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partiei. th«Mle was binding on him } and a bill impeaehlnff

McDonald v. McKay, 98.
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TRUST, TRUSTEE, AND CESTUI QUE TRUST.
1. Where a trustee is authorized lo invest in either of two

specified modes, and by mistake invests in neither, the measure
oJ )iis lability 18 the loss arising from bis not having invested
in the Jess beneficial of the authorized modes.

Pateraon v. Lailey, 13.

a. Two years before the passing of the Act relaxinir theusury laws (22 Vic. ch. 85), a trustee who was kuthori4d tj
invest on mortgage or iit government securities, made an in-
vestment in Upper Canada Bank stock, under the impression
that such an investment was within his authority ; the stock
ultimately turned out worthless; and the trustee submitted to
account for the principal with compound interest, at six oer
cent. :

'^

Held, that this was the extent of hit liability, though eightper cent, might have peen obtained on mortga^^es. lb.

3. The insolvency of a trustee, or his leaving the country indebt to reside in a foreign country, is a sufficient ground to re-move him from the trust.
« «

i« «

Gray v. Hatch, 72.

4 By virtue of a will A. had a life interest in certain lands,
with remainder to the plaintiff in fee. The land was after-
wards sold at sherifl's sale under circamstiinces which made


