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------ THE _ No. 31VOL. XXIX.time that all right thinking men really members as compared with ItiUlthe 

Interested In the development of the present House. Under the nwTUÏI 
port and the personnel of the men Eastern Canada loses pint members! 
w ho control It, entered a vigorous pro- while Western Canada gains twenty- 
test against appointments of this na- two. Eventually, the balance of power 
lure. We require men of the highest will lie Wegt of the Greet Lakes, 
qualifications and experience for the **"”■*• "
important positions In connection with 
harbors, waterways, and marine juris­
diction, and If the habit of handing 
out offices to political "job hunters” 
in return "for services rendered” con­
tinues, y/e shall find our technical 
posts held by Incompetents, who will 
strangle our progress and development 
by their ignorance.

they received melons which made anf
I_________ I ,r /-I_____________„ original share worth about $400.000 to«Journal t 0m voinincrcc t^ie maii who held It aiid took advant-

* ■ ■ ■ F ' âgé of all the privileges. All these
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gains w^re made. In addition to sub­
stantial dividends.

! Men who ventured money in build- 
! lug u pioneer railroad through a north­
ern wilderness, which Europe then 
thought began in a sea of snow and

ower Co. • HIT! MILSFor the Year Ended âûth April] 1914Montreal

AS OTHERS SEE USi ended in a sea of mountains, as a 
pi ominent Canadian politician de­

resident and,) scrihgd it, deserved to win, and few 
will begrudge the profits they made. 
On the other hand, the Europeans who 
bought the watered stock of the Rock

Turn Their Attention to it 
Next Most Vulnerable 
Spot in Local List

I TEXTILE WAS FIRMER

l From Canadian Northern—Shorts 
| Were Covering in Nova Scotia . 
[. Steel,

While
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r The Journal «if Commerce. Montreal", 
now launched out as a daily financial 

Taper, hegnn with no pessimistic 
note, It said: "Business is improving. 
While there Is no great uplift to trade, 
and while we are far removed from 
anything resembling a boom, it. is 

that fundamental

I Editor^

: Island pyramid hoping to sell it at in­
flated values to others, have no right 
to demand that the people of the 

1 United States should tax themselves 
so.that these securities, which repre­
sent Hot single dollar of actual in- 

Vic- vestment in the railroad itself, shall 
receive dividends. There is no reason 

| in law or ethics why the people of 
Canada or the United States should 
1)0 obliged to pay high rates and prices 
so that dividends on the watered stock 

, T-v • of public utility corporations may beGuarantees Against DUSI-'annually met. 

ness Loss

■

Government in FranceEf equally true 
tiens are improving 
look it brighter and 
been for some months. The opening of 
navigation is always an important fac­
tor in the commercial

and that the out - 
better than it has

Pf
The frequency with which Govern­

ments rise and fall in France has long 
been a weakness of the Republic. Oc­
casionally a change of Ministry is 
brought about by a grave difference 
between the Cabinet and the Chamber 
of Deputies —- such a difference as 
would, under our system, involve a 
change of Government. But it often 
happens that a crisis is produced by 
some incident of apparently minor im­
portance which in the excitement of 
the moment is magnified unduly. To 
make changes of Government in a 
hurry and repent at leisure—if there 
is repentance at all—seems to be the 
general idea. Under the British sys­
tem there are usually two large politi- 
•al parties which represent the pre­
vailing opinions of the country, and 
either of these parties, having ob­
tained a majority at the elections, is 
afforded a reasonable opportunity to 
ievelop its policy and to let the coun- 
ry see what may be expected from it.

!t is usually at the polls, and not 
hrough unexpected votes in Parlia­
ment, that our Governments receive 
heir dismissal. In France there 
o many sub-divisions of political par 

.ies that one cannot easily anticipate 
what is to happen when a new Par­
liament is chosen or a 
s brought forward. The Cabinet of 
\lr. Doumergue, after a short reign, 
elt that the result of the recent elec- 
ions had left it in a very uncertain 
losition, and therefore their resigna- 
ion was determined upon. The for- 
natiou of a new Cabinet has proved 
o be a work of difficulty, more than 

one statesman to whom the President 
appealed for aid deeming it wise to 
decline the honor of the Premiership. 
Now the veteran ex-Minister, Mr. 
Ribot, influenced undoubtedly by 
nigh sense of duty, has accepted the 
ask and has succeeded in forming 
Ministry which includes several well 
“own and experienced men. The im 
nediate questions of greatest import 
ince are the three years’ military 
/ice and the re-establishing of the 
mblic finances by loans that- .are ap 
>arently unavoidable.

: life of the 
country. Reports from the West indi­
cate that the acreage will be larger 
than at any time in the history of the 
country, while collections

the shorts were covering in 
• Vova Scotia Steel on the Montreal 
& Stock Exchange to-day. the bears turn- 
! 2 their attention to Toronto Railway, 

Ë which, latterly, has been quite ne- 
fJjeted, and forced the price down 3 
jf’ points to 128.
V: At that level 
mhe year was 
F Mt g» back three years to light upon 

lower quotation for the stock. In 
R 1)11 it sold down to 721%. In 1912 
E its low was 131 and in 1913 it was 132.
[ In the period in question —in!911—it 

high as 16!).
Since the proposal to purchase the 

: nilway was put forward by Mayor 
‘ flocken—an agreement being reached 
' between the Mackenzie interests and 
' the civic authorities being reached on 
\ July iRth, 1913—the highest the stock 
* of the company has been was 148%.

from the
Prairies are much better than they 
were a year ago.”—Canadian Finance, 
of Winnipeg.

th
F: a new low record for 

established; indeed, oneThe true procedure is to give the in­
nocent purchasers of stocks, who have 
been defrauded in their Investment, a

to
the auto did it.

K In a recent issue of the “New York 
Commercial” appears an incisive and remed> at law. Money paid under

I false pretences can be recovered ; and 
I ?he man who obtains money under 
! mise pretences can be imprisoned. En- 
i forcement of the law against obtaining 

its merits. The writer points out that \ money b-v faIse Pretences will do more 
railroad or other large ! to check lhe average investor from 

! becoming an “Innocent Stockholder" 
in black fox ranches, oil lands, mining

Set a man with an automobile down 
in any given spot surrounded by won­
derful sights, just, out of sight,, and 
he will begin shouting for good roads. 
An avera 
patiently
years. But let him buy 
and he gets forward 
civilization three generations in three 
months. A few years ago the call for 
good roads was confined to a few 
hoarse voices crying in the wilderness. 
They were calling to the farmers to 
prepare a way to get the grain to 
town. Th 
to this

! article on the “Innocent Stock- 
It is refreshing to find a sold as.* holder.”

great metropolitan paper unafraid to 
deal with a corporation problem onI yfarmer can pull mud 

th a team for indefinitewi
an automobilei in good

whenever a
corporation meets with reverses and 
ceases to pay dividends, much sym­
pathy is luvisheil by the press and ’bares and prairie real estate than any- 
interested- ptittléÀ ^ii the “Innocent 'bhiK cl.se. that can be suggested. The 
Stockholder," who has been deprived J ,rue rempdy in the investment prob­

lem is to make the investor assume re­
sponsibility for liis own judgment. 
Where he has been defrauded, the full 
force of the law should be placed at 
his command.

Railway Placing Orders.
No smalf enquiry developed for Dom- 

I tnlon Steel common, the stock chang- 
I log hands in considerable quantities 
F between 20% and 21%, the latter the 
t kid of the previous close.
»; A report to the effect that large or-

I Northern Railway to the Dominion and 
E-Aigoma Steel Companies could not be 
Keonfirmed.
|W The Canadian Northern and Domin- 
r In. St eel executives were not at their 
P rices in Toronto when an effort was 
[. made to approach them on the sub-
!#•
?.. R Is understood that large orders 
[ «long the lines mentioned were placed 
I provisionally some time age 
f held up pending the settlem 
I'lncMI detail 
I way com pan 
| A later de 
teys that "the Dominion Steel Cor­
poration has received an order for 45,- 
1*00 tons of rails from the Canadian 
INorthern."

C

■
\ey might have been" shouting

y had not the town 
bought an auto. Previous to this town 
auto the

of part of his yearly income through 
unfortunate investments or chance 
turns of the wheel of fortune. It. can­
not be doubted that very grave hard­
ships are often inflicted on share­
holders by the failure of an enterprise 
in which they have invested their sav­
ings; but the risk is incidental to the 
business.

'
country roads qu 
missions in Chini 
fellow's business, 
day. And the auto did it—San Fran- 
•isuo Journal of Commerce.

man looked on the 
estion as he did ona

expendcd

P°rtS N^wrMA,ÏNS ÏND sÊrviCE^Æ,11’6 workkwiïh peat effidenc^ ’^ “ 3 m°St Mti,faCt6r>' ma"nCT' There­

about 3i miles having been laid, but the numürnoftNewe&îvicLdaUdd'S UMtasvstm 03 hi!"aller scale lhan usua|i only 
the d,stricts already pi£3 ^ ‘° thC SyStem reached 3'24«' thus indicating thaï

Hrriedt,0UthïTd adds greatly t° the efficiency of^systetn^In thishronnettidnaîtReP°rt£ then¥inS contemplated has been 
House has been erected at the Main Pumping Station and a dunliotte nf T™„^ay ^ sta!,ed "hat a new Transforme?

,ine 80 thatTh?
Avenue Station so as to place ttaTsu donjon a w^Tr^otLs^iTthis1 work” ffi^u ‘d Tl, PUmPS at lhe Qarke 

and which will”^"ntuaUy ronnea with'thf'newTeseî’voir^ffi^OudOTOM6 Hl'hf PumPjn8 Stadon" “ the Northern8 |X*S,ble'

i“A LITTLE NONSENSE f «e™1”03"1 part °f the Compaay's tam'”y aad astern. St a^S unde^t„dW jf“ duSctK
, NOW AND THEN” | origtnalt.^ïncS^^T^ ^seT&Ltys^0" P,a3t a= — - Possib.e, all in accordance with the
**********************ft** IPe Directors have plet^ure in testifying to the efficiency'and lovaltv of all ,i.„ .

lhe Cümpany

been given by the Canadiana—strictly the other 
It is different to- during theThis will protect the 

publi. against excessive charges, give 
die investor all the safeguards that he 
can legitimately demand, and place 
the promoter of the fraudulent concern 
Where lie belongs, behind the bars.

I Sc;
new measure “PROSPERITY WEEK.”

Psychological business men • of Los 
■•Vngeles_ who advocate a “Prosperity 
Week,” when everyone is to spend 
noney for things he doesn't want, are 
ike the Friendly Islanders who “eke 
,ut^a precarious existence taking in

Now, to be quite frank about the 
matter and to take a com monsense 
view of the case, it must he i eufessed 
that a man whor puts money into a 
business, or a corporation of any kind, 
must assume ordinary business risks. 
An investor puts money into a con­
cern, as a rule, because lie expects to 
make large profits. If he takes a 
gambling chauce and huge profits re­
sult, nothing more is heard of the mat­
ter, except congratulations from his

I
pre

1 o, but were 
ont of fln- 

8, on the part of the rail- 
y at Ottawa.
spa ten from Sydney, N.B.,

The Montreal Harbour 
Mastership

i

other’s washing.” — The Wall 
Street Journal. C

" Some dissension has arisen in Mon­
treal ! hipping circles over the appoint­
ment of Captain Toussaint Bourassa to 
Jhe position of Harbor Master of the 
Port of Montreal, and the 
sione; ; of the port have been 
ialize<i upon the 
Shipping Federation.

Montreal, as a port, is one of the 
niost important upon the American 
continent, and the position of Harbor 
.Master a highly responsible post. Com- 

to We port are sottfe of the finest 
liner.-; in the North Atlantic trade and 
the y : rivals and departures of 
Atlantic, coasting and lake vessels ag­
gregates a considerable daily tonnage. 
To ai Gquatqiy handle this traffic with 
ip th* harbor limiter control the bêKh- 

• ing end moving of ships, an^ the 
multitudinous duties which fail to the 
Hhi bor Mastership of a great port, it 
Is absolutely necessary that the 
rial holding the position possess a 
training aimflaV to the Esters i And 
officers of the vessels under his 
trol while within the port limits. It 
is an unwritten law 
seafciing fraternity, but it is 
necessary one, and it will be noticed 
that the persons who hold authority 
over the actual management of ship.* 
while in port—marine superintendents 
superintendent engineers, ship’s bus 
l»andJ, victualling superintendents,etc., 
are invariably men who have served

fl ry
ily H

1 ■ Selling Canada Steamships. C;

m Commis- 
memor- 

matter by the
delà

I Continual liquidation was noted In 
pboth issues of Canada Steamship 
i Lines. The preferred dropped over 
i two p°ints t” 68, while the common 
I was soft at 10. So far.the weather has 
r 8ucb as to induce any great
f u,lount of travel on the water but 

witb the hot spell that is about due 
\ ^ ‘s everv reason to expect a 
; muked stimulation in the company’s
i5n&/R and °‘ Was a,so easier
ifewisasa,»
; * K- L- Harris, president of the 

l!lat “ was “"wise for any 
at f th<> stock t0 allow himself 
I» lie stampeded into selling, carried to th 

stack up 156 to 45, but iater on Ho 
a«w«l liquida,inn. there was a fur- e,'ic“'
Say's ?,n„esebe">W ‘h* ^ «* »- "X 

ÆiBl"dTCti,e WaS a "olnt high- Tiler.
? ^'irmtlde proved firmer Pff 

7%1 A sm8Tle share sold at 180. minj8

Min

Con

s. friends. The Boston capitalists who 
invested a small part of their surplus 
savings in helping Bell develop his 
telephone, made profits beyond the 
dreams of avarice. On the other hand, 
investors and promoters of various, 
wireless telegraph systems have been 
heavily backed by sanguine specula­
tors, who have lost everything put 
into the venture. These 
cases, to be sure, but the success of 

Telephone etplaitts fully why 
“Innocent Stockholders" take hold of 
proposals that promise big results.

Now the truth is, that each one of us 
must payf(*'l4fcièietàke, both In buM- 
ness and in all the affairs of life. The 
ability to make profits, on a safe mar- 

5° h© horn in some persons. 
Russell feagé was fond of saying that 
he could pick' out from the office boys 
of the Wall "Street district the 
who would inake successful financiers 
of the future, because the boy 
knew a Jiargalii in pocks would know 
a bargain in stocks, when he became 
a mam Experienced creult 
us that most small business 
in their, ventures. Should the 
ment ask the people of this country 
to guarantee the" ordinary business 
man against the»risks of his 
takings? .And ought investors 
put their money into business corpora­
tions, Including the large railroads, 
and who thus back their 
ment and. risk their

* Personally 
liration for 
er hair, 
-Dallas

we have the utmost ad- 
:the worn 

but not while 
News.

who washes 
e is drying it.

an
sh Montreal, 10th June, 1914. EDWIN HANSON, President. Ri

oils.The President and Directors of the
Montreal Water & Power Company.

Gentlemen: * ’
ended mhXril? ffi'n and*1 tegaTônroporhtetto'?heaaroomXyVBalanc^Sh«fLdTl 1 P°rSer ComP="> tor the year 

The inventories of materials and stock

D.
Featherston—Look here, Bobbie, 

lon't see you hangirt’g
hen1’?

Montreal, June 10th, 1914.ri around the par- 
f first'dame: Iu did w

—Not necessary since we got 
:he dictagraph.—Life.

"Why don’t you get*' rid of that 
nule?”

"Well, suh,” answered Erast us Pink- 
ey, "1 hates to give in. If I was to 
rade dat mule off he’d regard it as a 
lersonal victory.
‘e las’ six weeks 
rVashington Star.

yo
hie Th

I no. d
Co

fact
For some reasons it is to be regret 

ed that Mr. Poincare was tetnpted tc 
etire from the Premiership and be 

a candidate for the Presidency. 
Fo become the head of the French 
ation is an ambition that

are extreme
Yo!:?nodbetotVS?antttfied “* St°rekCepCr and ^cepted by 

RIDDELL, STEAD, GRAHAM & HUTCHISON,
us as correct. sy.

Th.the Bell

Chartered Accountants, Auditors.! He’s ben tryin’ fob 
to get rid o* me." —

MkPROFIT AND LOSS ACCOUNT. 
For the Year Ending 30th April, 1914.any citizen 

f the Republic may legitimately in 
lulge. It was, perhaps, too much tc 
'xpect that Mr. Poincare, with the pros 
*ect of easy success before him, would 
lecline the great honor. Nobody 
omplain because he

By gmss rev">r°U^ft f°™ard ^ron^ >^ear ended 30th April,
Less all operating expens Clndud^g ^ntenance?14

Showing a gross profit for the year of 
To Interest on Funded Debt

Less Interest received and amounts charged on uniinished construction work. .I! : 

Showing a NET PROFIT for the year of. ...

. 1913....................................

repairs, legal, general and oth

‘"Does the baby talk yet 
riend of the family! of the

t?” asked a 
little l>ro- $90,331.82offi . $783,689.72 

324,340.22er expenses. .gin, seems "No,” replied the little brother, dis- 
edly. “He doesn’t need to talk, 

vll he has to do is yel and he gets ev- 
rything in the hoyse worth having." 
Hiram—Haw! Haw! Haw! I skinned 

ne of them city fellers that put the 
ightning rods on my house.

Silas—Ye did ? How did you do it0 
Hiram—Why, when I made 

heck to

459,340 f>0

111 III ME 
lil III H n

$283,412.09 
32,875.18accepted the

omlnation and won the Presidency 
le has filled the office xy^ti'. great 
lonor and distinction. But the truth 
3 that the Presidency, high 
ffice sttfnds, is a less exacting posi 
ion than the Premiership and,

peculiar to the 
a very

250,536 91
208,812 59

$305,694. 11This has been disposed of as follows: 
1—To Amounts written off the ft

out the
pay him, 1 just signed my 

ame without specifying the amount 
II bet there will be somebody pretty 
lad when he goes to cash it.— Mail 
nd Empire.

[ l.»g Thelr ZmrS are 8a“> *o he
Wth a view of " to New York l«r. loans th/re B S°m<? °f thf: f""

I k «e lheï '0an' the '"tclng will
|*2ûi2i!r??rCNew yUntJ"eal 'W“ that 

favorabln th >ork 8eem muchknv^tv,r:"f'r-at lhls
•“ Scribed ^‘"'erXt'.

™ ______
Engineering Instruments..
Meters......................................
Stable Stock......... .

following Accounts for depreciation:
men tell 
men fail 
govenr-

îaps, calls for less talent and skill 
’oincare had proved himself an ideal 

as tlie head of the Government 
irectly responsible to the Chambers. 
Ie enjoyed public respect and confi­
ance in a degree that has not been 
xcorded to any of his successors, 
•oincare as Prime Minister was more 
ecessary to France than Poincare as 
'resident.

Con. n 
Con., ;

Atchisc

1.100(H) 
7.0(H) 00 
4.0(H) (H)2 To

.. mat^tyon târiZ IMT"1 ” ^ ot A^UhVfo^M ‘ai

r^'al provision for passible loss on disputed accounts........................................................................
. ^rovlslon b,r general depreciation ..................
o—1Carried forward......................

Howard Elliott, chairman of the 
:ew Haven lines, said at a dinner in 
Jew York:

''I don't encourage back talk among 
-ur employees far from it—but I must 
ay my sympathies are rather 
*ie of our conductors who ventured 
'der great provocation, on a little 

sack talk the other day:
“Ah the conductor was pu 

ickets, a man said to him, with

their time at ; 
imbues them with

B. & .sea. This sea service
Can. P; 
Ches. a 
Chicagc 

G. W 
St. Pau 
Denver 
Erie ..

Do.. 1 
Louisvl]

N. i.*c 
Nflk * 
Ont. & 
Penn. . 
Read!” 
Sou.
Sou.
Un. Pac. 
U. S. . F 
Wabash 
I». Cent

a knowledge and 
sympathetic understating which 
be gained in no other manner.

Captain Bourassa may be fitted for 
the position of Harbor Master 
Port, but his

29,551.71 
15.000 00 
60,000 00 

189,042.70
305.091 41own judg-

Verified,
RIDDELL, STEAD, GRAHAM &

■own money, be 
recouped in their losses if these ven­
tures do not meet with success ? There 
is no valid reason why. the 
who makes

sea service as master of 
ferry steamer plying between Mont 

real and Laprairie hardly gives 
investor the necessary experience

oublie or lhe mi3take ,hou,d ask the the ocean lln«™ which frequent Mont 
oublie or the.government to help him real, and to dictate to their
on, Ot fhe MliMhfc. in Which he haS cru. „e may be an expert in naviga 
ffivoived Jiimaelf, and for which he ‘ion in so far a8 the harbor and im 
alone ia responsible. One of the oldest mediate river is 
maxims which has come down

or inan- 
-un loanLet us hope that the courageous ac­

ton of Mr. Ribot, in agreeing to return 
o duty at this time of trial, will be 
ewarded with a strong Parliamentary 
support and a successful term of of-

Montreai, ioth June, 1914: HUTCHISON.nching
Chartered Accounlanls.him y sneer:

You have a lot of wrecks 
oad, don’t you?”

Oh, no,’ said the conducto 
he first

to control BANK of ENGLANDon this THE MONTREAL WATER AND 
Balance Sheet POWER COMPANY 

as at 30th April, 1914.r.command I’ve seen for sorpe time.’-”— 
U. Louis Globe-Democrat. 'J*1 "'"’theBank J'p W°ek,y «='te-

changes- Blan<i sl,ows 

I®lal reserve •><. „„ Decrease
fcr." :: lifïow Mm,oo°î

fe5ïïir:-
I 'Increase. Cuntles 11.046,000 
Ck"' n̂ncreSCh,eto,labl,|. Pllnr I

and cm! aKilhlat 42-50 last l|ljf|r 
>‘-<.4,o s“ma“re, with a decline UU"L 1 
** »ar. % ,,er rent. In this week
S'11 a”,46«oonU?h London banks for 
j*1"0 last weekPnUI!idS' affalnat 300,- 
I»r. week- and 281.268,000 lart

•ÏJ""1 «Whanwd**6, °3 di9count
** 3 Par cent, to-

LIABILITIES.Shire Capital authorized, $1,100,000.00. 
Issued and outstanding:—

Ordinary Shares......................
Preferred Shares....................

Rv.The outcry in favor of the abolition 
f the Senate will soon become a thing 

■f the past, especially if they continue 
o show their usefulness by killing — 
vise bills, such as the one relating to 
'ostal Rate on Newspapers and Peri- 
idicals.

Pa,LITTLE BOV BLUE.concerned, but he has
through history is: “Buyer Beware” ' hlg^hl^and” diking”them

kzTge ot the
o Congress P]Wtog for higher rates ab°ard of them.
r ri>"n' <!"= merits of Captain BdUrassa's case, hie lack

present ^ ?rreaVe d° at the °J S°afarl,,E knowledge is provided for 
present time, Intend to enter; but it h>' his assistant. Captain
. / 7* P*inted out- that this demand w,'o has served his time 
of ^ -tl,e1manasI«K director in deep-water and holds a master's
many JK^^*** baok'I‘ in 'orelgn certificate. This is not satis-
ZTZ ”e aaser<8 tha‘ American rail- '-«ory, and never win be and It is
reads are carrying freight at lower la",y evident that Captain Bourasi
iSds of Cern'1" 8°rérement-owhed *'11 '-ave to depend upon his assistant

ownf.fi j °r Privately-1 a Kreat deal for the technical knowl
(: : these r, Eheland' •“ view of I ea*° °r which he Is Ignorant.

freight X.8 a!’l,"a,S ,or higher Wlth™t discussing the matter at
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to°theerT the oftlSt-llL““H‘duSMUerEnd" the S^ct a^uîTîlf ' w'h exists 3 further liability to the City of Montreal

Town of Outremont and City of Maisonneure of 1 Hke whlch ,s not yet determined. There are also hablutw 
liabilities until the revenue derivable from the pipes reoresentlid ilharacîer- but the Company is not required to meet sue 
fhr'thÜ.r'pî lac"!y wllJ' however, be offset by additional Aæets^r SUCh ?ebts teaches 10% on the cost. In all events. * 
further Pipe System of precisely the same value that is to exactly the same amount as. the liability represent

ODe taken over by the Company.
ALBERT CARVELL, ^ rprSecretary-Treasurer.
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