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Doclors as InvestorsCOMMON report credita the medical men wlth
being the lambs o! the speculative world. It
la easy, the experts say, to shear the wool off

a doctor. Ho la so engrossed lu his medical work
that be bas not had time to master the elements
o! Investmont. He bas usually a big heart and la an
easy vlctim for the smooth-volced fakir.

Occasionally one doctor tries it on anothor, but
such au oyant is rare. Oui at Brampton, thore ls
a case o! this kiud whlch bas passod through the
police court and gone ou to the assIzos. A doctor
sold 117 acres o! land near Prince Albert to a syndi-
cate of Brampton judgos and lawyora for $23,400,
and partial payrnents were made. Whou the judgo
and the lawyer afterwards visited the land thoy
found It was usoless for building purposes and was
not even fit for farming. They laim It was not
worth $5 an acre. The truth will corne out ai the
trial, but lu the meautime the doctor who sold ht ls
lu charge o! the officors o! the law.

Thîsis lanot an unusual case. Tbousands o! acres
of worthless western lands and tbousands o! clty
lots have been sold to easteru professionai men ai
ton times whai thoy wero worth. Xi la easy to undor-
stand a farmer belng taken lu by a land boom, such
as Canada experienced lu 1911 and 1912. Xi is aise
easy to understand why the real estate fakir seeks
oui the professional nurse and the female scbool-
teacher, who bave savinga accounts. But why edn-
cated professional men should be such easy victime
it la bard to understand.

The moral seems to ho ibat "book-learning," as
wo have ht lu Canada, dose not Include the teaching
o! the olementary prînciples of safo Investments.
The profeaisional man knows Uitile o! stocks and
bonds and the machinery for croatIng souud luvesi-
monts. Henco hoe ls easlly gulled by consclenceless
vendors o! real asiate, worthlesa ludustrIal, shares,
aud highly speculative mInIng stocks.

Sir Robert PerksWHEN Sir Robert Perks makes his annual visit
to Canada ibis country alwaya recelvos some
free advice. Ho is now lu Canada siudying

political conditions ai Ottawa. Incldentally ho bas
given bis vlews on the Irish question and general
social conditions. As usual he bas added to ibis a
certain amount o! fraternIzing wlth proininent Meth-
odîis, bocause Sir Robert seenis to stand blgh lu
the estimation o! the Methodiat people o! Great
Brltaiu.- Theso, however, are all incidentals. His
chie! business la to persuade Canada that the
Georgian Bay Canal should ho buihi and that Sir
Robert Perks would mako an excellent contractor
for ibat job. Sir Robert bas hadl bis oye on this
uudertaking for somne tume, and, lu spito, o! bis ad-
vanced years, hoe Is sill optirnIsio over the prospect
o! Canada spending about two buudred millions of
dollars ou ibis more or boas fantastic project.

Sir Robert always receives a kindly wolcome lu
Ottawa. The people o! ibat ciy look forward to
the day when ocean sbIps wlll sail up the Ottawa
River and ou up througb Lake Niplosng to the
Georgis.n Bay and Lake Superior. Sir Robert tlckles
ihoir fancy wlih bis sublime optlimn and bis
supremo coutompi for the St. Lawrence River and
-Wolland Canal. tlnfortunately, lu sphte o! bis
ploasant mannors and cheery optlmIsrn, Sîr Robert
put is rnoney ou the wrong horse. Ho thought the
Goorgian Bay Canal would corne baforo the new
Welland Canal, and ho laid bis wagors accordlngly.
Fate and a solld Canadian opinion wero agalusi hlm
and consequently Sir Robert losi. He dld not look
for a contraci on the Welland, and other mon are
dolng the flfiy million dollar job wbich Sir Robert
ovorlooked. To bis credit ho ht said that ha shows
smaîl signa o! dlsappoinimeut. He o s sill smlhing
brigbtly and talklng about the future of the Ottawa
River and the Georgian Bay route. Ho la certaInly
one magnificeni optimisi.

The Canadian NorthernMANY sIliy rurneurs bave beau current ibrough
the country and ai Ottawa wibh regard to theMCanadian Noriberu Railway. Borne o! these

were soi ai rosi by a returu made in the Bouse o!
Commons, ou April lis. XI was All Pools' Day, aud
therefore a fitting occasion for answering iboso who
bad dlsserninated foollsh atatornenta. The Ministor
o! Raiways was asked wbo owued the terminais o!
the Canadian Noriboru Rallway lu the varlous cities
o! Canada, and ho repled tbai theso wero ail owuod
by tue Canadian Norihern Railway Companiy through
subsldlary companlos. This sots ai rest any doubi
as to the owuorshIp o! tho Monireal Tunnel sud the
*thor valuabie 'assois lu the diffaront citos from
Quebec te Vancouver, wbleh hava beau acqulred by

Mackenzie and Mann for the Canadian Northern
Railway.

In an article whlch appeared recently In the "Cana-
dian Courier" it was stated that the total cash sub-
sidies paid to the Canadian Northern Railway were
$21,000,000. Somes people doubted the correctness
of that statement. The Minister of Rallways gives
the exact amount as $21,378,534, whlch includes ail
subsidies to date on the Canadian Northern Ontario,
the Ottawa to Port Arthur section and the Hawkes-
bury to Ottawa line. There have aise been small
cash subsîdies granted by Ontario, Quebec, Nova
Scotia, and Manitoba. Subtractlng those given to
railways built by other people and subsequently âc-
quired by the Canadian Northern, the figures given
In the "Canadian Courier" is thus offlcially verlfied.

In the saine article the writer estimated the
amount of securities guaranteed by Dominion and
Provincial Governments already sold, at $131,000,000.
The Minister of Rallways aise gave a lst of the
guarautees made by the Dominion Governmeut and
placed these at a total of approximately sixty mil-
lion dollars, of whlch about forty million dollars'
worth of bonds have been Issued. This leaves a
balance of about ninety millions already issued 'wlth
Provincial guarantees.

The Mînister aiso set at rest another rumour, or

PLACING THE IMMIGRANT.

On every provincial government reste a duty
ta see that the new Immigrants are weii and
happiiy piaced. Between 1901 and 1911, Canada
iost 700,000 of her Immigrants, iargely because
the provinces nglcted their duty. Ontarlo
now proposes to have fifty or sixty agents scat-
tered through the counities to see that these new
citizen. are iookedl after. Every province
shouid foiiow suit.

The duty of the Dominion Government ta
bring In new citizens ends when the immigrants
arrive at their provincial destination. The duty
of the province then begins. Every new arrivai
shouid be taken care of until h. I. properiy
placed and In a position ta take car. of himself.

The provinces cry out for more people, and
then fail ta take care of those they get. This
19 not common sense. The provincial govern-
ments muet wake Up and Introduce botter
methods of placlng the new citizens furnished
them by the Dominion Immigration Department.

false report, when he stated. offlcially that "no land
was grautedl direct to the Canadian Northern
RallwaY."

A ustra lia's Naval Proposais
USTRALIA has beaun startled, by the assertionsAof the Rt. Hon. WIuston Churchill that Groat

ABrItain expects the Dominions to contribute
to the'up-keep of the Empireis Home Fleot. When
hoe made bis remarkable statement lu the House o!
Cominons a few weeks ago Australla at once sent
out a caini but signîficant protest. A week or two
later Premier Cook, of Australla, made a stronger
protest and called for an Immediate naval conference
of the nations lnvolved.' Apparently b. had con-
sulted 'w-th New Zealand In the meantime, because
the second protest voiced New Zealand's opinion a8
well as Australia's opinion. Last weelt tbe signifi-
cant announcemont was cabled from Austraila to
the London Chronîcle that Australiea and New Zea-
land have made ovortures to the Canadian Goveru-
ment looklng towards co-operation on the Pacifie.
The new pollcy la to ho calledl "Naval Reclprocity."1

It Io Quito clear that there la a strong clash o!
opinion between the Firat Lord of the Admlralty and
the premiers o! Australia and New Zoaland. Mr.
Churchill wants tribute fromn the Dominions towards
one central fooet controllod entirely froni London.
Australia, and New Zealand want a fooet of their own
and have discarded the contribution pollcy. XI la
now up to Canada to say whetber this country shal
side wltb Mr. Winston Churchill or with the govern-
monts of the sister Dominions.

Thore la no doubt as to what the answer wll be.
Sir Wllfrid Laurier, at two Imperial. couferences, de-
clared for co-operation and agalnst a contribution.
The Rt. Hon. R. L. Bordon, lu bis two groatest
speeches on the navy question, bas made a simîlar
declaration. The Hon, W. T. Whlte, lu his most
exbaustive speech, verlfied and accentuated bis
leader's pollcy. Both political parties In Canada are
pledged to co-peration and pledged agalnst contribu-
tion. The only differeuce o! opinion whlcb existe
relates to the nature of the co-operation.

It la Inconcelvable that Canada sbould refuse naval
reciproclty wlth Australla and New Zeeland. Our
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interests on the Pacific are identical wlth those Of
the two sister Dominions. It would be cowardly and
iniquitous for us to refuse to co-operate for the main-
tenance of Britannic Influence in the Pacific. If Mr.
Churchill, for reasons of bis own, Is unablo to en-
courage that policy at the present timo, be or his
successor must ultimately ses its advisability. Mr.
Churchill ls acting on the assumption that the
British Empire can be defonded only in the North
Sea. It is a false assumption, and the doductions
which Mr. Churchill makes will not stand the test
of time and roason. The British Islands are not the
Empire. The galaxy o! British nations and crown
colonies scattered around the globe are as much'a
part of the Brltannlc Empire as the British Isles.
Hlence an Imperlal naval pollcy must Include naval
defence iu every quarter of the globe.

Sick, Sore and Tired'RURAL dwellers in Ontario have an expression
which fits the people of Ottawa like an Eton
jacket. When these simple people become dis-

gusted, lmpatiently disgusted, with some person or
particular phase of life they say they are «'sick, soro
and tired of it." That la Ottawa's attitude towards,
the "pure water" question.

And yet the question is not haîf settled. Judgod
by the vote on Monday of last week, the citizens
have not yet learned their lesson. They voted to
take water from the Ottawa River, with mechanical
filtration and the-use of chlorine. This may do tom-
porarily, but no city In the world can depend upon
gettlng "Pure wator" from a river. Lake water ls
absolutely necoasary for a big city, and even that
is none too good. Furthor, mechanical. filtration and
chlorination are only temporary expedients. Sooner
or later, Ottawa muet go to Thirty-One Mile Lake.

Nor waa the vote an unbiased one. Sorne wealthy
cîtizens led lu the opposition to Thlrty-One Mlle
Lake for aelfish reas. If they were honest, they
wore selfishly honeat. When men lot their intereste
lu timber limita or prIvato proporty overshadow their
concern for the health o! their fellow-citlzens, tbey
caunot complalu of the progresa of Sociallsrn.

More poteut stI lu preventiug the umblaaed ex-
pression of the poople'a will, was the case of Mr.
Ells. When ho was elected mayor, a year ago, ho
prosecuted aome people lu "lIower town" for ballot-
stuffing. As this was a tIrne-honoured, pastime wlth
certain ward politicians, they reaented It. When
Mayor EuIs came up for re-election lu Jauuary he
was beaten. Nothlug daunted, Mr. Ellis rau for- a
vacant aldermanlo seat and now site lu council.
Hlence ht was necessary that h1j enemies should
throw down the Thirty-One Mile Lake proposition,
because It was «"an Ellis scheme."

These excuses, personal and political, do not
Justify the vote by the citîzens o! Ottawa. The men
who, In the face o! three or four typical epidemica,
voted to take water from the Ottawa River were
prejudlcing their own and their childreu's lIves. If
the Government at Ottawa and the Governent ai
Toronto permit this miscarriage of justice, democracy
may triumph-but the reanîts wlll be dIsastrous to
the reputation of what shoubd ho Canada'a finest city.

Adam, the Trust MakerONTAIO bas the greateat trust maker In Can-
ada. Sir Max Altken, W. Grant Morden and
all the other hlgh financiers muet take off

their bats to Adam Bock. Ho bas made the Ontarlo,
Hydro-Electric the greatest trust lu that province.
It crushes out opposition wltb ruiblesa procision.
Now hoe proposes a H-ydro-Electrie Railway trust
with electrlc raiiways all over Ontario, fiuanced with
bonuses frorn the Ontario and Dominion Goveru-
monts. Aided by Controlior Tommy Church, o! To-
ronto, and Mr. J. W. Lyon, o! Guelph, hoe bas beeon
bombarding botb goveruments-not asklng, but do-
mandlug support.

Thoso who know the Honourable Adami lai that
ibis la but the begInnlng. The latest rumour says
that hoe bas found W. K. McNaught, M.P.P.,
and the Hon. J. S. Heudrie, M.P.P., too slow for
hlm and there la a proposition afoot to make hlm the
sole dîctator, or to give hlm, two men who wlll b. more
subservient. Hoe wlll thon proceed wlth lis new
plans. Que of them las tboughi to bo a morger o!
alI the uewspapors o! Ontarlo0, and the passing o! a
law that overy nc--"aper wblch does not support
Adami, the trust-rnaku., ihail not bo allowed to exist.
The Hon. Adam 'will tion b. greater than Sir Hugli
Grahami or Lord Northcliffe, aud' ho on a par with
Kaiser William and Czar Nîcholas.

Once ho bas full control o! the newspapers, be
wlll refuse to lot any marchant or manufacturer
advertlse ln them who doesn't use Hydro power and
ahip !relght ouly over the Hydro Electrica. This
wlll ensure the succeas of boib these undortakiugs.
He will thon have the Caniadian Manufacturera' As-
sociation eatlng out o! bis hand.

Later ho may ralso a million dollars on the crodit
o! the Province o! Ontario and take over aIl the
banks. This wil enable hlm to refuse boans to any
one who doesn't use Hydro power, travel only over
Hlydro raiiways and advertlse only lu Hydro news-
papors. Thon Adam the trust-maker will b. supreme.
H. wll have outdlstancod Alexander, Charlemnange,
and Napoleon, aud will go down lu MIstory as the
greatest conqueror the worid bas over produced.


