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THE of these changes, should not be lost 

upon Canadians, and especially the 
business mep 6f Montreal. The short­
est lines of communication from the 
American and Canadian Northwest to 
the seaboard, lie across Canada.

Iron ore, coal, flour, lumber and 
grain account for 90 per cent of the 
general traffic of the lakes. The traf­
fic passing through the Canadian 
"Soo” is much simpler in nature than 
that passing through the lpwer canals. 
Of this traffic,, $.2. pei; cent of the 
total consists of the produce of the 
mine; and 11.4 per ceht of the pro- 
luce of the forestl1 Animal products, 
manufactures and produce of the fort 
est make up the balance, u)

Of the American traffic carried 
-lirough all Canadian canals iq 1912] 
i5 per cent consisted of iron ore, and 
< per cent of coal. The aulk of thé

the irrigation^ work- carried on in 
Southern Albert*, Will follow with 
sympathetic*'interest the 
irrigation schemes being put into op­
eration in Australia. For many years, 
there ha^ beep^p impression abroad 
that Australia

HIGH COST,OF L-lVhNG.
Of course you have talked about it. 

You would not be human if you am 
not. But pray, what have you done to 
reduce it? Have you planted any more 
potatoes than you did last year? Will 
you grow any onions this year? Will 
you buy Imported green peas or eat 
the canned variety, when you probably 
have plenty of ground on which you 
can raise all you require? Will you 
raise your own lettuce? Have you 
filled up some unused corner with 
rhubarb plants? Have you tried 
gtWing pole beans? Do you realize 
thtiJt;' though you may not have tnbch 
lahti on which to grow things, you have 
«525»® room thefe is in a vertical di- 

? Of 'course, if you have ni'dre 
money than you need, it is not ileces- 
sarÿ for you to do these things: but 
ydd have also no right to complain of 

hlgh cost living, and dfer£ht 
rather to be glad that it gives yôti an 
opportunity to expena some ofour 
moWey among people v/ho really need 
it: ' We are not talking to you p&ple 
at hll. The people to whom these ques­
tions are addressed are those who have 
to consider how many times five cents 
will go into a dollar. So just be good 
enough to answer these questions, not 
to us, for that won’t ao any good, but 
to yourselves, and if you cannot an­
swer them in the affirmative, just go 
to the nearest seed store and buy seed. 
You will not be 
wonder a few wee 
you never thought of doing 
The sunshine and the rain 
growing property of seeds are just as 
much your property as they are of 
some rancher or market gardener over 
in the State of Washington, or down 
m California. ,utilize them

Journal of Commerce INDUSTRIAL NATIONS’ TR
A table issued fey . thé j^ritljiÔl

of Trade givès an interesting sum­
mary’ of the total, imports aftFexports 
of merchandise by the pHiftd^âl coun­
tries during the twelve months ended 
December 31, 1913, as compa

previous year. The figures 
(in sterling): . }

(000’s omittedX
1912i “Çfidllà. 

United States .. .. £378,765 £373,550
Russia........................ 109,428 128,828

329,234 340,335
76.065 74,593

Spain; V. vLitfrM ,40,897 . JS0^O3
Italy . ,:î.. ■ 148,077 wl445,511
Austria^HungaryvJ *148,200 ;.u 141,433
Egypt.............. *>,,-,,.26,583 28,591
Brazil ......................... 63,485 67,170
Japan .. r.-,... 63,104 74,381
British India .. „ * 105,721 125,236
Canada >.> ... . 130,649 135,473
Australia.......... 76,485 78,172
Br. So. Africa ----- 40,470 43,699
Unit. Kingdom ----- 632903 , 659,378

Exports.
(Domestic) 

1913. 
£510,120 

149,979 
495,630 
143,073 
275,015 
54,807 
42,256 

100,157 
115,129 
32,487 
64,612 
64,264 

161,020 
89,667 
72,023 
27,388 

525,461

extensive
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red withwap, suitable only for 
mining and sheep grazing, 
agriculture bountry, it was not looked 
upon in a favorable light. It is 
what significant that gold, which first 
attracted attention to Australia,! dp 
now takihg a Véf/tthnér'pïàôe, m 
the once despised agriculture is in 
the lead.

the OF PARLIAMENT
Fielding. President 

Editor-in-Chief.
J. C. Robs. M. A., Managing Editor, 

i • J. Harp ell, 15., A., Secretary-Treasurer 
and Business Manager. • 1 ■

Journal of Commerce Offices: 
‘oronto—-A..: C- Mcl.’lteu 41-46 Doihberd m&r

ÈUSaSt, , > 4);
SrFREDERjCtÉ WÙJUAMS-TAYLOR, General Manager, /•<■' •. 

A. D. BRAITHWAITE, AxxisUnt General Manager.

E.France ...................
Switzerland ....y > V - *■*ew York—L. C. Ramlolpli, 206 Broad-

Ill 1SÔ3,- Australia produced #63,787,- 
000 worth of gold, while for 1912 this 
dropped to #49,400,000. During 1912 
lier pastoral resources contributed 
$253,625,000 to the coffers of the 
try; agricultural resources contribut­
ed $198,870,000, dairying $95,535,000, 
manufactures $254,655,000. total min­
ing $117,400,000, while forests and fish­
eries contributed $28,640,000. The va­
lue of the country's overseas trade 
amounted to $732,260,000, of which 
imports totalled. $334,000,000 and ex­
ports $397,400,000.

Australia owes practically all of 
her expansion along 
lines to irrigation, to Victoria, New 
South Wales and South
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novement through the “Soo” canals 
Is east bound.

BRITISH TRADE SUPREMACY.

Despite the fact that the British 
trade returns for April show a slight 
decrease in both exports and imports, 
the country is in an exceedingly pro­
sperous condition, 
tforeign trade of Great Britain amount- 
Jed to $6,833,009,000 as compared with 
*$6,538,000,000 for 1912. In 1911, the 
{British trade for the first time crossed 
ftiie $6,000,000.00 mark.
|five years, British imports have ex

About ’2% tons of 
freight move eastbound for every ton 
moving westbound. - IN THE UNITED 

MOLINBUX, A|
STATi 

gents, 64
IN MEXICO : MEXICO. D. F. vWith the expanding grain traffic of 

iie Northwest, there arise two im­
portant questions, namely: What pro­
portion of it is lake borne, and what 
route does it take?

Between 1909 and 1912—Canadian 
»vas not differentiated from American 
grain before ' 1909—Canadian wheat

1912.
United States ___ £492,228

. 150,737 

. 440.376 

. 151,983

. 268,503
54,104 

. 41,261
95,877

Austria-Hungary . 113,911

Brazil .........................
Japan .. ..................
British India ..
Canada ......................
Australia...................
Br. So. Africa ....
Unit. Kingdom .. 487 223

Russia .. 
Germany .. 
Begiurri .. 
France .. .. 
Switzerland ..

Italy.................

Last year, the

You will only 
from now that 

it before.
ksagricultural Arrange Yùur Affairs 

a Trust Company
and theAustralia, 

very large expenditures have been 
made in order to make the 
blossom as a rose, 
ready spent $125,000,000 on irriga­
tion work. In New South Wales, the 
Burrinjuck Dam—one of the greatest 
engineering achievements of modern 
times—provides storage for 33,000,- 
000,000 cubic feet of water.
Australia is now building 
dams on the River Murray, which will 
irrigate and re-claim 400,000 acres of 
land. As Australia contains 2,974,581 
square miles, much of which has 
er been touched by the plough, it is 
apparent that the country offers tre­
mendous possibilities as a grain grow­
ing, fruit growing and 
sheep raising country.

In the past Withi.
moved via the Canadian “Soo" Canal, 
ncreased fropi forty-eight to eighty- 
hree millions of bushels, an increase 

>f i4 per cent. The total quantity of 
Canadian wheat moved

35,474
74,649
53,554
159,46
70,296
64,122
22,890

jceeded exports and re-exports by be 
{tween $600,000,000 and $700,000,000 a

I country 
Victoria has al-

datt>r.C"t0r' Admln,,m,,or. Guardian, Committee, Receiver, Assignee,
<ye „ and you

-an live more cheaply and a whole lot 
heater thqn you can if you let them 
go unutilized.-r-rVictorid. Colonist.

ra­ in the matter of redistribut­
ing merchandise received from abroad, 

{Great Britain does a very extensive 
[business, the average for the past fivt 
(years being considerably over $500, 
(000,000 against an average of but $35, 
000.000 for the United States.

or Liqui-by water 
through the two canals at the “Soo” 
incieased from 65.6 millions of bus. 
in 1911 to 109.8 millions in 1912, an 
increase of 51 per cent.
:here passed through the two canals 
Î.8 millions of barrels of Canadian 
.lour, which, allowing 4% bushels of 
wheat to a barrel of flour, gave a to- 
al water-borne w’heat

t

Agent for the Investment of Money
Agent lor Owners of Real Estate
Financial Agent of Corporations, Municipalities.

ointmentî^f'coîî-u.*034*8, Marr,a*e Settlements, Deeds of Trust and

OUR LILY-ROBED
When Walter Bagehot was editor of 

the leading financial journal of Eng­
land he wrote a rather famous book 
called Lombard Street, the chief pur­
pose of which was to demonstrate that 
the banking situation in London, from 
the Bank of England down, was tol­
erably rotten. To this day the sharp­
est criticisms of British finance are 
found—where they ought to be— in 
the ^ leading financial journals.

We need more of that over here. 
With few exceptions our financial 
journals devote their editorial 
gies to utterly futile attacks 
Government: a sheer

MARTYR. A CHIEL TAKIN’ NOTES.South and Individuals.In addition
storage (Ottawa Journal.)

Dr. J. W. Robertson, head of the 
Royal Commission on Industrial Ed­
ucation, 
forcible
that this Dominion cuts a pr 
figure in the educational li 
industrial or vocational schools are a 
joke, so far as quantity is concerned; 
in general education, 
we are forty years 
for instance.

Prudential Trust Co., Limited.
roHovro 0ffice’ ComPany’s Building 2 St. John St., MONTREAL

The commanding lead which Great 
tUritain has in certain kinds of 
factoring is at once the envy and des 
air of her rivals.

is telling Canadians in 
addresses in various places

In ship buildinj 
land in the export of British buil 

■iships. she does 58 per cent of th< 
(world's total business.

etty poor
LONDON. Erie.movement of

123.2 millions of bushels.
The percentage of the total 

ment of wheat which is secured by 
v arious ports is as follows :

In cottoi
{fabrics, Great Britain exports $619. 
000,0*00 worth, while the United State: 
exports but $55,000,000 worth. In tin 
{manufactures of wool. Great Britain 

exported $183,000,000 worth, while tin 
[United States exported but $2,200.000 
3n woollen clothing, Great Britaii

he dares to say, 
behind Scotland.

Bank of British North America
cattle and

Per Cent.
Fort William to Montreal .. .. 13.6 
Fort William to Georgian Bay

Fort William to other 
dian ports.......................

Dr. Robertson ought to know. lie 
investigating education 

throughout Europe and North Ameri­
ca for three years; and he was pretty 
well posted before then.

We in this country are a pretty 
ceited 
satisfie

waste of white 
paper and black ink since the criti­
cisms are never read outside a limited 
circle that is already of the editor's 
opinion. More free, pointed, Intelligent 
criticism from the inside would be the 
best thing that could happen to Wall

has been

Advice to American fathers, 
want to marry off your daughters, 
become President.

Montreal's annual 
dressmakers' show is 
at the Arena.

During 1913, France lost $16,600,000 
on her State owned railroads, 
embrace 5,500 miles.

Will the Senators who are seeking 
to abolish tipping, practice what they 
preach ? Wait until some sour-faced, 
stern-eyed waiter catches them at it.

Judging -from the recent struggle 
in Ottawa over the name of an insur­
ance company, one would imagine 
there were not enough names to go 
round.

Established in 1836 Incorporated by Royal Cnarter in 1840

Paid-up Capital - $4,866,666.66 Reserve Fund - $3,017,333.33
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H. B. MACKENZIE, General Manager
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people. Mostly we are hugelv 
d with ourselves. This is not 

because intelligence is lacking; the 
trouble is ignorance. A good thing is 
to have observers like Dr. Robertson 
at work; the thing 
he finds out and

18.6 Head Office^exported $80,000,000, while the Unit 
jed States exported but $2,300,000 
Of chemicals, drugs, dyestuffs, 
^Britain exported $107,000,000 
while the United States exported bu 
$26,000,000. In brief, Great Britain i 
anything but a decadent nation. 
“Tight Little Isle" is still the 
trading nation in the world.

Fort William to Buffalo .. 
Duluth to Canadian

.. 40.2 millinery and 
now going onDuluth to U.S. ports...............

Duiutli to unclassified 
; All uf this

1.7
There is no {ack of outside criticism, 

prejudiced and often 
rmed. It carries

5.2
Dai!J?in■ vaivTr?ncba ln a". the Principal Cities of Canada." including
DaTitSys,^sT)^ts^^?sSJri th*

prej

Financial journals ought to supply it 
hut seldom do. With the very feW ex­
ceptions referred to, they 
erican finance „as a lil 
meek-eyed martyr at the stake—Sat­
urday Evening Post.

ports .. 2.9 grossly 
no weight 

ng people whtVknow, because it is 
udiced and misinformed. Criticism 

y a man who Kritiws is what

is to profit by what 
tells us.goes to show the im­

portance of a short-rail-route from in 
land ports to the

whichTin Agents for the Colonial-Bank, West Indies

Drafts, Money Orders. “Letim^ittmdTraveHers- Chet,

SAVINGS DEPARTMENT AT ALL BRANCHES
G. B. GERRARD, Manager, Montreal Branch

seaboard.
routes across Ontario, or by way of 
Buffalo, have -the advantage, 
competitive struggle for the 
trade now going on between Mont­
real on the one hand and Buffalo and 
-New York on the other, everything, 
•possible should be done by the 
•imment to increase Montreal's 
ural advantages, by deepening 
liannel, enlarging the harbor and im­

proving her terminal Utilities.

The * ***********************4r*

* “A LITTLE NONSENSE t 
$ NOW AND THEN” *

counts.
greates

In the regard Am­
y-robed and

GREAT LAKES TRAFFIC.
Pat got out of his carriage at a 

railway station to get some 
ment, but the' train started 
had finished.

"Hold on," he cried, as he ran along 
the platform at top speed, "You’ve got 

passenger on board that’s left he- 
ul.”—Manchester Guardian.

An Edinburgh cabman was driving 
an American round the sights of the 
northern city 
stopped, and with a wave of his whip 
announced: 
house"
American, “Who was he?" 
too much for the cabby 
ens, man!” he exclaimed 
never read your Bible?"—Westminster 
Gazette

* The opening of navigation on tin 
Great Lakes once more draws atten 
tion to the great value of this traffh 
and its importance to Canada, 
mendous volume of freight and ton 
nage lias developed in these waters 
Without comparing values, it may. bt 
said that there annually 
through the two canals at Sault Ste. 
Marie, in seven and a half months 
three times the

■ efresh-
befGov- AUSTRALIA’S W/TIONAL SONG.

A few months ago the Musical'Asso­
ciation of New South Wales offered a 
prize of $500 and the Commonwealth's 
tdoytion for the "best Australian Na­
tional." Since then the Emersdnian 
phrase that "all men are poet's at 
heart” has had fierce and varied ex-

: ’ i > i>
R A tre the

1MP!ELBANK 0f CANADA
PAID-UP CAPITAL 
Reserve Fund...........................

hin
TORONTOIf Col. Sam Hughes ca^gs^get up 

a real war outside Parliament, he is 
always able to "start something” in 
the House. ,

CITY PLANNING.
- &a International .Inference on 

-it.v Planning will be ffefif'in'‘Toronto 
from May 25th to 27th.

passes . $7,000,000 
- $7,000,000

HqN. Robt. J affray, Vice-President 
Hon. Richard Turner 
Wm. Hamilton Merritt, 
W. J. Gage

pression. The composition of Arthur 
H. Adams, editor 'df the Lone Hand 
was finally accepted as the best, and 
is now making its Way into the hearts 
sf the Australians. It runs as fol­

io High street he
Directors:D. R. Wilkie, President 

Wm. Ramsay Peleg Howland
Elias Rogers Sir William Whyte
J. Kerr Osborne Cawthra Mulock

vessel tonnage pass 
ing through the Suez Canal in 
When there is added to this the 
nage between Lake Huron and Michi­
gan, on the one hand, and Lake Erh 
on the other, it can be readily seer 
that the volume of business is 
mendous

The import- 
mce of this work am hardly be over­
estimated. On this èédtident, cities 
lave with one accord adopted a 
•Topsy-Uke" method of growing up. 
:ity builders have given

"That is John Knox's 
“John Knox!" exclaimed the

POOR BUSINESS. This was 
"Good heav-The

contain over tw
M.D.largest Amofica/i cities

oeonle 'elve and a Half million
P“PI'” or, »»« out of eight pf the, en-
WhichT atl0n- The smaM land area 
httihn hey occuP>’- together with the 
buildings on it. is assessed for taxa-
whLh |nCal"'V fourteen MUion dollars 
which is probably somewhere from 
aeventy-fve ninety per cent of™ 
market value. More than half of this 
value attaches to the land alone.

tThe gross revenue receipts of these 
-1 ties amount to four hundred and for­
ty mihons two-thirds of which is de­
rived from the general property tax 
mostly a tax on real estate. They un­
der take the education of all children 
if school age within their borders, and 
h!ii° more than a million and 

children dally attend their 
schools. Nine-tenths of these chil-
vndno„an; ‘a the e!ementary schools, 
ind on the education of such elemen- 
-ary pupil the cities spend forty-two 
am a ,haJf dollare a S ear. All these 
-ities taken together have only one 
hundred thousand pupils In the se­
condary public schools.

We do not consider that a creditable 
showing. That the nine largest
5ëh,h'eSrll2he country’ containing an 
-tghth of the population and actually 

an eighth of the total 
only seventy million 

public education, 
whole, às discredit-

Vast the heritag 
League on entile: 
Splashed with

“Did you

..*t..'.i*cSSü"SS is,
money “t"1',”'"" witl> each Branch Is a Savings Department where 
™mnt™atye.be depo8ited uPon wh*ch Interest ii paid at the highest

e we hold,
-ss league unrolled, 
sun and wattle-gold, 

God’s demesne. Australia!
Great our opportunity,
Jreater must our courag 
For our race we hold ii

any part of the co: 
This Bank hano thought 

° Posterity, apparently going on the 
issumption of the Irishman, who de- 
tlared that he "would do nothing for 
sosterity as posterity had done no- 
hing for him." The result of 
mry or more of aimless, planless 
wilding has resulted in unsightly in- 
sanitary 
Streets

of
strik 

fact thaï
during the season of navigation 
sel passes Detroit every six minutes 
The number of vessels by 
Detroit Is ten times 
number going through the 
.Canal. The freight tonnage passing 
Detroit is greater than the 
gate of all cargoes borne by all the 
ships, British and foreign, entering 
the ports of Great Britain in 
Much has been said of the 
Canal, and its importance to 
merce. It, and the Suez, bulk large 
in the public mind; but the 
merce likely to be borne on ft from 
the Atlantic to the Pacific will fall 
far behind that carried otf‘ the'ï'pper 
<$reat Lakes.

Of anecdotes as to Scots, perhaps this 
is a good one An Englishman met a 
Scot at a railway station, and

rid.one. This is 
fey theingly shown

God’s demesne, Australia! him a penny to put into an automatic 
machine that was guaranteed to return 
the copper if you hit a certain padded 
disc with sufficient vehemence. The 
Scot inserted the

MONTREAL BRANCH: - - Comer St. James and McGill Sts.Sons of these who 
Of Im

won the sea, 
iperial blood are we; 
the country of the ofree— 

God's demesne, Australia! 
Freedom for our onward stride! 
Wide our contineht, and wide 
Are the faiths and hopes that guide 

God’s demesne, Australia!

way of 
greater than the 

Suez
penny and banged 

iway at the disc. He did not hit hard 
enough, and the Englishman left him 
still punching and very determined. 
Next morning, at daybreak, the sta­
tion staff, coming
Scot, a corpse, by the side of the auto 
matic machin

and Inconvenient 
are laid out, and buildings 

ïrected without any regard to the 
•est of the city. This Is not only 
rue of the older down-town 
?d sections, which

cities.

THE DOMINION BANK
aegre

on duty, found
congest-

public Though begirt with guardian 
Not in careless, slothful ease 
Shall we shield thy liberties, ” 

God’s demesne, Australia! 
uoyal scions of our race, 
Ready^chance and chance to facie, 
We shall die, but ne’er disgrace 
. God’s 'demesne, Australia!

e.—Glasgow Herald.
Panama

are for the most 
>art absolutely devoid of parks, play- 
jrounds and breathing places, but of 
he suburban district as well. Here, 
elfish and greedy sub-division sharks 
tave purchased farm lands, 
hese into

Si, EDMUND B. OSLER, M.P., P,.,id.„t.
W. D. MATTHEWS, Vi„.-Pr.„|d.„,.

C. A. BOGERT, General Manager.In a country school the teacher
trying to make the lesson as interest­
ing as possible to her class of little 

“Now, children,” she said,'*“you 
have named all the domestic animals 
hut one. Who can tell us what that 
one is?” There was no reply. "What." 
exclaimed the teacher; "does no one 
know? What "animal has bristly hair, 
is dirty all the time, and loves getting 
into the mud?" A small boy raised a 
timid hand.

I
Collections, All Over The Worldturned

narrow unsightly blocks 
cramped

The object of -the sub-divider 
s to put as many lots as possible on 
m acre of ground and he goes ahead 
Vith his selfish work totally IndllTer 
:nt to future developments.

In the past decade, Canadian 
lave grown with 
<ew town and cities 
n the West

il vith narrow streets and
THE BARBAROUS DUEL.

(London Morning Advertiser.)
It is generally admitted among civi- 

ized people that war is an evil handed 
lown to us from barabarism. The sup­
pression of war between individuals 
is one of the first steps towards 
maintenance of orders and the peace­
ful settlement of dispute between na- 
;ions. That country which maintains 
the right and justice of individual war. 
There cannot be a resort to law* for 
the settlement of national disputes, so 
•ong as individuals are encouraged to 
settle theirs by taking the law into 
their own hands.

Of the traffic on Canada's inland 
waters that upon the Upper Lakes 
is the most important. The movement 
through the Welland and the St. Law­
rence canals represent, respectively. 
7 per cent and 6 
tal movement through

• On the other hand, the 
ment through the Canadian 
Canal accounts for 83 
thi* traffic.

much more than 
wealth, 
dollars a

"Well. Allan," said the 
er, "tel us what it is." “Please, 

ma am," said the little boy reflectively 
it s me." Ladies' Home Journal.

While a reporter was telephoning his 
story from Sing 'Sing early yesterday 
morning, a convict hammering on the 
floor made it hard for the reporter to 
hear, “Would you mind stopping for 
a few minutes?" asked the reporter 
., "A" rightv bM»." said the convict, 
i.h J sot twenty rears to fin­ish this job.—New York Tribune.

;s^,h'",sky-l0°k'nK p*‘rson ,n a flannel 
shirt, who had evidently strayed some 
distance off his

year on 
strikes us, on the 
Able.cities

remarkable rapidity, 
are springing up 

as If by magic, while the 
dder and larger cities have 

per cent of 11 an abnormal rate. What Is 
, Between 1809 and 1912 'd more thaa anything else Is some 

tne freight traffic passing through the on of P,a” so that a city’s growth 
Canadian "Soo" Increased by 42 per ""i development will be along 

-, . cent- ,n the same period the traffic healthy lines.
Rpaa»‘ng through all Canadian canuls corea «' Vila! questions associated .

B J lncreaBed »y 41 per cent. Of the in- v,th city Planning. Such questions MISTAKES IN COMPOSING ROOM.
ZZt "LT'cZT, WaS attribUtaMe LZlo, an" Play*rüUnd8’ building The goVernment^h^r

The tnrrJ* I f .id u proper bousing laws, ra- sponac to a complain! that there were L° ,ar,î; down at the prc"
ne increasing Importance of Up- ,id translt systems, the limiting of a few errors in a previous Issue of this baa offered ample concession to the "Gimme a drink of rye."

per Lake transportation is the sign!- :M«ry districts and many other ^urna,:— ' "stcr, with the détermina- "We don’t sen ten-cent drinks here"
: phyiicatwtiZ' ra:43®1-te “a^~ge:nr^^Æ1m,:"

,hr0U8h the "S°°" 1e8|°fh6e Pe°Ple- We heap a great silto^'e^ch leï^'mayTe" ,”T" 7 S shrinlln it"OWh "* ca"«1 » ar«at.«aid, York'sm/

- '

1 *-*” tnZrzof :,ie bea,tk ^0s^;?atoaxœ.n m.'ïïir1
“2Jba transportation Impo" ^ •» vouth aT^hTrhlt'^ ,'T~

SSr-» - „t0„ow,ngweek

crd:;- ~i«rh,goLwontowmberecent development of the wheat ------ ----- -2______ produced is one of the The banker replied- « h ~ af a hatt,e-scared veterdn khouïd,

,"”“TON ssSHaSs 5sS*Ts«551 r“ ç^ss..t'sssy-' «at ■«sss.'S™52? Kaï2ssss5«ar-
» sureau. —J^ondon Citljen. „ W i«

va^aa,re,hedrete„djy,hrr:aeti^ SÎ
hundred milion dollars a year. They 
grant many special and monopolistic 
privileges from which they ought to 
get more revenue. They are capacious 
mines of wealth for certain individu­
als. We should like to see them mine 
some of the wealth for the public 
schools.—Saturday Evening Post.
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The Merchants’ Bank
of CanadaEstablished Head Office: 

Mptifireal
SIR 11. MONTAGU ALLAN, C.V.O.

K. W. BLACKWELL 
- E. F. BEBDEN

sane, 
There are 1864PEARS’ FOR BRITISH HOUSE.

President 
Vice-President 
General Manager

„ J accustomed beat,
walked up to the Waldorf bar. flipped 
Said*—-* W” °n the mahogany andno disposition 

ênt, though it Paid-up Capital
Reserve Fund and Undivided Profits

r
$7,660,060 
6,911,050

218 Branch., and Ag.ncia. in Canada, extending from 
the Atlantic ttt the RacHic 

A General Banking Business Transacted 
Special Attention Given to Collections.

Savings Bank Department at all Branches 

Manager, Montreal Branch
ft, D. C. MACAROW

age. pt’easv. 

twenty.— in *.

IE THE METROPOLITAN BANK
Capital Paid UpUn^videtf Profits J ..............■

Hoad Office : TORONTO
A lî ENERAl^aA NMNV* •#> ' ®*»D68.t Général Mahaier

#1,000,000.00
1.250,000.00

182,547.61
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Montreal Stock 
Market S

Break in CM and 
Unsettled Most of th 

:9. Local List

URENTIDEWAS LOI
™,.lît‘" Preferred ' Aippaar. T

«Fressure was exerted against ( 
Pacific in London i to-(feiy, 

ttiil had an almost immediate ’< 
Son the opening of business bo 
Sféw York and on the Montreal i 
Exchange
.-Sentiment throughout the entir- 

*84 bearish, but the strained rela 
that nowexist between France and 
m«nv. added to thfe difficulties air 
existing in America, had not a lit! 
do with producing the present liqi

opened he^e at 190, a de
tior' P. R.
of 214 from the level set at the 
yesterday, and the range all mor 
was between that figure and 
though for the most part % b 
below the latter.

Decline in Laurentide.
Dominion Iron shares weAi a 

conspicuously weak.
The ; 

points t 
in the last two days.

Quite a lot of the common also 
sold as low as 23, a recession of ;

Laurentide broke a couple of pc 
between sales, opening at 175%, 
against a closing figure of 177% . 
terday. Later a sale was made at 

odd 
the st

dropping two points at one junctor 
100-V though toward noon there ’ 
a partial recovery.

Brazilian shared in the 
weakness, but not to the same ext- 
The stock sold down % to 76. 
earning return for the week end 
May 2nd, showed an increase of ne, 
$16,000—the first of its kind in sevt 
weeks. The figures -were #438,000, 
against $428,675.

preferred dropped three i 
b 80, a decline of eight pc

The process of picking up 
of R. and O. was continued.

Toronto Railway
Toronto Railway dropped anot 

point to 133, while the rights- sold 
tween 2% and 2%.

Opinion on the floor of the Exchai 
seems to have little confidence in 
ultimate success of tfee purchase p 

als, and even those who had loo) 
an increase in the dividend to 8 

cent., in the event mentioned, are 1 
sanguine than they once were. '

Twin City was up 
is talk of the stock,
6 per cent, bqsis, being granted a 7 j 
cent, distribution.

This rumor has been going i 
rounds for some little time, and it 
not known whether it 
greater foundation than formerly.

Cement preferred has been standi 
liquidation better than almost a

broad

for

% at 104V,. T’’ 
which is now or

possesses a

Qn Lfee I4L Tjiere i* a.splend 
market for It at 90.

The west is still a large seller at.tl 
centre. Toronto is disposing of La 
rentide, Brazilian arid Iron in consi 
eteble quantities, and other 
in. a less degree. securiti

UNDUE CREDIT FOR 
BEARISH CLIQU

Support of Market at Toronto Due 
Covering of Short Lines Put O 
Before Last Break.

(Special Staff Correspondence.)
Toronto. May 8.-A supposition 

bear clique Is coming In for a gre 
deal of undeserved credit these days

Fading values are being attributi 
to the activities of operations oh tl 
short side whereas it is more true th; 
whatever small support has been tei 
dered the arltet has been due to tl 
covering of small short lines put 01 
before the last break.

Considering the- actue nervousnet 
far. f. L,ondon market and the obviot 
ract that some people there Interests
ed aatn*h r.faCUrltleS are =mbarra«

, . time’ our market is cor shWed ,o have done fairly well.
rices are depressed but the 

larged °Verhan^nK the

fo*Domf?Ple 0t thls ‘a the mark, 
into !" r°n stock' which brok 
The in.M ground here to-day stock!thf 8 appear to have all th 
fa/ling. „ny need for the present an 
to 23% support offerings droppe

TorontS„‘apd.,elsewhere’ th« action c 
local nti?‘!1Way iH expressive of th 
Sel * °f lhe Publie on th 
then ru,h,. ent. bolder= are sellln 
makineUf ancl the operators ar 
stock L LUrn on the Exchange. Th 

he^ -ST1," m ,or board lots an, 
the rights closed at 2 9-16.

h„,:..R’ sbld o« to 18944.
Brazilian touched a 

English Selling.
serve wieo,b,r0k« 15’60’ Crown Re
ing s’ ",ferlr*K at 1.35. Nipise

, a sha^e weak, as was Dome

amour 
market is n<

new low a

Mr‘ J|„JTu'.Pa^9m,n is Succeeded 
,ij In Th,t Office by Mr.
P H*h*tahd B. Mecdoug.il.

of^LlL'V, ” Pan*man. of the firm

EhSa„LTar"^°"beC“""
4S a he annuaI meting this

Me*6-8HChla?d B' Macdougall, of 
h^ rleS Meredlth

Thl » succeasor.
''nsüina °f MftnaKement for the
"entfomeri^ TUCOnS<StS °f the foH«wirxs

inter,stDrcEP.0M' cba”?e the basis of 
dlaci ssionb dM not cnme “P tor' 
at the m'tsM <bma'1 l,,0k«U attractive 

to

i^;ULL,0N AT LONDON.
toLÎ25°ooo'à5^ ' nmourtting
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