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not be lost the irrig

of these changes shoul
upon Canadians, and especially the
business men of Montreal.
est lines of communication from the
American and Canadian Northwest to
the seaboard, lie across Canada.

. Work~ carried on in ‘HIGH COST.OF LIVING.
| Of course you nave talked about it,
extensive { You would not be h;:man if y‘ou d:d
X ot. it pray, what have you done to
iFgliatipn sg}lemes l*lng put, inta, op- :']oduceB;l?pH:ve you planted any more
potatoes than you did last year? Wil
~an Impression abroad |you grow any onions this year? Will
you buy imported green peas or eat
the canned variety, when you probably
have plenty of ground on which you
can raise all you require? Will you
upon in a favorable Mght. It is some- | rajise your .own lettuce? Have you
| what significant that gold, which first |filled up some "unuxﬁd : cm:ner twlitlng
attracted: ,nueplion to ‘Austraha; ds riiubarb plants? ave you i

3 g 4. growing pole beans? Do you redlize
now “taking a véry nlinbr’ ptate, dhd that) theugh you may not have ‘much

laid‘on which to’'grow things, you have
allithe room ‘there is in a verticdr di-
redtion? “Of ‘covrse, if you have nidre
motiey than 'you need, it is not Heces-
sary for you to do' these things: but
yoit ‘have also no right to complain. of
contributed meﬁ high cost' of living, and dight
O por > ratier to be glad that it gives you an
| $253,625,000 to the coffers of the coun- opportunity ‘to expena some of 'your
money among people who really néed
{ed $193,870,000, dairying $95,535,000, | it:""We are not talking to you pedple
canals { manufactures "$254,655,000, total min-
ing $117,400,000, while forests and fish-
s contributed $28,640,000.
lue of the country’s overseas trade
amounted to $732,250,000, of
| imports totalled. $334,000,000 and ex-
» namely: What pro- | ports $397,400,000.
portion of it is lake borne

‘will follow with
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eration in Australia. For many years,

wag  suitable only for
mining and sheep grazing,
agriculture puuntry, it was not looked

grain account for 90 per cent of the
general traffic-of the lakes.

At 3545 St. Alexander St., Montreal A ian

' is much simpler in nature than
‘hat passing through the lower canals.
Of this traffic, 88.2. per cent of the
total consists of the produce of lhq
mine; and 11.4 per cent of the pro:
duce of the forést:
manufactures andsproduce ¢f the for-
»st make up the halapce.
American traffic
hrough all Canadian canals in 1912;
35 per cent consisted of iron ore, and
i per cent of coal.
through the *“Soo0”
About ‘215 tons uf’
it move eastbound for every ton | orje

Journal of Commerce Offices: the once despised agriculture is in

In 18563, Australia:produced $63,787,-
000 worth *of gold, while for 1912 this

| dropped to $49,400,000.
her pastoral resources

Animal products,

During 1912

agricultural .resources contribut-

BRITISH TRADE SUPREMACY.

itl'zlde returns for April show a slight
?(!(-(‘reuso in both exports and imports,
fthe country is in an exceedingly pro-
;spel'«)\ls condition.
sforeign trade of Great Britain amount-
,833,000,000 as compared with

With the expanding grain traffic of |

lines to irrigation. In Victoria, New
h trade for the first time crossed

ithe $6,000,000,00 mark.

was not differentiated from American

arge expenditures
‘anal, | made in order to m
’Ih]osxmn as a rose.

moved via the Canadian “Soo" (
ncreased from forty-eight to eighty-
hiree millions of bushels, an increase
The total quantity of |

jceeded exports and re-exports by be
$600,000,000 and $700,000,000 a

matter of redistribut In New South Wales, the

Burrinjuck Dam—one of the greatest
engineering achievements of modern
es—provides storage for
000,000 cubic feet of water.

through the two canals at the “Soo”
ncreased from 65.6 millions of bus.
in 1911 to 109.8 millions in 1912, an

the average for the past five

illll(LUtN) against an average of but $35,
000,000 for the United States.
The commanding lead which Great
fRritain has in certain kinds of manu
facturing is at once the envy and des
gbair of her rivals.
}.'md in the export
-gbhips. she does 58 per cent

here passed through the two canals dams on the River Murray, which will

irrigate and re-claim 400,000 acres of
As Australia contains 2,974,581
| square miles, much of which has nev-
er been touched by the plough, it is
apparent that the country offers tre-
mendous possibilities as a grain grow-

lour, which, allowing 43; bushels of
wheat to a barrel of flour, gave a to-

2 millions of bushels.
percentage of the

S various ports is as follows: sheep raising country.
000,000 worth, while the United ¢ [

‘exports but $55,000,000 worth.
gnanufactures of wool, Great Britai
exported $183,000,000 worth, while th
fUnited States exported but

‘ort William to Montreal ..

Advice to American fathers,
“ort William to other Cana- become President.

Montreal’s annual
dressmakers’ show is

Port William to Buffalo
Juluth to (anadian ports

exported $80,000,000, while the

‘or chemicals, drugs, dyestuffs, Gr
Britain exported $107.( t
while the United States éxported bu
In brief, Great Britain i
anything but a decadent nation.
“Tight Little Isle” is still the g
trading -nation in the world.

Duluth to unclassified ports

During 1913, France
on her State owned railroads, wliich
The | embrace 5,500 miles.

portance of a short-rail-route from in-

routes across Ontario, or by 24 P

: - Will the Senators who are seeking
Buffalo, have -the advantage. 5 $ N

to abolish tipping, practice what they
Wait until some sour-faced,

| stern-eyed waiter catches them at it.
GREAT LAKES TRAFFIC.

The opening of navigation on the
Great Lakes once more draws atten
tion to the great value of this traffic
and its importance to Canada.

real on the one hand and Buffalo and
New York on the other, everything
possible should be done by the Gov-
‘riment to increase Montreal's nat-

Judging: ‘from the recent
| in Ottawa over the name
| ance company, one

8 Were not enough names  to g0
hannel, enlarging the Jharbor and im- |

nage has developed in these waters | *TOVINS lier téfminal théilities,
Without comparing values, it may. b¢ mT e

CITY PLANNING.
Internatjonal :Conference on
City Planning will be Reld in Toronto | the House.
from May 25th to 27th.
wnce of this work can hardly be over-
On this ebdntident, cities |

.thrnugh the two canals at Sau tart sométhing” in | H. Adams, editor of the Lone Hand,
three times the vessel tonnage pass
ing through the Suez Canal in a year
When there is added to this the ton
nage between Lake Huron and Michi
£an, on the one hand, and Lake Eric
on_the other, it can be readily seer
that the volume of business is a tre

POOR BUSINESS.

twelve and a half million

method of growing up. | People, or one out of eight of the en-

builders have given no thought [ tire population.
O posterity, apparently going on the |
issumption of the Irishman, who de-
“would do nothing for | Which
Josterity as posterity. had done no- ‘ Tey-five to ninety per cent.
The result of a cen-
more of aimless,
wilding has resulted in unsightly, in-

which they oceupy,

S ireater must our courage be;
fourteen billion dollar ‘

during the season of navigation a ves
sel passes Detroit every six minutes
The humber of vessels by {
Detroit is ten fimes greater than the

More than half of this
attaches to the land
The gross revenue
cities amount to four hundred
milions two-thirds of
o
The freight tonnage passing and buildings | mostly « t
without any regard to the
This is not only | >f school ag
the older down-town congest-
which are for the most |
»art absolutely devoid of parks, play- | iren are
jrounds and breathing places, but of |
he suburban- district as well.
elfish and greedy sub-division s
lave. purchased farm lands,
into narrow unsightly blocks

ax on real estate.
der take the education of all
e within their borders,

Bate of all carfoes borne by all the | 1 little more than a million

ships, British and foreign, entering
the ports of Great Britain in a year.
Much has been said of the P.

and on the education of such elemen-
It, and the Suez, bulk large
in the public mind; but the com-
merce likely to be borne on it from |
the Atlantic to the Pacific will fall
_far behind that carried on' lhe"(l‘pper

ind a half dollars a

condary public schools.

We do not consider tha
The object of -the sub-divider |
8 to put as many lots as possible on |
n acre of ground and he Boes ahead | much More than.an o
vith his selfish work totally indiffer-
:nt to future developments.

In the past decade, Canadian cities
lave grown with remarkable rapidity.
vew town and citfes are springing up |
n the West as if by magic, while the |
Jlder and larger cities have expanded ;‘
it an abnormal rate.
*d more than anything else is somef
ort of plan so that a city's growth
ind development will be alon

munities in the country,
Of the traffic on Canaja’s  fnland :ighth of the population

Waters that upon the Upper Lakes

i8 the most important. The movement

through the Welland and the St. Law-
reqte canals represent, respectively,

7 per cent and 6 per cent of the to-
- tal movement
canals. On the other hand, the move-
ment through the Canadian “Soo”
Canal accounts for 82
Befween 1909 afd 1912

the freight traffic passing through the
¥ Qjﬁdhn “800” increased by 42 per
In the same period the traffic
passing through all Canadian canals
‘increased by 41 per cent.
crease 62 per cent was attributable
to the “Soo” Canal.

The incréasing fmportance of Up-
per Lake transportation is the
ficant fact in the recent development,|

Thé rent ficrease in | lml, economic and ph

2 | 'ng of the people,

. deal about thé con
fesources, but far too little ab
onservation of the health of

A nation’s greatest asset
] h and anything that wil
| tend to make the lot of the child
happier and heaithjer deserves

ighth of the tota]

pression of war between individuals
is one of the first steps towards the
maintenance of orders and the peace-
‘ul settlement of dispute between na-
ions. That country which maintains
the right and justice of individual war.
There cannot be a resort to law for
the settlement of national disputes, so
iong as individuals are encouraged to
settle theirs by taking the law into
their own hands.

the whole, as discredit-
They are undoubtedly cre:

hundred milion dollars a ye
many special and monopolistic
privileges from which they
< o | get more revenue. They are capacious
What is need- mines of wealth for certain individu-
We should like to see them mine

} — ;
g sane, | schools,—Saturday

cores of vital .questions -associated |
¥ith city planning.
parks and playgrounds, bullding‘lh
egulations, proper housing laws, ra-
iid transit systems, the limiting of
factory districts and ' many

!uestions arise, all of which tk

MISTAKES IN COMPOSING ROOM.
e iR
e received the foliowing reply from

to back down at the present, though it
has offered ample concession to the
feeling of Ulster, with the determina- ¢
tion before them that in the end home;{ §2id the man in the white 2
c[m_' The stranger reached for his ‘digne
“I can’t drink that nickel stiuff{" he
to cause a -great§Said, and passed.out

sponse to a complaint that there were
A few errors in a previous issue of this

ou should’ remember that in one
there are about 10,000 pieces of
that tefire are seven wrong po-

| sitions each létter may be put in, and
We hear a great that there are 70,000 chances to make
cirors, besides millions of chances for
Remembering this yon

rule shal
land.
But it is enough
shrinking of heart on the part of im-
perialists if their empire is so lightly
held together as that a few people in
Ulster can shake it to its foundations.

ysical well-be- | type;
’m traffic passing through the

n 5" onié ‘evidence of this. With
ment of the United States

Our‘J“"“ not be too
| tence “To be or not to be,’ by tr;
! sit

3 he isi P
m and the expansion of popula f is possible to make

the transportation
Possessed by the Lower L.
early days of the ¢

({: So vou see the perils
t beset a printer!”

So we will ask our readers also to
‘e trust that the con- |¢ommit the above figures to memory
(we have not checked them). We still
think that the printing-shop in which
this_journal is produced is one of the
Dest in British Columbia, and trust this | al
public announcement will' calm
breast of the com

of the day that the son of a milionaire
banker had gone to work at $15 a week
to learn railroading

‘anadian canal hag |
hed. The Centre of wheat pro-

ld in Toronto will be
West and north, ‘ productive of muych good.
Fecent development of th TSk

f the Northwest has intensi- |
significance of the

Bl The significatipgy: Canadians;
2o Intsves oY hiond

his prospects,

The banker replied:
ble to learn something, about rail-
the | roading from the bottom:up, tbwtT am | print
v | surelhe could not learn anyt
and,litheitop. \Eehave tnied it end-4dstiow "
< jr-=Boston News Buregu,

IRRIGATION wo

IN AUSTRALIA. posing, reom, forgm

“Who "dfé” familiar with |
e s Wik 4

/ ORBAMMERCE;

atWll. The people to whom these qties-
tions are addressed are those who Have
to consider how many times five cents
will go into a dollar. So just be good |

enough to answer these questions, not
to us, for that won't ao any good, but
to yourselves, and if you cannot an-
swer them in the affirmative, just g0
to the nearest seed store and buy seed.
You will not be sorry. You will only
wonder a few weeks from now that
you never thought of doing it befor
The sunshine and the rain and the
growing property of seeds are Jjust as
much your property as they are of
some rancher or market gardener over
in the State of Washington, or down
in California.,.,Utilize them and you
:an ive more cheaply and a whale lot
better than yow can if you let them
80 unutilized.~Victoria Colonist.

OUR LILY-ROBED MARTYR.

When Walter Bagehot was editor of
the leading financial journal of Eng-
land he wrote a rather famous ook
called Lombard Street, the chief pur-
pose of which was to demonstrate that
the banking situation in London, from
the Bank of England down, was tol-
rably rotten. To this day the sharp-
est: criticisms of British finance are
found—where they ought to be—- in
the leading financial journals.

We need more of that over here.
With few exceptions our financial
journals devote their editorial ener-
zies to utterly futile aftacks on the
GGovernment; a sheer waste of white
paper and black ink since the ecriti-
cisms are never read outside a limited
circle that is dy of the editor's
pinion. More free, pointed, intelligent |
riticism from the inside would be (ho’

\

best thing that could happen to Wall
Street.

There is no lack of outside criticism,
1sually prejudiced and often gros:
misinformed. It carries no weigh
imong. people whd''know, becausé’it is
préejudiced and milsinformed. (‘rilir‘ism‘

v
t

by a man who Knidws is what counts.
Financial journals ought to supply it,
but seldom do. With the very few ex-
eptions referred to, they regard Am-
rican finance as a lily-robed and
-eyed martyr at the stake—Sat-
urday Evening Post.

AUSTRALIA'S NATIONAL . SONG.
A few months ago the Musical Asso-
viation of New South Wales offered a
prize of $500 and the Commonwé4ith's
wdoption for the “best Australian Na-
T‘iunul." Since then the Imersdnian

‘ If Col. Sam Hughes canngt, get up phrase that “all men are poets ' at
a real war outside Parliament,
always able to ‘g

neart” has had fierce and varied ex-
pression. .The compbsition of Arthur

| was finally accepted as the best, and

| is' now making its Way into the hearts
of the Australians. It runs as fol-
lows:

Vast the heritage we hold,

League on endless league unrolled,

Splashed with sun and wattle-gold,
God’s demesne, Australia!

Great our opportunity,

for our race we hold in fee
3ons of these who won the sea,

Jf Imperial blood are we;
Jurs the country of the free—

' wway at the disc.
God's demesne, Australia! E:

“reedom for our onward stride!

Wide our continent, and wide

Are the faiths and hopes that guide
God's’ demesne, Austr

hough begirt with guardian seas,
Not in careless, slothful ease
Shall we shield thy libert

Loyal scions of our race, Ing
Ready. chance and chance to fate, el
We sifall die, but ne'er disgrace

God’s »deniesne; Australia!

THE BARBAROUS DUEL.

(London Morning Advertiser,)
It is generally admitted among ecivi-
ized people that war is an evil handed
lown to us from barabarism. The sup- i

FEARS FOR BRITISH HOUSE.

Buffalo News.
The govérnment shows no disposition

evail over the entfré jg.’

BEGAN RIGHT.
It was noted in the popular press

His father was asked concerning

MAY./B; 11914 HT

INDUSTRIAL ~ NATIONS' T

A table Issued fy
of Trade, givés an interesting
mary of the total imports a,lg"exports
of merchandise by the prifalpdl coun-
tries during the twelve months ended
December 3%, 1913, as eom;
the previous year.

o

sum-~

pared with |
The figures; are

< 254857’{‘
3,345
340,335 |
74,593 |
50,803 |
145,511 |
;141,433 |
28,691 |

67,170 |
74,381
126,236
135,478
78,172

Austria-Hungary.

Exports
(Domestic)
1913.

A CHIEL TAKIN' NOTES.
(Ottawa Journal.)

1ad-

plices
a pretty poor
our
industrial or vocational are
joke, so far as quantity

3
Scotland,

Dr. Robertson ought to know.
education
Ameri-
and he was pretty

We in this country are a pretty con- |
hugel l

5 not |
the |
good thing is

at work; the thing is to profit by v
he finds out and

LR i e L

““ A LITTLE NONSENS
NOW AND THEN”’

FEEEILEEEEEPEFEEBEEELR S

get some refresh-
he

“Hold on,” he cried, as he
the platform at top speed, “You've got |
a
hind."—Manchester Guardian.

ran along ‘

be- |

An Edinburgh cabman wsz
an American round
northern
stopped, and with a ws
announced:
house”
American,
too much for the cabby

| ens,
never re:
Gazette

driving
sights of the |
he
ve of his whip

exclaimed the

vou |
- \\'<-sKminstvl'r

1 Of anecdotes as to Scots
is a good one
Scot at
i . 2y him a penny to put into an ;\ntnm:l(u'l
God’'s demesne, Australia! machine that was gu

the copper if you hit
dise with sufficient
Scot

perhaps this |
n

certain padde

The
banged |
He did not hit hard |
enough, and the Englishman left him |
determined. |
sta- |
the |

ranteed to return |
|

still

| Next morning, at
ia! tion staff, coming on duty, found
Scot, a corpse, by the side of the auto
matic machine.—Glasgow Herald.,

In a country school the teacher
i0d’s demesne, Australia! trying to make the le

have named all the domestic
but one.
oneé is?"
excel
know ?

There was no reply. “What!

What animal has bristly hair,
is dirty all the time, and loves getting
into the mud?” A small boy raised a
timid hand.
teacher, *
ma'am,” s

id the little boy reflectiy
"—Ladies'’ Home Journal,

While
story from Sing
morning, a convict hammering
floor made it hard for
ou mind stopping for
asked the reporter

Sing early yesterday

hear.
a2 few minutes

“All
“go to it.

I got twenty years to fin-
ish this_job.—New York T

A husky-looking person in a flannel
who had evidently strayed' some |
distance off
walked up to the W.
a4 dime down
saidi—
“Gimme a drink of rye.”
“We .don't sell ten-cent

shirt,

aldorf bar, flipped
on the mahogany and

Judge: What is your age, madam ? |
Witness: Twenty-seven and" ‘Yome
months. ! =
Judge:
How
Witness:
Boston Transeript.

I want your exact age, pléase.

|
OTLS. |
hgadts. |
.. £378,765 £373,550 |

,828 |

—-*'_ﬁ ”
INCORPORATED

CAPITAL Paid’ up.

REST 3

At 74 40

S-TAYLOR, General: Marisger. .
, Assidtant General Managet |
ngland, for Dominian Goverhitient,
; ns, in ‘every ‘Province in the

STLJOHN'S, CURLING, GRAND FALLS,
SR e 8. E. C, Sub-Agency, o

DON, 47 Threadneed]
Mall, S

IN THE UNITED E
MOLINEUX, Agents, 64. Wall Streef .
IN-MEXICO: MEXICO, D. F.

54,807
42,256

Arrange Your Affairs
With a Trust Company

This Company is specially authorized a
Provincial "Parlinments of Canada to
usiness, including :

Executor, Administrator, Guardian, Commfttee,  Receiver, Assignee,
tor.

nd empowered by Acts of the Feder:

and transact a General Trust Company

o

Trustees under Wills, M

8 ortgages, Marriage Settfements, Deeds of Trust
| un ts.

der appointment of Cour
Agent for the Investment of Money,

Agent for Owners of Real Estate

Agent of Corporations, Municipalities, and Individuals.

. Prudential Trust Co

Head Office, Company’s Bui

TORONTO

., Limited.

Iding 2 St. John St., MO

He

|

on

#
&
#+
i
&
%
&

Bank of British North America

Incorporated by Royal C;urter in 1840

Paid-up Capital - $4,866,666.66 Reserve Fund - $3,017,333.33

Head Office - 5 (;RA(EECHURCH STREET, LONDON
St. James St., MONTREAL
H. B. MACKENZIE, General Manager

This Bank has Branches in all the
Dawson City (Y.T.),

Head Office in Canada

principal Cities of
and . Agencies at New York and Sa
spondents in every part of the world

Agents for the Colonial"Bank, West Indies

Drafts, Money Orders, Circular Letters of Credit and
issued negotiable in all parts of the wo

SAVINGS DEPARTMENT AT ALL BRANCHES
G. B. GERRARD, Manager, Montreal Br}:nch

Canada, including

Travellers’ Cheques
1d

a

|
|

|

IMPERIAL BANK OF CANADA

. R. WILKIE, President ROBT. JAFFRAY, Vice-President

Sir William Whyte Wm. Hamilton Merritt

This Bank issues Letters of Crddit, Drafts,
commercial cities throughout t
has 120 branches throughout
nts and- Correspondents in every part of the World.
with each Branch is a Savings Department where
eposited upon which Interest is paid at the highest

etc., negotiable in
1

the Dominion of
Canada and Age

money may be d

MONTREAL BRANCH: - - j—(Jorner St. James and McGill Sts.

I
|

THE DOMINION BANK

Sir EDMUND B. OSLER, M.P., President.

C. A. BOGERT, General Manager.

Collections, All Over The World

Canada—or you ship goods to all

W. D. MATTHEWS, Vic.-Pn_uident.

| Whether your business i
| parts of the world—you will appreciate
[ Bank in making i

The Branch in Lond

, is in immediate touch with the Euro-
centres — while: ¢

pean throughout - the “world

expedite

he Dominion Bank has branch
Ts and Shippers ar
of Branches and corre:

es in all sections of Canada.

turers, Wholesale requested to write the Head Office for a

complete liﬁ

Paid-up Capital s
Reserve Fund and Undivided Profits

218 Branches and Agencies in Canada,
the Atlantic to" the Bac

A General Bankin

Special Attention Given to G
avings Bank Department at all Branches

The Merchants’ Bank
Canada

MONTAGU ALLAN, C.V.0.
K. W. BLACKWELL

Established

extending: from

g Business Transacted

D. C. MACAROW

Manager, Montreal Branch

An explanation the following week
from the bhottom |Made things worse.

the editor carefully w
—— a8 a bhattle-scared vet
“He may be|have been,

veteran.”

But. when it appeared
hingnfrom{Wrong, and theogallant colonel was de:
Heribed as a!botthes

=London Citizen, n

" 8.3, MOORE, Preside
T |

4 {

THE METR

Capital Paid Up
Reserve” Fund.
Undivided Profits

POLITAN B

! Wi . ROBS. Gariéral: Masager

b o) sotfalan o bagl
oo {

k < c. e\ T | a’
Bnﬁlise't.flejl Most of th
5o ~Local List

e

, URENTIDE WAS LOY

Tt e UTA 2k T
it Priforiel Appsars T
ag, Liquidatidn Better Th

. undh‘v&,:-":_\“ogb.‘; Sy

essure was exerted against (
diin Pacific in London; te-day,

had an almost immediate :
wpon the opening of business hol
New York and on’the Montreal !
‘ e i
l?‘-sc({’:(rllrflent throughout the entir
eas bearish, but the strained rela
. 4 rexist between Franee and
that nowexlis .| o 8
many, added to the difficulties al
existing in America, had not a Titd
do.with producing the present liqi
tion, i

C. P. R. opened here at 190, a de
4 from the level set at the .
rday, and the range all mor
between that figure and
though for the ‘mest part % t
below the latter.

Decline’ in ' Laurentide.

Dominion Iron shares were a
conspicuously weak:

The preferred dropped three 1
points to 80, a decline of eight pc
in the last two days.

Quite a lot of the common alsor
sold as low as 23, a recession of
) irentide broke a couple of pc
en sales, opening at 175%,
a closing figure of 177%
Later a sale was made at

The process of picking up odd
of R. and O. was, continued, the s
dropping two points at one junctur
though toward noon there °
artial recovery.
ian shared in the gen
but not to the same ext
k sold down % to 76.
earning return for the week engd
May 2Znd, showed an increase of nes
$10,000—the first of its kind in sev¢
weeks. The figures wwere $438,000,
against $428,675.

Toronto Railway

Toronto Railway dropped anot
point to 133, while the rights sold
tween 2% and 25.

Opinion on the floor of the Excha
seems to have little confidence in
ultimate success of the purchase p
posals, and even those who had 1ool
for an increase in the dividend to 8
cent., in the event mentioned, are 1
sanguine than they once were.

Twin City was up % at 1044%. T
is talk of the stock, which is-now .or
6 per cent. basis, being granted a 7 |
cent. distribution.

This rumor has been going
rounds for some little time, and it
not known whether it possesses - @
greater foundation than formerly.

Cement preferréd has been standi
liquidation better ‘than almost a
stack on the Jist. There is a_splend
broad market for it at 96,

The west is'still a large seller at tl
céntre. Toronto is disposing of La
rentide, Brazilian and Iron in  consi
efable quantities, and other securiti
in.a less degree.

UNDUE CREDIT FOR |
BEARISH CLIQU

Support of Market at Toronto Due
Covering of Short Lines Put O
Before Last Break.

of

(Special Staff Correspondence.)

Toronto, May 8--A suppositio
bear clique - is coming in for a gre
deal of undeserved credit these days

Fading values are being attribut
to the activities of operations on t]
short side whereas it is more true th
whatever smali support has been te;
dered the arket has been due to ti
covering of small short lines put o
before the last break.

Considering the actue nervousne:
of the London market and the obviot
‘l'ncl that some people there intereste
in Canadian-securities are embarrass
ed at ‘his time, our market is cor
sidered to have done fairly well.

Prices are depressed but the amour
of .stock overhanging the market is ne
large,

An example of this is the marke
for Dominion iron stock, which brok
Into new 16w grounq here to-day
The insiders appear to have all- th
Stock they need for-the present an
,fm]!:;;.]: any support offerings droppe
0. 23%.

As stated elsewhere, the action o
Toronto Railway ig expressive of th
local attitude of the public on th
market. Pregent holders are sellin
thelr_ rights  and the operators ar
making a turn on the Exchange. Th
stock closed at ‘133 for board lots ani
the rights closed at 2 9-16,

C. P. R. sbld off to 189%.
_’Brazi]izm touched a new low a
5% on English Selling.

Hollinger broke to 15,50, Crown Re
Serve was off, offering at 1.35, Nipisg
Ing ‘was a shade weak, as was Dome

NEW PRESIDENT FOR
THE STOCK EXCHANGE

Mri 3. 3. M. Pangman is Succeeded
i1 In That -Office .by .Mr.
Hartland B, Macdougall.

ME. Uoig) M.5Pangman, of the firm
of Messrs. Burnett and Co,, retires from

the mmrmanshm ‘of'thé Montreal Stock

Exdfang:
afteginoon,
Mt Hartlana B “Macdou
h ; gall, ‘of
Mesdrs, Charles Meredith and Com-
banyi is his suceessor, g
Thé Boarg of Management for the
Innaulng YEAr consists of the followi
zentlemen: Meggis, P. McDougall, lﬁ‘
. Edgar- M. Schmitht, Mal-
colm ¢, Oswald; C. &, Gault, A. Bru-

at the annual meéting | this

Posal to change the basis of

interest ‘chareos -qs not. come up for?

v
BULLION AT LONDON. 8
don,. . May:: ~Bullon ~ ameunting
25,000 was Anter Ranig 7,




