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END OF A BOOM.

The organization of corporations having
3 élormons capital, which has been a re-
Mlble feature in the business world of
ﬂn& “United -States since 1896, showed a
" large shrinkage last year, and a very
~ miuch’ larger decline during the present
mrc- ‘In fact the organization movement
lppms to be practically dead, and is .ot

likexy to revive for a year or two.

‘The cause of the falling off has been
Rthe great declime in the value of securi-
ies, which not only involved heavy losses

i fto the public but destroyed the confidence

of investors. The New York Commercial
tlm -the followmg mtvnestmg review of
#he rise and fall of ’hhe movement:

“The movement toward the organization

F of corporations first began to attract ma-

fional attention in 1898. In that year

y' fthere were a larger number of consolida-

. tions of sbeel and iron companies, soine
 pf which were capitalized at more than

-$100,000,000. . The new corporations or-

pnmed in 1898 had an aggregate capitali-

g‘?zl hhon of $4,000,000,000. In 1899 the new

rations organized hazd an aggregate
N{thhuﬂon of qs,mo,oooooo That year
% gepresented the high-water mark. In

’zm the new corporations organized had

?“ ®n aggregate capitalization of $4,000,000,000
i and in the following year companies hav-

| ing = total eapitalization of $3,000,000,000

| 13

lwm orga.nwed m the - principal states.
x‘l‘!t year, owing to the heavy shrinkage

.nd the ¢enen]ly unsettled financial con-

E‘ pi. securities values in the stock market

3

f

dmona, there was a heavy shrinkage in
the number of new corporations org&nued
s year there has been a still further
ing off. For. the first six months of
year the aggregate capitalization of
| mew corporations was only about
nooooo,ooo At this Tate th® number or-
"nued in 1004 is kikely to fall comsider-

'.,-bly below thé $1,000,000,000 mark. In

_ other words it promises to be less than
 pnefifth of that of 1890. Virtually all of

i the corporations organized this year have

i&, been ‘comparatively small.

In 1839,. 1900

! and 1901 there were a large mumber of
gompanies organized having a capitaliza-

i‘

g B8 $1,400,000,000. This year not a single

—

ftion. ranging from $100,000,000 to as high

~ eompany has filed papers showing a cap-
itlhwtxon of as much as $50,000,000. Only
_fwo companies have filed papers with a

¢ papitalization of more than $25,000,000

Only five have filed papers having a cap-
italization of $10,000,000 or more.”

Under present conditions the organiza-
fion of a new company and-the successful
Hotation of its secupities would be an ex-

* tremely difficult task, the more 8o that

bnnkers are extremely oongervatlve Dur-
ing the past year railroads of very high

gredit have not found it ¢dsy to borrow

~ mmoney.

Investors are very cautious, be-
cause of losses due to the decline in- se-
curities, and are therefore the more re-

' juetant to take up a mew enterprise.

EDUCATING THE FILIPINOS.
* George William Curtis, in a letter from
Manila: to the New York Globe, gives a
very interesting account of tne work that

_ i8. being. carried on by the education bur-

eau in the Philippines. The government
determined to establish free public schools
gnd to teach English, and has already a
much larger school attendance than was
ever. known in the islands under Spanish
gule. But a vast work yet remains to be
done., The following statement shows that
‘as yet the work has only begun:
Total Christian population.. ..

#0stimated Christian school pnpu
lation.. ..1,384,776

.»-1 o gl At g
Bnrolment in Schools - 1« ¢ 1o 182,202
Average dul? at}tgndancp e aaes 1831301

..6,967,011

Percentage of schaol populafaon in
Aattendance .. .. A3
Total numbu’ of town.s in archl—
pelago. . 934

Number of wwus thh Amerncan

teachers .. .. 338

u'of.al number of Amencn.n tench-
......... 911

Nuuber of natwe teachers a0 2406

,fhese figtres give the extent of the day
firee school system, and they have grown
at the rate of about 20 per cent. a year
during American occupation. In additicn
the government maintain 227 night schools
in the larger towns, which last year were
patronized by 11,420 students, chiefly
adults, who wish to learn English and to
wead and write. The Filipino children are
gaid to be very bright scholars. Dr. Bur-
rows, the superintendent of education in
ghe islands, gives an interesting account

@i the conditions, and of the problem be- |

fore the ‘ government., The story is of
| special interest to St. John people, in
view of the fact that a St. John mam, Mr.
Anderson, is in high favor among the
Filipinos, and is in charge of their village
at the St. Louis Exposition. Dr. Bur-
rows says:

‘““We have succeeded in establishing
schools, with perhaps four or five times
as large an atendance, in all of the towns
where the Spaniards conducted them. We
have raised these schools to an American
basis, but we have not yet sufficiently ex-
tended instruction to the hamlets and lit-
tle settlements that lie back in the woods
and along the streams, and it is in those
rural spots that the great mass of the
population find their homes. These are
the centres of ignorance, the resort and
recruiting ground for the ladrones or
highwaymen who perpetuate the ignorance
and poverty of the race as it has been
for 300 years. The greatest meed of our
schools at the present time is Filipino
teachers with a knowledge of the English
language and American educational meth-
ods and sufficient missionary spirit to go
out and labor in these barrios under the
supervision of American superintendents.

“The Christian population of the Philip-
pines, according to  the published results
of the recent census, comprises mnearly
7,000,000 souls, or mine-tenths of the en-
tire population of the archipelago. The
school population between the ages of six
and fourteen years approximate 1,500,000.
iWhile about one-seventh of this number
| is at present reached by the public schools,
| there is no town of importance in the isl-

ands without school advantages. The class,

4 therefore, that has thus far been reached

may be: considered to be those who are
in a condition best fitted to avail them-
selves of school advantages. There is a
non-Christian population composed of var-
ious savage or semi-savage tribes tHat
would probably total 1,000,000, For the
children of these people little provision
has yet been made or can be under the
present circumstances. They are scattered
through a thousand hamlets, gathered in
groups of only three or four houses, and
in some cases living a semi-nomadic life.
A large part of the Christian population
dwell in scattered barrios, little villages
frequently far removed from the centre of
population. Rapid progress is being made
in reaching these barrios, and the extent
and progress of the education work are
only limited by the financial resources of
the government.

‘“At the present time the insular govern-
ment devotes $1,500,000 gold to the sup-
port of the schools yearly. It is estimated
that, in addition to this, from provincial
and municipal funds $500,000 is spent an-
mually upon the schools. Considering the
resources of/ the islands and the revenues
of the government this is a very generous
assignment of funds.”

NIPPED IN THE BUD

The enquiry instituted by the govern-
ment appears to have established very
clearly the fact that on the Grand Trunk
Pacific. survey Canadian engineeérs iwere
ignored and Americans employed as a mat-
ter of policy.

In Montreal on Monday Judge Win-
chester continued his enquiry, and the
most important witness was Mr. J. R.
Stephens, the engineer of 'the line, who,
by the way, s himself an American. He
testified that in employing engineers on
the survey he had not, before appointing
them, applied for information, either to
Mr. Schreiber, of, the Department of Rail-
ways and Canals; Mr. Kennedy, harbor
engineer, Mon‘trea,l Mr. Barber, Quebec;
Mr. Sproule, assistant harbor engineer,
Montreal; Prof. MalLeod, secretary of the
Canadian Society of Civil Engineers; Mr.
Marceau, vice-president of the same so-
ciety; €ol. W. P. Anderson, chief en-
gineer of the department of marine and
fisheries; W. B. Dawson, of the same de-
partment, or Mr. E. B. Temple, hydro-
graphic engineer. The following portion of
Mr. Stephen’s testimony is of inferest:

Out of 28 members and 12 associates
members of ‘the Canadian Society of Civil
Engineers, who had applied for work, he
had not made any appointment.

The commissioner— ‘Why did you not
employ any one of them?”

Witness—“I don’t know.”

The Commissioner— ‘Have you any bet-
ter reason?”’

Witness—‘“No.”

The Commissioner—‘“Was it because you
were employing Americans instead?”

Witness—“I was employing Americans
at that time, and snibsequent to these
applications coming in.’

The Commissioner—“So that we have
today yourself as chief of the line; we
have three division engineers, two district
engineers, one harbor engineer, and one
office engineer, all Americans.”

(lY‘“.’)

The Commissioner—“Only one Cnnadian
out of the nine higher positions.”

‘Witness—*“I don’t know whether Mr.
Knowlton is an American or a Canadian.”

The Commissioner—“Why don’t you
knowa that?” .

Wxtneas«—“Becaue I have vnot made
any enquiries.”

The Commissioner—“As far back as
April you were asked to make enquiry.
Did you do so?”

Witness—“Yes.”

The Commissioner—“Did you ask Mr.
Knowlton?”

Witness—“Yes.”

The Commissioner— What was bis
answer ?”’

Witness—“I don’t know.”

The Commissioner—*“You returned him
as born in Knowlton, Que. Was tnat to
mislead? His father and grandfather be-
fore him were 'Americans.”

Witness—“I think he is an American.”

The Commissioner—“Could you mnot

as a Canadian?”’

Witness—“Yes.”

The Commissioner—“You also made a
return with reference to Mr. Allan, the
office engineer at Winnipeg, as being an
‘Englishman.”

Witness—“‘He made mno weturn. Mr.
Kyle made a return as to nativity.”

The Commissioner—“Do you know Mr.
Allan’s natlonahty""

Witness—“No.”

The Commissioner—“Did you ask him?”

Witness—“No.” :

The Commissioner—“Was not your at-
tention called to the fact it was claimed
the was an American citizen?”’
“Witness—*“Yes.”

have found that out before returning him,

'upou Mr. All.m as to the Muthlu]ne%s of

that?: ?

W1tneal—“l never asked him.”

The Commissioner—“What is he?”’

Witness—“He is an American citizen.”

The Commissioner—“You went to o
good deal of trouble to get him here.”

Witness—“Yes; I wanted him.”

When Judge Winchester was holding
his enquiry in Ottawa he had Mr, Coliing-
wood Schreiber, C. M. G., chief engineer
of government railways, as one of the
witnesees. Mr. Schreiber stated that Mr.
Stephens had never applied to him for in-
formation and that there were many, Can-
adian engineers competent to do the work
required. He gave the namesd of a long list
of capable men. The Ottawa Free Press,
commenting on the evidence given in that
city, said:

“After the evidence of Mr. Collingwood
Schreiber, it cannot be contended that no
Canadian engineers were available for the
Grand Trunk Pacific survey. The Grand
Trunk officials not only did not look for
Canadians, but would not see them if they
were standing in front of them. It is not
likely that Canadians will be ignored in
future.”

Sir Wiliam Mtlock is tio be commended
for the promptness with which he insisted
on an investigation as soon as it was
charged that there was diserimination
against Canadians. There is no disposition
ta be un-neighborly, but when there are
plenty of Canadians available it should be
understood that the services of foreign en-
gineers are mot required on a railway to
which the country so liberally contributes.

AMERICAN HUM
Qur meighbors to the soubl} appear to
have been seized with another very un-

neighborly fit. It is to be hoped their im-
migration officers have the grace to blush
betimes at the duties they are called upon
to perform. Lower province people are
quite familiar with the alien labor law,
and with the restrictions from time to
time imposed at the port of Boston. The
Telegraph tells today in another column
the story of a head tax which is now
added to the interesting obstructions
placed in the way of certain travelers.

It appears that the lower provinces are
not singled out for special attention, how-
ever, nor does the head tax appear to be
as high here as farther west. The To-
ronto Globe of Monday says:—

“The United+ States ‘government has
undertaken to put in force an old law
under which a tax of $5 per head is levied
on all immigrants coming to the States in
foreign. vessels, or who land in Canada and
travel by rail to the States. The United
States officers are demanding this tax from
all who have lived previously in the States
and may have gone to Europe on a visit
but who had not taken out naturalization
papers before going on the journey. On
Saturday a lady who had lived 28 years in
New York stat¢, but who had not taken
out naturalization papers, had to pay the
85 tax. The tax does not apply to tourists
or to business men. The United States
people who are now returning and who
have not naturalization papers are making
a great outery against the tax.”

Revelations of this kind lend a bright
tinge of humor to the solemn professions
of brotherly affection with which official
visitors from the United States
times tickle our fancy. In reality, it ap-
pears that the difference between a Brit-
on who is not naturalized, and a China-
man, in official estimation, is merely a
matter of dollars and cents. The thing
is almost too ridiculous and contemptible
to. be aggravating.

some-

AN AWFUL MOMENT.

Something more serious than a train
wreck threatened the New England dele-
gation to the Democratic convention in
St. Louis. - The terrible story is thus
graphically told by a member of the staff
of the Boston Journal:

“The special skated into a drought when
it reached New York State this afternoon.
“No beer.” The cry, taken up by many
voices, rang from car to car until it reach-
ed the very recesses of the Maine delega-
tion, sitting on. the tail of the train. It
looked for a moment as if the Olney boom,
which had taken new life with the arrival
of Mayor Collins, would dry up and blow
away. Somebody had blundered. A court-
martial was ‘held. The train men submit-
ted affidavits. They had been told that
the delegation, following good old Demo-
cratic custom, would bring its own bar-
room and furnish its own bartender and
supplies. The managers of the trip on
the part of the delegation declared that
it was distinctly understood that the buf-
fet car would be relied upon for spirituous
sustenance, and would be stocked accord-
ingly. It was not. There was no more of
a supply on board than would have been
there for regular traffic. Hence the
drought. Hence the anguished cry, “No
‘beer.”” At Rotterdam Junction the train
was held up while relief was telegraphed
for to the interior towns of New York
State. Promise of relief was given when
the train reached {hose life-saving statvions.
Several hours later the train was stocked.
The drought was broken.
orable crisis in the history of the Demo-
cratic party in Massachusetts.”

It was a mem-

IN THIBET.

It is highly imprebable that the British
commander in Thibet will listen to any
more appeals for an armistice to enable
ambassadors to arrive from Lhassa. The
Thibe.taus ; evidently utilised the last
breathing space granted them to strengthen

The Commissioner—“Did you ‘them call kwmmated and ‘the British resumed the.

their position, and when the armistice

at(,.wk on the fort theyfound the enemy
1all the more strongly entrenched a8 a re-
sult of the days of grace, which were also
doubtless utilised to bring more fighting
men to 'the front. It may be taken for
granted that the British have kept their
lines of communication open, &ince Lord
Kitchener is directing the operations.

The British advance is attended with
great difficulties. A recent despatch stated
tthat Gen. Macdonald had at his disposal
almost 5,000 fighting men. Those in-
clude & British meuntain battery and an
Indam battery, giving him four seven-
pounder guns and five other- ‘field pieces,
not indluding the Maxims. The difficulties
of transportation are shown by the fact
that for his force are to be employed no
less than 3,800 carriers and 3,800 transport
men. These, with 7,500 animals and 700
carts, form a very extensive supply train.

It appears to be evident that the cam-
pmgnmnbeapmtramdone,andat-
tended by & considerable expenditure of
mmeynwenuthelosofmmhm
The [Thibetans appear to have been sup-
plied with guns of Russfan make, and they
may be encouraged by Japanese successes
in the farther east to believe that they
can successfully withstand the British. Of
course there can be but one ‘end of this
affair, but it may give the British, govern-
ment in India considerable trouble before
a setisfactory, result is echieved.

THE SYDNEY STRIKE.

The presence of a strong body of troops.

in Sydney, and the proclamation of mar-
tial law, means of course.that there will
be no more hostile demonstrations by the
strikers. The men who desire to return
to work will be protected. It is of course
unfortunate that such a condition of af-
fairs should exist, but it is desirable that
a settlément should be reached, and this
result is appreciably nearer as a conse-
quence of the measures that have been
taken.

Opinions differ, as they always do in
such cases, regarding the merits of the
cldims made by the men. One influential
man, who is independent of both parties
to the dispute, has expressed the view that
some of the employes of the’ company were
not paid enough, some. were paid quite
enotigh, and some overpaid. In his view
a readjustment would have been ‘the
proper course to pursue. But this, doubt-
less, would not have eatisfied the men. .

It appears that a clash was inevitable,
and it is as well that the settlement should
be decisive. The strike has been a serious
matter for the merchants of Sydney, who
found their business suddenly checked by
the cessation of work and the absence of
the regular distribution of wages. It is
fair to assume that theré was some fault
on -both: sides in the dispute, and it is
earnestly hoped that the settlement which
must now b¢ made will be such as to pre-
clude strikes in that town for many years
to come, .

THE DOGFISH.

This should be a good time for the
Canadian government to enlist the co-
operation of the United States in an effort
to exterminate the dogfish. The following
story of the ravages committed by this
pest is quoted from the Portland, Maine,
Advertiser:

Dogfish are becoming more ferocious and
ravenous than ever off the Cape shore.
Fishermen are losing what fish they get
on their hooks and think it useless to at-
tempt to land a fare when such a draw-
back presents itself as is embodied in
these shark-like pests,

The latest tale brought is by Captain
Mark Dyer who has been fishing off Rich-
mond’s Island in his sloop. He had what
he thought was a good fare, with a cod
or hake on every hook. Before he could
get his lines drawn over the side and the
fish taken off, however, the dogfish, which
had neem.lngly been awaiting the oppor-
tunity, started after the newly hooked
fish, and ate mearly every one he had on
the hooks. As a result Captain Dyer
brought in but a very small fare.

The same mews is being brought into
port by the skippers in other boats,especi-
ally those who have been out after mack-
erel. They say that it is simply émpossible
to get anything like a good fare of this
kind of fish, because of the dogfish.

The cry of the fishermen ‘that some-
thing be done is being raised all along the
coast. Just what remedy should be adopt-
ed mobody seems to know, but there is
a growing idea that something should be
done by the U. S. government, and that
quickly. The idea of a bounty, which. has
been suggested, has met with the favor
of the majority and is thought the most
feasible of all plans.

It is claimed by some that despite the
prejudice against- them dogfish are good
food-fish, and the experiment of' placing
canned dogfish on the market has been
tried with some success. Apart from pre-
judice there does not seem any good
ground to assume that the fish is mot of
some commercial value. Possibly the ac-
tion already taken by the Dominion gov-
ernment will throw more light on the
whole subject, and perhaps lead to the
conversion of a dangerous pest to some
useful and profitable purpose.

CANADA FIRST.

The St. John 'lelegraph is prepared to
admit that the Gazette is‘right when it
protests against a high wall being set up
to keep foreign brains out of the country,
but contends that restrictions should-be
imposed until all the Canadian talent has
been utilized. This is exactly the line of
action most dangerous. It if:just as sen-
sible as declaring that no outsider should
be allowed to invest in Canada until every
Canadian dollar has been employed.—
Montreal Gazette,

The point The Telegraph desired to make
was that every year trained and skilled

Canadians go to the United States because |
‘there are not as good openings for them

‘l at Bome; and, if by reason, of development |

wdrk' sltpmdued by ‘the governments kozc :

openings ‘are provided, Canl(hhs 8
have the first opportunity. Tl%e evn!énee
of the American chief of staff on the G.
T. P. survey appears to show that he de-
liberately selected American engineers,

Of course Canadians desire to be neigh-
borly, even in face of the $2 head-tax, but
there is no sense in encouraging our neigh-
bors to help themselves to everything in
wight, Even the Gazette believes in pro-
tection for trade. Why should it not ap-
ply the same rule in a limited sens¢ in
other directions?

NOTE AND COMMENT.

'Which will John Bull bring to terms
first—the Mullah or the Llama? _ _

. & 8 LT T
‘Another attempt at incendiarism ap-
pears to have been made yésterday. As it
occurred in the daytime it was probably
due to a malicious desire to rouse excite-
ment rather than to a desire to destroy
property. | e

" 2
A despatch from the Dutch East Indies
tells of two fights between the Dutch and
the iAchinese, in which 1,086 of the latter
were killed, Of this mumber 685, or more
than half, were women and children. This

looks very like a war of extermination.
® a &

The general admission to the United
States is now $2. Canadians admitted free,
if born in Canada. No apecial matinee
pprices. Balcony, and gallery same price as
ground floor. Continuous performace—
grea.test show on earth.

| L BEE
The repom submitted at the High
Court of the Independent Order of For-
esters yesterday show that the order has

P

a large membership and has distributed a ';

large amount in benefits during the past
year. There are 100 subordinate and com-

panion courts im this province.
*® & =

The government has approi)riated $25,- | M

000 to exterminate the dogfish in mari-
time province waters. By way of experi-
ment something of value may be accom-
plished with this amount, but our neigh-
bors on the Maine coast will have to join
in the work before very much is accom-
plished. i

. »w

The question who shall pay for the
prosecution of the alleged pickpockets may |

be of special local interest in York county,
but it is of secondary importance com-
pared with the lesson which should be
taught to American crooks. They should
be given to understand that justice is not
leaden-footed in this part of the world.

* & @
Despite recent Russian assurance that

the Japs had withdrawn from their ad- |
vanced position ,and that there was little |

or nothing doing, the brown men con-
tinue to swell the Russian casualty list
and go forward. If the Japanese generals

' spend less time in writing despatches the

time does mot appear to hamg heavy om
their hands.

L ] - -

The view expressed by Bishop Kingdon
in the Anglican Synod Tuesday that a
clergyman in orders over five years should
receive at least $800 per year and a house
is a very moderate estimate. When we
consider all the demands made upon a
clergyman, and the increased cost of liv-
ing, the amount mentioned is far from be-
ing a large stipend. :

« % @

England again has the same old job on
her hands, that of subduing the Mad Mul-
lah,’who has come out on one of his peri-
odical rampages with 6,000 followers. Not
long “ago British troops were withdrawn
from his country on his promise to be
good. There will never be any peace for
the lion until this strenuous gentleman is

either dead or shut up.—Boston Journal.
* % %

Two young ladies are among the grad-
uates this year of the Montana state
school of mines.' They tramped over the
country on surveying parties, put on
bloomers and went into the mines, put on
rubber boots and waded streams, and in
general endured all the physical hardship
imposed upon the seventy or more men
who were with them in the class. With
young women competing as mining engin-

eers the men must look to their laurels.
* * *

The Globe doubts if the minister of rail-
ways will accomplish much by spending
time over inquiries into charges of offen-
sive partizanship. It says: “How far ex-
haustive examinations may be beneficial is
a matter of speculation. When the Lib-
eral party came into power it carried on
some of these at considerable cost, but no
one was happy over the result, except,
perhaps, the gentlemen employed to do

the work.”
- . %

The Amnglo-American Commercial Muse-
um, of Kingston, Jamaica, makes this
statement in a communication to the Ot
tawa Board of Trade: “Jamaica’s imports
for the fiscal year, ending = 3lst' March,
1903, bordered on $10,000,000, ofgwhich but
$600,000 was drawn from
as against  $4,000,000 ,
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Barbed Wire Fencm o

Costs about 10 per cent more but runs 20 per cent further
than any other brand and is therefoxe cheapest for farmers to

If your dealers cannot supply you write to

W. H THORNE & CO, Ltd,

Market Square, St. John, N B .

of people who will pay

tween May 1, 1904 and August 1, 1004,

Posxtlvely Your Last Chance.

The Contest Co. has received so many letters from poople all over the eountry expressing
n,nothnving entered the Contest when the extra indncements were offered
ggr‘:. it has been decxded in fairness to all. to offer

ANOTHER EXTRA $5,000.00
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or early
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