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5. .. MINING CRITIC,

THE GOLDEN CACHE.

A weeting of the directors of the
Galden Cache Mines, Lbnlted, was held
an ‘Tuesday, Oct, 13, when the resalt of
tho recont starting of the stampmill was
Iatd before the board,  ‘I'he ofliclsds o
the company state that in otder v adu it
alterntion fn the dumping arrves nent.
at the foot of the tramway, the dis eror
have decided to shat down the stan
mill before the average test ictende )
haz been comploted,  Phe will w
for three days, and althongh none of 11
richest are has been sont dows, « ¢ -
up of 210 per ton Is obtained. i et on
to the amount obtained by the absorp-
t an of the plates,

The mill will be again started by
ead of the month, and par withone
terruption until Nov. 30, when o full
cwanup will he male, the rosnlt teiny
1 kel forwird to with every outide nee,

The directors bejng assur o o! 1ge
permatcney of the mine, a0d w1 . g
VoW 1o redag s the eost of | odn s ow

the
-

are taking prelimisary «~teps o uislen
the very vitlnabie water pove,s elisag

on the compPand s property, the w'entuen
being to fustall turbines with o gioss
eapacity of 6oy horse power, §. 1wo units
of 300 horse power, cach Weit. cgulvas
fent to operatng S0 stamps, A taet
bits ooy aceepted for the cor struetton
of the dam, asd 1ts orection will e com
weneed without delay.

{n the event of the wmine turning out
3 low grade proposition, it is suggestod
on high authopity thut 2 very cemplote
plint be put in ot an estimated 8 f
$15,000, treasury stock heing $osued to
raise the necessary further capital. Ap-
piication will meanwhile be made to the
Gavernment astharitios for the ap 10-
w_i.:uion of 6,040 miners® inclies of W
fur the purpases of the company, e i<
learned  that Mre. J. MeQuillan has
rsigned  the ViceI'resideucy of tine
Company and that Mr. Robertson has
@ so resigned his seat on the Board in
evder to provide 2 vacaney for Mr. W .
$ Reney, of the Vancouver Board of Frade,
who will act as reprosentiative of the
interests in the Company of Mr. Mark
Oldroyd, M.1%, of Dewsbury, England.
who, as is generally Lnown, fuvested
recently some £50,000 in the purclhase of
stack in the company—obtained, as the
company’s shares stand high, at very
big preminms.  Everytting now points
to the vigarous early further develog-

ment ot the Golden Gachie property,
with the aid of ample capital.

THE ORO FINO GROUP.

At & meeting of the directors of the
Oro Fino Mines, Limited, held in Van-
couver on the 12th inst., reports vere
received from Manager Robinson show-
fng that the Oro Fino ledge was improv-
ing with development, and the voalue of
the are inercasing with depth. The as-
says ohbtained from average samplcs of

‘ore were $35, $52.50 and $50 per ton, and
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] Forverly the California.

GEO. W. PENNINGTON & SONS, Manufacturers,

ease tnention this Paper,
et

218 and 220 ¥olsom street, SANW FRAXKCISCO, CAL

Lo stated that there were over $000 tons
in ~taht,

Pooview of this the directors feel that
taey are justified fo erecting a1 small
stimp il on the proverty, and for this
frorpose are incommuaication with man-
ufavinrers of quartz mills They will
endeavor 10 have a mill 10 operation bes
fore spring.,

It is aleo deeided to placee on the mar-
het 50,000 shares (of the par value of 95
cents enely, at par. ‘The wroceeds of
the siaie of these shares will be used in
the purchase and ercetion of the milion
the Compat¥'s praperty at Fairview,

The vepdars stoek i this Company is
paoled, and “Neither the said pooled
shares nop the agreement for their issue
shadl be vendible or assignable vy the
Neither can the shares bLe
e subijeet of sale oragreement for sale,
celther for present or future delivery.
and any and every such owner whoshall
assign or sell or agree to assign or sell
far poesent or future delivery, shall
thcrenpon and thereby forfeit alt rights
10 the isstie of the shares agreed to be
fssued to bim, and such shiares so for«
feited shall remain the property of the
company aud be dealt with as the eom-
pany may see fit.

*T'he pooled stock cannot be rentised
an 12l dividewd Is declared aud paid
by Jhe campany out of the protits, ur
if 4 two-thirds vote of the sharcholders

<hatl decide to dissolve the agreement
pouling the stocks.”

This agrecment prevents the vendors
Cplwing any of their holdings on the
© market in competitivn with the treasury
l shares, and protects the purchascrs of

treasury stock.

- sl owners,
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NAVIG:\TIIJE%HADINB Go.

Steamers. ** INTERNATICNAL ** & * ALBERTA *
On the Kootenay Lake and River,
TIME CARD

In Eifeet 12 July, 1807, Subject to Chanyge
Without Notiee.

Five Mite 1 ulnl Conrection with all Pas-
semger Tizinsof the N, & . RUR
10 2oud Trom Nortlport Rosse
fand and Spokane.
Ticketssold ~nd Baggage checked toall U.S. Points

Taave Waslo for Nelson and way points,
quily eacept Sundays, 5:43

Arrive Northport 12:15 pon.; Rossiand, 3:40
paan.s Spokane, 6 p.m,

Leave Nelaan for Kuslo and way points,
Aaily except Sunday, v p m,

Leaving Spokane 8§ s Rossland, 10:3%0
wang Notthport. 1350 pa.,

New Service on Kootenay Lake.

Loeave Nelson for Kaslo. ete,, Tues.,
Wed lhm-s..\*ﬂ. S

Aescecrcesoee

L\-:l_\' ) I\:Mn for N
ed.,
A rrxu \dsum.
Bonace*s Ferry lnd l\oolenay lllvet Service.
The Alerts awaits the arrival of the Inter
nutiuiat un Satmday evening efore
Ieacing for Bonner's Ferry.
Leave Ruslo & mml n\ vecsssssvess W Mp.m.
Arnive }!mxm

t-rr).almday. ves ll.

rry, Sundny ..o . 1:00 p.m.

o Boncidary. Siadny. ool ceeess H5:00 pam.

Arrive Hatslo, SUehity eceseese ceee s 10:00
Close e mnmllcm At Bonner’s Fer% with

trains Eust bound, leavine Spokanc 7:40 a.m.,

s West bount., ariiv i & Ipokluc .00 p.m.
Kaslen 18 120th July, 1806

G. ALEXANDER. ‘General Manager.

The Orlental Hotel,

The [lost Prominent Hotel in Vancouver
EVERYTHING FIRST CLASS




