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Imperial Bank of Canada
Proceedings of the

Forty-Third Annual Meeting of the Shareholders

Held at the Banking House of the Institution, in Toronto, 
on Wednesday, 22nd May, 1918, at 12 Noon

The Forty-third Annual General Meeting of the Imperial Haul of Canada wait hold in pursuance of the tenna of 
the Charter at the Banking Honan of the Inatitution, 22nd May, 1918..

THE REPORT

The Direntora have pleasure in auhmittmg to the Sharnholdera the Forty-Third Annual Re|iort and Balance a heel 
of the affaira of the Bank, aa on .'With April, 1918, accompanied liy atatement of Profit and law» Account", allowing the 
rcault of t he o)x<rationa for the fiscal year :
The balanc • at credit of Profit and law» Account carried forward from last year waa 
Tlie net profita for the year, after deducting the coat of management, paving of Auditor»’ fee», the internal 

flue to depnaitnra ami after making proviaion for Imtl and doubtful debt» and for rebate on bill» under 
discount amounted to......................................................................................................................................................

Making a total at credit of Protêt end laws of .......................................................................................................
This amount lia» I men a|iplied aa follow»:

Dividend» at the rote of 12 per rent. |mr annum
Annual Contributksi to Officer»’ Pension and Guarantee Funds .. . ' .......................................................
Contribution» to Patriotic and other War Funds .........................................................................................................
War Tax on Bank Note Circulation..................... ..........................................................................
Contigent Appropriation to cover Depreciation in Bonds anil Debentures .......................................................
Balance of Account carried forward ........................................ ....................................................................................

S1,IM,879 20

1,185,066.71 

$2,340,942 91

$840,000.00 
7,500.00 

27,500.00 
70.000.ro 

200,000.0 
1,204,942.91

$2,349,042.91
During the year a Branch of the Bank at Ferintoeh, Alta., ha» I men ti|wned as a sub-Branch to New Norway. The 

following Branche» have been closed: In the Province of Ontario—Marshvtlle, Port ltohinson and Niagara Falls Vpper 
Bridge Branch; in the Province of British Columbia - Arrowhead and Athalmer; in the Province of Saskatchewan — 
Pilot Butte.

The Head Office at d Branches of the Bank now numlmring 129. were iiuiimcteil during the year. The Auditors 
a|ipoinled by the Shareholder» have also made their examinations aa retptired liy the Bank Act, anil their report and 
certificate is attached to the Balance Sheet.

A further subscription o> $25.01» timing the foirtli for a similar amount) has I men made to the Canadian Patriotic 
Fund, the payment of which will Im made during the course of the coming year.

It is with deep regret that your Director» have to report the loss of their eo-Dirertor, Honorable Richard Turner, 
of Quebec, whose death occurred on December 22nd, 1917. lie occupied a seat on the Board since May, 1906. Ilia place 
has been fill'd by the election of Mr. K. Hay.

The Directors testify with pleasure to the loyalty. leal and faithfulness of the staff, which tmder the present 
conditions is lalairing under a heavy strain. It is the intention to ask your authority to contribute »ul»*antial 
the Pension Fund of the Staff.

All of which is respectfully submitted.

sums to

PELBO HOWLAND,
President.

ASSETSLIABILITIES
Notes of the Bank in circulation 
Ilepoaits not Imaring in­

terest
Deposits Imaring interest, 

including interest arc rue .1 
to date of sta tient

Current Coin held by the 
Bank.................... ...............

$ 9,90S,544.00
$ 2,580,284.78 

Dominion (lovt. Notes . 10,449,486.00$19,916,368 98
-------------------- 1 13,026,770.78

Deposit in the Central Cold Reserves .. 3,500,000.00
De|»mit with the Minister for the |imposes 

id the Circulation Fund
Notes of other Banks......................................
t"heques on other Banks................................
Balances tine by other Banks in < "anada 
Due from Banka and Banking Correspon­

dence in the United Kingdom 
Due from Banks and Banking Cormnxin- 

denta, elsewhere than in Canada anti the 
United Kingdom ............................

55,478,283.98
75,394,652 06 375,129.89 

805.649 00 
3,175,845.24 

506,759.55

364,342,79

Balances dim to other Banks 
in ( "anada

Due to Banks and Banking 
I "orrespondents in the 

• United Kingdom

$ 270,932 81

1,109.92
Deposits by and Balance» 

due to Hanks elsewhere 
than in Canada and the 
United Kingdom 

Acceptances under Letters 
of Credit (aa per contra)

6,768,003.65

746,126.75 $28,522,497.87
Dominion and Provincial 

Government Securities, 
not exceeding market 
value ..................................

81,600.00
1,099,760.48

$ 5,361,758.99

1______ ____________________ ___


