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RAILWAYS AND NAVIGATION.
]RÀILWAY OFFICIAL LIFE.-Thie days hiave passed Mien rail-

way management was a coînparatively easy and paceful avoc-
tion, ecdi company lîaving its own field of operation iu xv"hicx it
met littie comipetition fr0211 othier Unes and littie trouble froînl tule
public; %vien prcsideiits and managers were on cordial ternus with
their fellows of othier roads ; whien rates were renmunerative alid
%v'ell miaintained ; Mien diviclends were regular and directors anid
stockhiolders wvere satisfied ;and wvhen railway systens were sinail
and easily managc. ow optiins fierce, aggressive, far

reaching and unirednnttinig ;ra-ilway officiais, fr0221 the top clowni,
look withi suspicion and jealousy upon the officers of the numnerous
Unes whichi at iiiiiunerable points contend Nvith themn for busi-

iiess ; confidence and fric-ndship ]lave been, iiu înany instances,
succecded b)y personal dislikc and bittcrîiess; rates are frequently
below thc paying point -ind agreenments to inaintaini thcin are
conistanitly being violated, ci ther opcnly or througli sub)terfug.,e
and duplicity rcpugnant to, rcally lionest mn: dividencis are the
exception ratlier tlia2 the iui, and " te usual 20, per cent."
besides ext-as lias dwinchled, ini tic case of nearly all of thc fewv
coniipaiîies- wii continue 10, pay anyUîiiig, to ai pitiful i per cent.
quartcrly -,stocklioldei-s-ili the good old days, licard froin oflIy at
tie quiet animual elections, and tien only by proxy- -arc dei.
strative and belligerent, calling directors to, sharp accouîît aild
often swcpng i~hole hoardls out of officii existence : directors
liave takzen up tlicir unuiisedl powers anîd require ail inatter of
imiportance connected vitli Uic coimpauyii's- nmanagemient to bc
subinitted to thein for raîtificatioîî er ciipproval -, pres-ideiits.
shioru of thecir foi-ner absolute powe*r. arc suodn t1 ca
mien of thc board," zind iii luin have -,a-;suiiied or d1leg.atcd to
vice-presidents sonie of the foi-nier p)reroga-tivces of thic geieral
imana-.ger: gecral mianagers chmafe undfer tic 'autlîoiitv of vice-
presidents andi couic iii collision witli tic powers coiîfcrrcd tupon
traffic niagers: lieads of deprartmnent, zrc i-itatcd by inroaids
over the ill-defilicd b)otunda-ries whîici separate cadi othxers Dm~
vinces; subordinates ail the tva' cloivn tie laddcr are tryiing to
clinilb up over otiier niien,zand fritudship) and loyalty are frequtlyti
-acrificcd in the struggle of selfisli ambition ; railways hie
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