 'estabIe
Vr'e r rm ail Bestrctons unt. e e frce. Travel or occupation.

PAID-UP POLICY AND M&ASH SUR ER VALUE ARARTEED
£ACH PO0LICY- . -

The New Annuity Endowmc
AFFORDS ABSOLUT'E PROTECTION AGAI HE

PROVIDES AN E.NCOUe1 IN OLO AGE. AND IS A GOOD »NvictinEtvir.

l'oles are ,nn*loolae fl n iepymn it a ousiPretniume. Profits. wblcts are unci
celled by e atnpaYd bu. 1 .: lu Cana. arce aloc ata ry five yeza ta thetissue of thea
polloy. or et. tugor pecludsaitu mey bc. aeiectd by the. lusreti.

atoftu isa ccated are abaelatie. andineotfiable ta b. roduceti or rocalcd et any future tim ns.tsder
aisy rcstfC .

Parlclatug cily.aldrnare sotitiedte t ost .Ian 90 p=r centh e profite eamsed lu tl'er cha.
and for tire paut savon yeara bave actualiy r.celv.d 9U per cent. rei l no a earssed.

W. 0. MACDONALD, J. Z. MACDONALD,
Actuas'y. MlYingugDirIsee.
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WHEN 1ALL OTHER MF-ANS HAVE- FAILED,
SO EASILY DIGESTED

r~~w9I.5~~II'~E'9 t That it la quicly airsorbeti iy tire 33-tem miti tire susates -tilBECASE ependiture cf vital energy, and qukikly .timralates anti trengthers
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HOLLOWAYSIPIlS
LIVER, STOMACH3, KIDNE ES

71ey invigarate na rettore to bwatir Débllited 0uw na
Go-plisnsincidCntaI b Femeesof ailagc& Forechadren Aepcls

Xaauf&tnred aniy&t THOXAS EOLWÂTS Na3lgwOfodgtlà-oson,
Anti aotd bal M&uJefne Vendais tbzou t sre 'World.
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A SOLID INSTiTUtION.
EIGIITII ANNUAL UKZPOIrV 0F TUE FEDERAL

LIFE.

A SUIISrÂNTIAL INCItEASE INilTifitOJIA$V*S BNv's ILtSS-
Tts FixANtIAt. S-TATRIIEaNT PitsuRTiD ANtSI UgARiT.
It.Y APPROSEZ)

The egRhb annulail aictiîsg of the Siraxeiolders of thse
Federal Lite Assurance Comnpany w sbeld ai the ied office
of thse Compansy in Hamilton, on Tuesday. Mrarcls 5, at ont

clock, p.r., the Presitent in thre chair, inhcn the fotiowtng
report -as îead-

IIRICTIts .REtpoit?.
Your Directors hava tise pleasure te sulorit (cynor con.

sideration tire eigirîh annueai report of thre Comnpany. ac-otta
panied loy na tateenit of these ccipts andi dieburteinents for
iii ear, and thse &%&et% anti liabititiesoun feceniber 31, %989.

uijtheire .3323 ppIcations %rere recceiv.'dfor $2.-
97500issotance. 0f tireapplacattossi recelerd s.234

were accepteti, andi policico issue theceon gteam oont or

9rie cmatir nicîyelgstajpicitions for $319,oSaof in-
surance mec dtlin db c'etise risIrs acre not cup ta tirestandard maittained by tise Comnpany. or were incomplete at
cire close or thse yezr.

Th3e qggrega.e Racoant cf insuriance in force an the coin.
paisy'% books ai theeCunt of tihe year was $za,879.87, gandieri

js3 nolictes, un incitait of go per cent on tire amoount in
orce aitie endi of j888.1
Tire incarne for tire ycar was $3,875,as aRainitSt,;o.

Ilfor i88l. In view of thc depressed condition of &flars
tirrou.gisour a conideraiste pOrtion aitire country, tnd th e

addition of booisforeigisant Hoine caurpallîea as onopeli.
tors for buiness, *ha. pragreas nmade by tis Comainyi% al i
source of gratificaion.

Thlrty poticies becanse chalts for $s2355o. or ssich
amun 33.caa, was re'insured in otiser campente,., maling

the net anraunt $toc,5ao. 01 tirese tasses ciliee mere ne te
deaîh by accident.

Had tise poticies wbhici bccanre chainon aveg na more
b tsmountltianstise sesrngepoticy nluo, ed u ing re in.

iiucance, the Ios moutti bave been ut 53,100,. lite 1w of
avcrages wiii correct andi equalize ly temopo , fluctuation
af ibis clor.tcer.

in rrin t'the uibr of idies inf ccc the Mn-m
lie cfcal v lydeatir dodo5 tise rcoin et avotablymuibose cf airer Canalliats coin les, sev 1 of wticb te.

porttagneati peecntageTh epns es cf tise Coin t ic e nUr'Ince writtîenandt oamofli ce evtdence tbe care anti
cnnsex sc nit u lsManu ei

0Poticy.irolder- f tiseCoin everyreasan tab sat.
isfie, ani p cdaseth ustise rltaiingltir brisat. s tire
princi aotorftise pt i me fer ctisc wa
retucn gotatisegin l adin payment deatis
claitos. t1acnî trieo n

Ail or thtaccotantscoveringchaeten
ternng ita tiseth ave been amined in

ar tioaraauditors,. e cecîlfi.
Cals ~acabu.l.,it',d

Tise accaopany g ct at lic; r.on
Decetnbec 31 lt wselaganse 1f1ouu ru
utrcalied gistant 'ru, s u 7f 7 (fr titSce.
Curity cf y.hi d rs 156 c setu very $10o c1

Taking i o uni thtie Minaitlisiti cf paid cap capi-
tai, tisere w ' bat di- turean p lmeie ta tihe pcu.
ltarily before lome i i neetion lab the anontts cf
tile po1icieesw ici e laî in chtiai r. To obiate
the piiiity f 0 *Ctiofl or quiestion c accoant of a sein

poaymrpairra t câpital,.certainoa or directors bave,
siioc iecornus nt of.tiisyear. antrilouted sCr4.000

ta tise fonds ofr C pany, fcr 'doli tece fa no lien cf
any kied opon tirt or tise bus eccf tise Comtpany.1
nor liautiity ercept urse due't ods to slarcholltrs.
Tis amoauni, added t e surplus Pcticy'irolter'aithtie9
close orf t ta V a, ae presesî s Plus cf $84777, bin1g1
$4,67o in exccesscpad capie'st andivitisattne uncailesl
guarantee mates tise aitplu-to 1- ti*blders S7047876-..

VINANCIAI 3 S'TENIENT
FOR Iit VEAU 20515f. ZtERli" t34, 859.

Ledla. toc 00
l.edgelr se,Jan-ayi.5.... .....$ 144,453 ;7Ca _tistc....... 0.....8 9$

Intccst andi cents. 6.479 92

---- S215.437 56

Paid cdainis b . deasr, ce.
insurance ~edutcd ... S 98.550ooo

Dividendstc, poliCy.isotti
Ctto .......... 63.6a8 50

Strristdieetpoicics-... 604 e79

Tc l attapolicy.ir 1e*?'?:?,.Si64,823 'à&

printing andi cirer isborseraent-. 63,797 SI

Tot.1t didýoursernents...............

Municipal tiebentttres anti
bande..............$3S6,43, 33s

Firu mezorage orWca
e"tac .............. 34,141 00

I.eans On Palicics ... 3-339 87
Cs.nison lantianti ;n

banlï........ .26,s43 Si
Ctirr etger c.se ....... 20,833 33

Pt emionms dtifrretiandti n. course of
cottecîlion <sa, pet censt. dedactet.. i2.204. 6j

Re-instoranece(sincpstid> and otter..
As-sts........................s2,03,8 28

3S9,QtO 93

,sBdoa Iç

r33,apo 04

A&itlsjanuary r, t8.o .......... 'I'.
Surplus or aissitand rtnarantte captai for S'e' 18--
t.,nrantcc capital iUt.Jcdt ta catI......... ... 6z9.893 uS

Total resources fer secrsiîy cf poicy"ioIcm.. $788.395 93
Iteservefundi(incutin$S,So>for chtaswat'

ing pcoofà .............................. ta7.6c8 32

curityotpolicy'iroltiers.. ............... S680,787 61
Total antount cf policies in force Decenetr 3:.,9.,4184 .............................. 

.t.876DAvau Da)xs'za. JAUSit H. BEATTY.
,itaagisg'D:r.'d.r, Presidzsu.

2'TA Pr.jdgrl and Iirlrd o ff A.' Fe/ftaZLife ,Asr.
ace tév.y.

Gms'tasses-%Ve be ta a.Ivi&e completion of sire audit
o! tiretbooks cf yeor Company for thse year entiai gDceember

Tire booke%, s'ooccre4 ,etc.. bave tiecri vr-ycarsfnlty ex-
uittîl, anti me bave mon pleastore in cetityiog ta sireir ac.

curacy.
As issital, ail asts .of'a dotsbt.fai character have bren ctini'

Thseaccornpanyisg stateMent indic:tes tire ilnaZclaps!-
tiz.ac of OcfCOMPanY asAat Dc=nbcr 31- Rc$npect.fulyb-
mnitteti,

S'tgnct I SUCXMuarsE. TowSsîZND.
James 1IL Beattl-, Preýdit, moveeithtreatloptiao of tire te

part, anti inoping so saiti -It affcrd% me piesue ta rtfest
ta tise lamg eoont cf azsarace in forcq anitthe Cooepany'a

a% t tire ciof ite -cr. nasty, $10,U9,837-46- btie-e
&ltof operataan.sooverînz a pes-loticf' selen antisairalfysrf.

I bice etth arecord muis hirt atvance cf any atmer lu
lire assurnce in Can.dad nt in w u iccU lrectt, ahm-
bottciersand paiicyhuotirsalikt rave goodeat= osriaifica-
tian.

Suclrteam nt otsura aeon'ul-«relcaeti li'n s

saabeuntial antiprasperota business. TiroMtàbluctua.ies

in mottsalttr in tise average arnoontsocfpoticles fatlngclaim-s
e nay andti miiioccur, tit operatios cf natural lama mUt 'snuie

course eqisatizesuicirlre a Itis.Tie crmaoser tireavec'
lige policy cf tirose onder micis lutes occurred during tire
year causeti a tenspôrary encrocimens oo Ctal, andi ai.iogstire surplus over reserves anti oiterliabitities r .

tmp e ntimoretitsis tise sldsecurity toapolicy.sot.. ci,
cetain of tise directors have since contribssted an hicmot
mnore tiran sufficient ta cavs'c rlapairorsent. Tnir only
abject in donR thiis il'as ta gise expression ta thelr confidence
in tise rent anud future - f tise Conmpany, tisai no person mnay
bc tmisW cdttitnfair anti njusiifiable reprtsentainstonie-
tites matie ly competitars for busness.

Itil nat necessary for m7e ta eall yor attention o athisel
camne incressact estrvel, and tise large resources for secutity
ta poicy.isotderasirhown in tire report nom in your isantis;bot
1 nuay add, for your information, ibat theise ss sttise new

y'ear as cf a satiifactory, cisaracter, andth ie inartality iglier
tran for tire corresponding montis rs at ycar.

WVilliats tren-, Vice-Pmeident, un çcSnduisixtise adaption
of tire reparts asd-1~ cao i'otly endore miraitishe Prsdent
bas said. , ad itI say siratile i cejoic in tise iscogress cf
this Comrpany, in mici, 1 arnt§o m in sieretesland have
been clteiy connecten thl since it- ortanisaioo I alto re-
gard matis pirasure tise urketi growtir cf tire several home
companies engaelntibtuinetss. Tireteis nagond remsn
miry tire lite *ssurance oftiis country siroutt nat ire writiefl ly
Or Ow omi npaxiet anth ie maney lbc retaincti mitisin Canada.
Witimtise past sune 3-cars tirro new Canadian compasies

%nnt l assan oreign comparsie. bave enterthe t e d as ccm-
peisors foirefsa.snorancc. Tîsougli tise condit'ion cftrade
ias netibeen very favanrabte for tire pasi t%celce nantirs, and

tire competttions r:been greaier, Ourne« business for tire
yer m a verly gooti one, astrttecis credut opon curageats.
Tir epart %%as adapent onanimsassy. and tire usoat votescf tirante wcre given ta tise officers anti agents.

l'ie anditore of sire Company were reappointed, anthtire e
tiidrectors acre nnanimnousty re'etrcteti.
'l'iredirrctors oset sobequentty, wircn aill ftise afictrs mete

re-etecteti.

THE AfISSIONAR Y WORLD.

MISSIONS ANI) TUIE LIVING CHRIST.

The missionary idea is one which lies near
to the beat niChrist; ini fact, ift may bc said,
1 think, ta bc a large. part of His heart lite
In its practical resulîs it is one of the most in-
contestable evidences of Christ's presence in
the world. The missionary idea translated
and transfigured int missionary service is
Christ. It is Christ 'in- the persan of His ser-
vants, loving and labouring and gotng about
doing good, and touohing a sin.stricken world
in order to make it whole. Translate that
grand word redemption int action and it is
missions. The Church can have no such sign
of Christ's living presesice and power in the
world as she has in the existence of the mission-
ary spirit in lier members and the reports of
missionary success front the fields. Humanity in
the deptbs of sin and ignorance and degrada-
tian is the sign of Satan in the world. Hu-
manity elevated, cnlightened, purified and re-
deemed is the sign of Christ in the worid.
Wc hear of 6,ooos converts te Christianity in
japan, iSS. They are like 6,ooo throbs of
Christs heart which tht Church can feel as if
she placed ber band upon the bosom of the
living~ Redeemner. We have over 2,000 more
oi thtinint China, and there are many thou-
sands; more aill hrougb the Foreign Mission
fields, and tens of thousands in the churches
of Christendara; heart-throbs they are of a
living and loving Christ whose blaod, once
shed for missions on the cross, now beaus and
throbs for them upon the throne.

There are some. however, who doubt, and
a few who even sneer ait nissions-alibough
the sner is sadly behind the times just now.
There are others who are altogether sceptical
wi'sh re.ference ta the great foundation tacts o!

* Christianity. 1 was reading a few weeks ago
in a volume of Matthew Arnold's poems some
passages in which hé seemed te regard the
tacts of Christ 's resurrection, as notbing more
than a fiction. Nly eye lighted upon a verse
in which lie spoke of *Syria, and 1 was aston-
tshéd ta find that il gave a blank denial te
the resurrection. Speaking of Christ as dead,
bc said :

Now Ile is dcad .lar hence Ile lies
In the lone Sysian town ;

And on gis grave, whîh weeping eycs,
Tire Syzian stars look down.

Was there ever a more bewildering and belit-
t1ing miEuse ai bath pottry and tact than we
have in these Uines of ont who protessed te
represent thé Il sweetness and light Il of the
most advanced culture of the age? Why, for
eighteen centuries thé Syrian sun bas beca ris-
ing but io do Christ reverence, and the Syrian
stars inailheir brilliant glory stem ta add their
nightly tribute of praise ta Him who was once
born beneath thtir sUlert gaze, and who thirzy-
three years atter arose from the grave in the
gray dawn of the early merning, just as they
wcre fading front tht skies tbat tbey ,rnigbt

give place te thse long-expected splendeur of
the world's new da. No! we have no
%yeeping luminar*es in Syria laxnenting over
thse gravcet a dead Christ Iprotest, in the
name of those brlght. Syiian stars I have so
often seen shining se brilliantly in those cast-
e= skies. We hsave.so metîbiig fair liffèrect
from that ; we have lov'iiig and living believ-
ers singing to thé praise of the riss 8and
reigning Lord. How ofteti have I1h tard thero
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