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, ,f the Bank of Germany is 4 ' Vans on the other 
hand lias witnessed a rise in disionnl. I he Hank 

. ,,f France rate remains at the i pc le\el, Hut theBanking, Insurance and finance m-irkct ls
Sbe Chronicle

In New York the numbir* situ,.te n has not
Call loans arcundergone any material change 

the same as a week ago, 2h 1 sixty day loans, ( 
p.c. ; ninety days, 3*4' V<'r rent ; six months, t1 to 
t v On Saturday the clearing house 
|mrted a loan expansion of $ 1 4(10,000 accom­
panied by a cash gam of $1,800,ouo. I he net
result thereof was a decrease of surplus at.....lilting
to $l,62i),cxx). The item stands at $fi.’H'M’/'* 
is against $2<),05fi,.Vi at the same date m n»i<>, 
and $10,205,225 in Kjoq. The trust Companies and
non-memlier state Hanks retried a loan expans.....
of $5,241 ,(Kio and a cash loss of $;fo.ooo 
percent.ige of reserve to li.ilnlity declined from l, 4
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with the Hank lH.sition at NewIn connection

York it is to lx- observed that the movement 
funds front the interior to that centre is practically 

for the time being. In .......... rdin:>ry
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the ojicning of spring will r «mm* tin* shipn:<'iit 
cash by New York to the bankers in the inland 

Should general business activity 
ex|x-cted in some influentid ipi.irters 

, t .nsiderahle.
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revive as Is
the outgo of cash might lie very 
Also the moderate revival of activity in Wall 
Street would have an effect in absorbing the sur­
plus funds of the metropolitan banks, 
other hand it appears that a resps table proportion 
of the large New York city bond 
by European investors and it is generally under­
stood that Euro|xr is preparing to invest heavily in 
United States and Canadian securities when it

tills side
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Ix-comes ;i little clearer that conditions 
the Atlantic will lx- pros|x-rous during Mil

The gradual easing of the monetary position m 
Lurope is a matter of much consc<|iien<<- 
I Mirations and governments in America desiring 
borrow on long-term obligations.

!,union, Paris and Berlin, the
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.... 219 does not reappear in

market for good I.omis and dclx-nt.ircs should 
prove substantially lx-fore the year is much older.
In the meantime some of the greatest nil * >> " r

fm.m< mu tlivm-

i in

2h3
2b5 I (orations in the United States are 

selves by means of short term note issues Among 
the issues announced this week were those of the 
New York Central, $3o,<xx>,<k«i. running three

;ind < Him $1".*» 
Both I-Sties will bear 

,nisei I a

THE GENERAL FINANCIAL SITUATION.
This week again the Bank of England secured 

the bulk of tire Transvaal gold arriv ing in London.
Its success latterly in this regard is having some 
effect in Vxisening money rates in London. Bank 
rate was this week reduced to 3Î» (x-r cent.
London market discounts eased. ( all money is 
2 to 2*4 p.c. ; short bills, off slightly, at t pc ; three 
months bills, 2'x to 2 15-1(1.

At Berlin the market lias softened lurthcr dur- 
mg the week, the rate now being 27». Official rate 'arK* M 1 ‘

S

and of the Baltimoreyears
ikx), running two years.
interest at 4'» P<" The anoun.rme.its «

in Wall Street as ,t had Ixrn «*>- 
S .,11(1 riot notes would

III the
little surprise in 
fuient I y expected that bond 
lx- used Apparently the !x„»d. market is I..* >«* 

exactly favourable for <>|x-rations 1 1 1 l,s ""


