Imperia! Bank of Canada

Proceedings of the
Forty-Third Annual Meeting of the Shareholders

Held at the Bankinz House of the Institution, in Toronto,
on Wednesday, 22nd May, 1918, at 12 Noon

The Forty-third Annual General Meeting of the Imperial Bank of Canada was held in pursuance of the terms of
the Charter at the Banking House of the Institution, 22nd May, 1918..

THE REPORT

The Directors have pleasure in submitting to the Shareholders the Forty-Third Annual Report and Balance sheet
of the affairs of the Bank, as on 30th April, 1918, accompanied by statement of Profit and Loss Account, showing the
result of the operations for the fiscal year: f
The balanes at eredit of Profit and Loss Account earried forward from last year was. . . ks $1,16:,876.20
‘The net profits for the year, after deducting the cost of management, paying of Auditors’ fees, the interest

due to depositors and after making provision for bad and doubtful debts and for rebate on bills under
diseount amounted to A PRI e N ENER S TR d S HA S s S RS v 1,185,066.71

Making a total ai eredit of Profit and Loss of . g ] AR, cedecniresionsiinnses RN
This amount has been applied as follows:

Dividends at the rute of 12 per cent. per annum. . .. .. ... L 3 : g vi $540,000.00
Annual Contributicn to Officers’ Pension and Guarantee Funds. ... .7 SRR G e A ok STV 7,500.00
Contributions to Patriotic and other War Funds. .. .. .................. B 1A AR e 27,500.00
War Tax on Bank Note Cireulation. ... ... ... .. TR AR SR e R PR S SRR 70,000.00
Contigent Appropriation to cover Depreciation in Bonds and Debentures S RRIs s iR A PO C G0 d ¥ 80 200,000 00
Balance of Account earried forward . . P R TR i rain iy Ve eadeadvy 1,204,942.91

$2,349,942.01

During the year a Branch of the Bank at Ferintosh, Alta., has been opened as a sub-Branch to New Norway. The
following Branches have been closed: In the Provinee of Ontario—Marshville, Port Robinson and Niagara Falls Upper
Bridge Branch; in the Province of British Columbia—Arrowhead and Athalmer; in the Province of Sadlatchewan—
Pilot Butte,

The Head Office ar d Branches of the Bank now numbering 126, were inu'x-cled during the year.  The Auditors
appointed by the Shareholders have also made their examinations as required by the Bank Act, and their report and
certificate is attached to the Balance Sheet,

A further subseription o) $25,000 (being the foveth for a similar amount) has been made to the Cavadian Patriotic
Fund, the payment of which will be made during the course of the comin inr.

1t is with deep regret that your Directors have to report the loss of their co-Director, Honorable Richard Turner,
of Quebec, whose death oceurred on December 22nd, 1917.  He occupied a seat on the Board since May, 1906.  His place
has been fill=A by the election of Mr. E. Hay.

The Directors testify with pleasure to the loyalty, zeal and faithfulness of the staff, which under the present
conditions is laboring under a beavy strain. It is the intention to ask your authority to contribute substantial sums to
the Pension Fund of the Staff.

All of which is respectfully submitted.

PELEG HOWLAND,
President

LIABILITIES ASSETS
Notes of the Bank in circulation . $ 0,908,544.00 Current Coin held by the
Deposits not bearing n- Bank...........c00.....8 2,880,284.78
terest. . ................ $19,916,368.98 Dominion Govt. Notes. ... 10,446,486,00 N
WT‘:'; bearing interest, me—§ 13,026,770.78 |
including interest acerue 4 S Deposit in the Central Gold Reserves. ... 3,500,000.00
to date of sta_ment .. 55.47&?!#’1 75.304.652.60 Deposit with the Minister for the purposes
10/0R . of the Cireulation Fund. . il 375,126.86
R Balances due to other Banks i E Notes of other Banks. . . . .. AR g 805,649.00
inCanada. .............8 27093281 Cheques on other Banks. . ... coens 8,175,845.24
Due to Banks and Banking Balances due by other Banks in Canada. . 506,750.56
C ts in the Due from Banks and Banking Correspon- .
¢ l%m o age i 1,100.92 dence in the United Kingdom. . ... . 364,342,70
: Due from Banks and Banking Cor -
Dxu': by and &l'l::: ?m!:.(‘rmwhere than in Canada ;ﬂ the -
&nbe nited Kingdom . .. .. .. .. 6,768,008,
than in Canada and the ol w“ﬂ
United Kingdom. ... ... 746,126.75 $28,522,407.87
Acam- under Letters Dominion and Provincial
of t (as per contra). $1,600.00 Government  Securities,
1,000,760.48 not exceeding market
————— valve. ..................8 5,361,758.90




