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Business and Profes-
sional Directory

Auto Repairing

MOTORS re-manufactured and general
repairs. All work §uamnteed. Estim-
ates given. Main 2846, Ellis Bros,, Cen-

tral Garage, Waterloo street.
1—28—t.f.

Carpenters-Buifders.
STANLEY A. WILIAMS, Carpent
Contractor. First class wol;xl,( d:r':‘e‘;’g

reasonable prices. Appraiser a.
Main 2081, 48 Prlncesspntreet. i b

Hemstitching
HEMSTITCHING at rea.s;ma.bl
272 Princess St., M. 2357-81. %
8—26-—1925
Men’s Clothing 7
FALL and Winter Overcoats, custom

and ready to wear.—W. J. Higgins &
Co., 182 Union St. PR

Marriage Licenses.
WASSONS {ssue Marriage Licenses at

both stores, Sydney St. and Main S;.
tf.

_Mattreue- and Upholstering‘l

CASSIDY & KAIN, 26% Waterloo St.,

Main 8564. Manufacturers of Mat-
tresses, springs, divans, etc. Mattresses
cleaned and recovered. Bed Springs
rewired. Feather Mattresses made.
&x;shlons any size or shape. Upholster-

JALL KINDS OF MATTRESSES and

Cushions made and repaired. Wire
Mattresses re-stretched. Feather Beds
made jinto mattresses. Upholstering
done.—Walter J. Lamb, 52 Brittain
street; Main 587.

Metal Work

STOVES and Furnace Repairs

of all kinds promptly attend-
ed to. Murray W. Baird in
charge of this work. D. A. Mas-
sie, 79 King street, Phone M.

5231.
9047—2—20

Nickel Plating

AUTO PARTS Re-nickeled and reflect-
ors re-silvered as good as new.—At
Grondines the Plater. :

Nursing

PRIVATE NURSES can earn $15 to $30

a week. Learn by home study. Cata-
logue free. Dept. 26. Royal College ?f
Science, Toronto, Canada. 2722

Piano Moving

HAVE your plano moved by auto and

modern gear. Furniture moved to the
country and general cartage. Reason-
able rate.—Phone Main 4421.—A. S
Stackhouse,

PIANOS moved by experienced men and
modern gear, at reasonable prices. W.
Yeoman, 7 Rebecca St., PhoneaM.sllfgl

35
Second Hand Goods

WANTED—Purchase ladies’ and gen-

tlemen’s cast off clothing, boots. Call
Larnpert Bros., 555 Main street, Phone
Main 4462,

iTailora and Furriers

HIGH CLASS Ladies’ and Gents’
Tailoring and Furs of every descrip-
tion made to order.—Morin, 52 Germain.

“TO RENT or FOR SALE
SELF-CONTAINED HOUSE, Duf-

“ferin Ave. Sun porch, living room

with fireplace, dining room, kitchen,
etc., three bedrooms and bath, base-
ment and furnace. Attractive grounds,
Rent $45, or for sale on easy terms,

FINANCIAL

RICES UNEVEN
1S WALL STREET
WRKETS OPEN

American Can, Up Half a
Point, Breaks Top Re-
cord of 177.

FEW PRICE CHANGES
IN MONTREAL LIST
Atlantic Sugar Preferred the

Strongest Spot—Tuck-

ett’s Most Active.
NEW YORK, Feb. 14—Uneven
price movements characterized the

opening of today’s stock market. Am-
erican Can moved up half to another
record top at 177, and initial gains of a
pont or more were recorded by Cru-
cible Steel, American Chicle, Air Re-
duction and Dupont. United States
Steel common, General Motors and St.
Paul ‘pfd. opened fractionally lower.

Steel Shares Heavy.

Steel shares turned heavy as trading
progressed presumably in reflection of
the pogr showing made by the Repub-
lic Steel Company, in its 1924 report,
which has has just been published.
Losses of 1 to 1%, points were regist-
ered by United States Steel common,
Republic and Gulf States. Ballish de-
monstrations were conducted, however,
in < several specialties. United States
Cast Iron Pipe soared 6% points to 230,
Dupont climbed 8% to a record top at
150, and American Sumatra Tobacco
preferred, Bayuk Bros. and National
Supply sold 2-to 3 points higher. Bald-
win fell back 2 points, and Marine
preferred 1. Oils were slow in respond-
ing to another increase in Pennsylva-
nia crude prices.

Foreign. exchanges opened reaction-
ary, demand sterling selling below 477
and French francs falling nearly 12
points to 5.15 cents.

Montreal Trading Active.

MONTREAL, Feb. 14—Trading
was fairly brisk on the local stock mar-
ket during the first 15 minutes today,
but price changes, with one exception,
were fractional. Atlantic Sugar pre-
ferred was the strong spot with an
advance of a point to 78. The common
was up 3-4 at 298-4. Tuckett’s To-
bacco was the most active issue, and
lost a quarter to 69%. A new high
was established by Twin City, which
rose a half to 65%;_ as did also National
Breewries to the same figure.

The balance of the list was firm.

Cable Transfers.

MONTREAL, Feb. 14—Cable trans-

fers, 4.77 3-4. :

NEW YORK MARKET.

NEW YORK, Feb, 14.

Stocks to 12 noon.
High l.ow

............. EE
ARMSTRONG & BRUCE, LTD. ﬁ,‘ﬁﬁ%ﬂ,‘;,m,s 1715,,‘ ’v‘iz
173 Prince William Street, At CRR Gieisisve oo 7
» fint o 1143 714
2-12 tf ﬁ&"ﬁs‘éﬁoﬁ%n’éé".. o 1;32 i
A tra ..coeesn 1
FOR SALE—4Y; storey Brick Build-| Am Smelters ........ 108% 108%
ing, 55x85, desirable corner location, ﬁg\m’gglds: -------- 13;% li:%
in heart of city. Owner leaving town |j3a1t Ohio ... 79% 193
and will sell at sacrifice price, Mort-| Baid Loco .. 1313 1303
gigs ssrecy ed-BPwpeP ﬁyThilm goodomre- Foan e s 2
pair. ress Dox es Office. on Bl .. ...200 230" 287
1051 4_é-23 Cast Irc_n{ Pipe ‘
e e ‘
- Direct Importers
° e _0
All German and Austrian Securities -

PRE WAR —
GOVERNMENT —STATE —MUNICIPAL —INDUSTRIAL
BONDS — STOCKS
Bought — Sold — Quoted
Write for Circular “K”

FOREIGN EXCHANGE & SECURITIES COMPANY

POST WAR

NEW YORK

e T e

29 BROADWAY
_~ -

A NON-TARIFF
FIRE OFFICE

THE STUYVESANT INSURANCE COMPANY
OF NEW YORK '

Est. 1850.

Assets $2,699,112.67

GEORGE J. DIBBLEE
General Agent for New Brunswick,
101 Prince William Street, St. John, N. B.

Applications for Agencies invited from Agents requiring

non-tariff

Why Pay More

facilities.

for the Same

Protection?

TO RENT F

ROM MAY 1

Very desirable warehouse
for light manufacturing.

taining good offices.

2990.

FOR SALE—Desirable wharf property with brick and

wooden buildings located on same.

P. O. Box 968, or Phone Main

space or same could be used

Brick building con-

Cen. Leather Pfd .... 63% 631% 63%
Cuban Am ...l 32 32% 31%
Calif Pete ........ici 283, 28%
Ches & Ohio ........ 94 94 94
Chile ... it 363, 363
Corn. Products ...... e

Cosden Oil \......

Col Fuel & Iron
Columbia Gas
Cont Can

Del & Hudson
bupont .. ...

Gen Electric
Gen Motors ......iiis ]

Gen Petroleum b 53%  53%
Qreat Nor Pfd 691 6015
Gulf Steel ...... 8381 8814
Houston Oil el 83% 813
tudson Motors ...... 41 41

Int’'l Tel & Tel 953% 958 963
Indep Ofl & Gas .... 28% /28%  28%

Int'l Com Engine ... 341 34% 34%
Inter Paper ‘e BY

Inter Nickel ‘.
Indus Alcohol . s J
dnvincible .......i000 2 21 21%

Int’l Petroleum ..... 21% 21% 2T%
HlCent .o 7 a0 115
Kennecott ...... . 008 4% 541
Lehigh Valley . % 17
May Stores ..... 107 107

Magna Copper

Marine Pfd 4

Montgomery Ward ... 50% 5085 50%
Maxwell Motors A .. 823% 82% 82
Maxwell Motors B ... 43 °

Marland Ofl Y

Mack Truck ........

M K T Com .....iv: 371, 371% 31Y
M K T Pfa ....c.. 853, 85% 85%
Mo Pacific ....isaves 39 39 39
Mo Pacific Pfd ...... 81 81 8098
New Haven .... ve, 9 3184
New Haven .... 318§
Nat Supply .. 67
N Y Central ....cc.. 122%
North Am Com ...... 47% 41% 47%
Pennsylvania ........ 47% 47% 47
Pan Am A .....co000 T4Y, T4Y% 4%
Fan Am B .....c.o0e0 75 % 4
Phillips Petroleum .. 447% 447% 4414
Pullman ... .o 1421, 142% 142%
Pacific Ofl ....ccc00e 3 63 63
Radio Com .....ccc0n 63% 63
Reading .......e. = % 7%
Rep I & Steel 561 6414
Roy Dutch .... 5614 56
Rubber ........ee .o 42 427,
Shell Union Oil ..... 27 26%
Sugar ....dcieeieseers 63% 63%
Sinclair Ol ......... 231 23%
Southern Ry .. 88% 88
St. Paul Pfd ........ 221 22
8ims Pertoleum...... 22% 22% 22
Stewart Warner .... 73?2 73 733
Studebaker .......... 45 45 45
Stan Ofl Ind ........ 687% 69 683?
Stan Ol N Y ...... 46 46 4554
Stan Oil Cal ........ 63% 65 633
Texas Company .... 483 48% 48%
Texas Pacific ....... 53 68 53
Transcontinental Ofl . 4% 4 43,’4[
Tohacco B ...l 743 4% Tk
TIMKENS ..vvvevonnnns 443 448  43%

Union Bag & Paper .. 423 421 4234
Union Pacific ...... 150

Us Ste% ............ 12;56 %

United Drug

Vanadium Steel ...,. 2822 2816  28%
Wabash A ........ 1. 64 64 63%
Western Union .

Westinghouse
WOOl ...cooneiens
‘Woolworth
‘White Motors
Sterling—4.77%.
Francs—'.18%.

MONTREAL MARKET.
MONTREAL, Feb. 14.
Stocks to 12 noon.

Abitibi Com ........ 65

Asbestog Pfd ........ 813, 81% 8l1%
Atlantic Sugar ...... 291, 29% 29%
Atlantic Sugar Pfd .. T8 78 78

Bell Telephone ......136 185 1355/
Braziilan ........ i 64% b4%
B. Empire 2nd Pfd .. 10% 103,
B Empire Com 3% 31

Brompton ..... T 8D 30 29%
Can Car COmM ..ceeees b5 65 54
Can Car Pfd .......

Can Cement Com

Can Cement Pfd ....111 111 1
Can Ind Algohol .... 19 187
Can S S Pfd ........ 48 48 48
Cons S & Min ...... 70 70 70
Detroit United ...... 26 26 26
Dom Bridge 911, 91% 91%
Dom Caners .. 6 96 96
Don. s extile .... ..10% 170 703,
Lake of Woods .....188 188 188’
Laurentide :...-ces-- 841 841, 84%
Mackay ..coeoccoceeces 118 118 118
Mon L H & Pr. ....167 167% 167’{5
Mon Tram Debt .... 92 2%  92%
Nat Breweries ...... 653 66% 66
Ogilvie Milling veees.149% 149% 149
Quebec Power ...... 8915 0 153

Shawinigan ....c....e 137 137
Sher Williams
Sher Wﬂ!l;isms P1d
Spanish River ........
Sxp’a.nlsh River Pfd ..128 123
Steel Canada_........ 86 86
St. Maurice Paper .. 85 85 o)

Tuckett Tobacco .... 69%  69%
Twin City ..ceeceess 65% 65% 2;
Wayagamack ...... .. 42 42
Banks:— .
Montreal—247%.
Royal—234%.

Current Events
NEW YORK, Feb, 14—Houston Texas

¢ | predicts $2.60 for Guilf Coast crude.

Mid West Ref'g Co. follows 25 to 36
centscl advance in Rock Mountain crude..
Youngstown S%ﬁgt and ‘;li‘é:bee directors
riz 2,000, expediture.
auékr:gss eea'rnln s Pan Americdn Pete,
January, $8,338,%00,largest month in his-
ory.
' A}x,-mour & Co., year ended Dec. 27, net
after interest, taxes, depreciation and
preferred dividend, $2.25 per share.
Dunsr eports 408 failures this week
against 471 last week, and 428 last year.
MONTREAL—-Otﬁcial announcement
iz made today of jthe decision of the

‘| Quebec Power Co. directors to pay the

nterest on the five per cent. income
llinnds of the Quebec Railway, Light,

Heat and Power Co.

Brokers’ Opinions

NEW YORK, Feb. 14—Houseman &
Co.:—“We continue to feel that the long
cide of olls is attractive, in fact this
group we belleve is the most attractive
group for trading purposes. Would buy
Pacific Oll, Un. of California, and
Standards.”

Tobey & Kirk:—"“Good oils appear to
be well taken and the upward tll'end
ghould find reflection in this group.”

Hutton & Co.:—The highest grade
rails have had the least rise and are
cheapest. N. Y. C., Atlantic Coast, o
P. and Pa. are among best.”

Josephthal & Co.:—‘Believe that oils
have seen their period of profit taking.
We still maintain our faith in low cost

roducing coppers.

‘p Hornblower and Weeks:—‘Despite the
apathetic action of rails new moves
seem to occur, all of which spells activ-
ity in »dlls in near future. The action
of motors continues impressive and we
expect that their movement will be ex-
tended considerably further. Streagth in
Studebaker indicates absorption of the
stock has about been completed. H\‘x'd-
son, Maxwell and Pierce afe bought.

No Lay, No Pay.

Buttons (arousing the guestsy—"Get
up! Get up! The hotel’s afire!”

Thrifty Scot—"Right, laddie, but if I
do, mind ye, I'll no pay for the bed.”

MONEY ORDERS

Cenen Remilting Send a

DOMINION EXPRESS

~ MONEY ORDER

| JorSate 3t C.P.R. STATIONS &7
DOMINION EXPRESS AGENC’E‘Sl

FOR SALE
PADDOCK PHARMACY,
Corner of Union and Coburg
Streets.

The stock-in-trade, shop fittings, fix-
tures, furniture, book debts and pre-
scriptions belonging to S. S. Murphy,
in what is known as The Paddock
Pharmacy, 1 Coburg street, St. John,
N. B., has been taken over by J. B.
| Mahony under the powers  reserved in
a Bill of Sale of the said goods, together
with the Lease of the said premises and
the said J. B. Mahony offers the busi-

ness for. sale as a going concern. Offers
will be received at the Paddock Phar-

macy.
Dated the 14th day of February, 1925.
10669—2-16

Stmr. Munmotor,

SHIPPING

PORT OF ST. JOHN.
Arrived.
Saturday, Feb. 14.
1,485,

from New York.

Stmr, Caid, 941, Jacobs, for Queens-

town.

fax.

Stmr. Manchester Corporation,

Cleared
Saturday, Feb. 14.

i
Stmr. Teviot, 2,108, Murley, for Hal

Everett, for Manchester via Halifax,

Stmt. Lisgar County, 1,805, Asbporn-
sen, for Hamburg.
Stmr. Sydfold,
na.

a

Fraser Bonds
A Popular
Investment

Since Fraser Com-
anies’ bonds were
st offered to the
blic, they have
en favourites with

Canadian and United
States investors —
because th have
been backed by  a
sound, o:d-estab-
lished business, with
ample assets and
good earnings under
varying trade con-
ditions.

The new issue of 6% First
Mortrge 25-Year Sink-
ing Fund Bonds should
be as ar as the
previous es, which

are now beinilrodeemed
and which have been

rroﬁtlble investments
or th olders

If you are looking for a
sound investment at a
satisfactory interest rate,
send for our circular des-
cribing Fraser First Mort-

a0
Securities
CORPORATION
LIMITED
73%4 Prince Williarmn Street
ST. JOHN :
Halifax

Conderman,

3,479,

8.
1,430, Olsen, for Hav-

AUCTIONS

CLEARANCE SALE
TO MAKE ROOM
FOR ORIENTAL

RUG SALE

12 ft, silent salesman,
two 6-foot showcases,
i comb. gas and
li- | range, walnut dining suite, consisting

fects, BY AUCTION at salesroom, 96

{  o'clock. All goods must be sold with-~
| out reserve to make room for large
Oriental Rug Sale.

F. L, POTTS, Auctioneer.

FEstate sale of valu-
able frehold property
belonging to the estate
of the late Eli Mac-

Beth
+BY AUCTION
I am instructed by
the Executors to sell by
,Publlc Auction at Chubb’s Corner on
Saturday morning, the 2lst instant, at
12 o'clock noon, to close estate, the
valuable freehold property containing
two stores and two tenements situate
at No. 498-495 Main Street in the heart
of the business district, North End.
This affords a splendid opportunity
for investment as property must be
sold to close the estate.
For further particulars apply to
MACRAE, SINCLAIR & MACRAE
Pugsley Building, or
F. L. POTTS, Auctioneer,
96 Germain St.

coal |

of buffet, china cabinet and 6 chairs,‘:

}Newfoundland To Place
Big Bond Issue In London

—_—

LONDON, Feb. 14—(Canadian Press)
—The government of Newfounaland fis
placing here $4,000,000 in 25. year gold
bonds, carrying five per cent. interest.
The offer is being made by tender, but
there has been no motion regarding the
minimum price.

carpet squares, iron beds, springs and |
mattresses, square and round dining!
tables, drophead sewing machine, and |
a large quantity of other household ef- !

‘Germain St.,, on MONDAY AFTER-|
{ NOON, FEB. 16th, commencing at 8

Portland-Hallfax (next day)-L’pool.
Doric ..Feb. 23 Wlnlf’d'l{).Feg. °28
Regina o...echaien Mar. 7 Apr. 4
Canada ...........Mar. 31 Apr. 18
WHITE STAR LINE.
N. Y.-Queenstown-Llverpool.
............. Feb. 21 Apr. 25
Cedric ...Feb. 28 Mar. 28

Baltic ...Mar. 7 Apr. 4 May 2
Celtic ...Mar. 14 Apr. 11 May 18
Adriatic ..Apr. 18 May 28 June 20

N.V.-Chcrbourq-&uthlm%}on.
Olympic .Feb. 14 Mar. 17 ar. 28
Homeric .Apr. 4 Apr. 25 May 16
Majestic. .May 2 Ma{ 23 June 13
RED STAR LINE.
N, Y.-Plymouth-C.herbour%-Antwerp
Zecland ..Feb. 26 Apr. May 17
Pittsburg.Mar. 12 Apr. 16 May 21
ATLANTIC TRANSPORT LINE.
N. Y..Cherbourg-London.
Minnewaska Feb 14 Mar 14 Apr 25
Minnetonka Feb 28 Mar 28 May 9
PANAMA PACIFIC LINE.
N. Y.-Havana-Panama Canal-Callf.
Mongolfé..Feb. 26 Finland..Mar. 12
Call, 'phone or write.
NAGLE & WIGMORE.
108 Prince Ilam S8t.,
St. John,
or Local Rly. /3
or 8.8. Agents ,
W

WHITE STAR

DOMINION LINE

FIRE SALE
AT AUCTION
sell at Arnold’s De-
partment Store, 157-
159 Prince Edward
Street, the entire
stock consisting of
Dry - Goods, Groceries, :Boots and
| Shoes, China, Glassware,’ Stationery,
Enameled Ware, Tin Ware, Soaps,
Dolls,” Toys, Boys’ Suits, Men’s and
Boys’ Pants, Underwear, Hosiery,
Gloves, Overcoats, Men’s Socks, Braces,
Ties, Rain Coats, Sweater Coats, Cre-
tonnes, Ginghams, Cottons, Shaker
Flannel, Blankets, Watches, Clocks,
Wall Paper and hundreds of useful
articles. Everything must go. The op-
portunity of a life time to save. Sale
gtarts Wednesday afternoon at 2.30,
Feb. 18th. Evening at 7.80 and eve:
afternoon and evening until entire stock

AUCTIONS

- is sold.
1. WEBBER, Auctioneer.
2-19

THE ART EVENT OF THE SEASON
OVER 300 EXQUISITE ORIENTAL
RUGS TO BE SOLD BY PUBLIC

AUCTION AT

MY SALESROOM,

96 GERMAIN STREET

THREE DAYS ONLY

Sale Commences Thursday, Feb. 26., Friday, Feb. 27th,
Saturday, Feb. 28th., at 2.30 p. m. each day, Saturday

at 2.30 and 8. p.

m. Goods on view,

Wednesday, Feb. 25th. .
The Art Loving Pyblic of St. John and those furnishing new
homes should not fail to attend this important sale as every rug is
a masterpiece from the hand looms of the Orient consigned to us
for absolute sale from BABAYAN'S LTD., Canada'’s largest Orien-
tal Rug distributors.

F. L. POTTS, Auctioneer.
: 2-16

COAL AND WOOD

Dividend Passed
By Amherst Shoe

AMHERST, Feb. 13—While the oper-
ations of the Amherst Boet and Shoe
Co., Ltd., showed a small operating pro-
fit for the last year, it was decided at
the 58th annual meeting of the company
that industrial conditions did not war-

rant a resumption of dividends that

were paid regularly over a long period !

until last year. The dividend has now

Coal and Steel,

Depressions in the coal and steel in-
dustry in Nova Scotla were reported as
having had serious effect upon the boot
and shoe trade., while trade conditions
in the wetsern provinces, where the
local industry established a branch some
years ago, were also declared to be bad.
Company officlals expressed themselves
as optimistic concernin the future.
Percy C. Black, of Amherst, was re-
elected president. The board of directors
was also re-elected.

The Very Latest.

“You assure me that this is the very
latest style?”

“The very latest, madam.”

“And it won’t fade?”’

“I'm positive of 1? Why, we had it
in our window for three months.”

COAL AND WOOD

COAL

Hard and Soft on Hand
WOOD
Hard and Soft on Hand

The
Colwell Fuel Co., Ltd.
Phone West 17—90

FOR SALE—Dry Cut Wood, $2.50 large
truck load. r%v B Turne‘r. I-hxgu
Btreet Extension. Phone 4710,

I am instructed to| |

A Tryl!

EMPTY COAL BINS

Were you satisfied with the last coal put
in your bin and was it economical?

THINK! A coal with one-fourth the

ash, more heat and longer lasting qualities
than American anthracite is worth what?

WELSH Is the master coal.
Phone Main 1913

CONSUMERS COAL CO., LIMITED
331 Charlotte Street

SUSQUEHANNA CHESTNUT

STOVE AND EGG COAL

Highest Grade Anthracite. Lowest Cash Rates. De-

livered City, West Side or Fairville.

J. S. GIBBON & CO,, LTD.

"Phone M. 2636 or 594

2-18

NEW ISSUE

Preferred as to capital and dividends.

Company’s gption at
\winding up.

$1,500,000
~ Fraser Companies, Limited

7% Cumulative Redeemable Convertible Preferred Stock

Transfer Agents: Montreal Trust

Dividends payable Janua
105 and accrued dividend on 60 days’ Botice an

1, April 1, July 1 and October 1.
at the same price in the event of liquidation or voluntary
ompany. Registrars: Montreal Safe Deposit Company.

Redeemable at the

Convertible into Common Stock at par for par at any time at the holder’s option.

Descriptive circular, copies of which will be supplied upon request, coniains a letter from Mr. Archibald Fraser,.
President of the Company, from which the following is summarized: :

First Mortgage Sinking Fund Bonds. .
79, Cumulative Redeemable Converti
Common Sh

CAPITALIZATION
(On completion of p financing)

*_of Series “A”, 69,.
Fraser Companies, Limited, is one of the largest manufacturers in Canada of ble;ched and easy bleachigg

sulphite pulp, spruce lumber and cedar shingles. The business has been in successful operation for nearly
Yle lt’flompa.ny owns valuable leases of timber limits, which — together with timber areas owned

years. T
aggregating about

Restigouche, Tobique,
in Quebec and New

ible Preferred Shares. ...

Authorized
$10,000,000

10,000,000

ceve

Outstanding
$3,500,000*
1,950,000
10,000,000

in fee,

210 square miles — total over 2,189 square miles, situated on watersheds of the St. John,

and cedar saw logs and 4,998,000 cords of pulpwood.
Mill progerties include a bleached sulphite pulp mill at Edmundston, N.B., of 42,000 tons annual capacity;

an easy

mills — situated in t

iramichi, Madawaska and other rivers tributary to the Company’s principal plants
Brunswick. Timber areas are estimated to contain 1,892,000,000 feet b.m. of spruce, pine

leaching sulphite pulp mill at Chatham, N.B., of 16,000 tons annual capacity, and.12 modern saw-
e eastern portion of Quebec and New Brunswick — having an. annhual manufacturing

capacity of 124,000,000 feet b.m. lumber, 158,000,000 shingles, 200,000,000 laths and 100,000 railway ties.
recentlé’ acquired 250,000 shares of no par value Common Stock, being all the outstanding

The Company has

capital stock of Stetson,

utler & Company, Limited, giving it control, subject to $2,600,000 of outstanding

79, First Mortgage Bonds, due 1942, of a valuable and extensive lumber business operating approximately

2,100 square miles

sawmills, with a capaci

Fraser Companies’

depreciation, depletion and First Mortgage Bonds,

of leasehold timber limits in the Provinces of Quebec and New
ty of approximately 60,000,000 feet b.m. per annum.

runswick, and several

timber limits, plants, properties and other fixed assets have a book value, after deductin

of $8,136,887.72, or 4.17 times the amount of 7%, Preferr:

Stock now being issued. Net current assets as at December 31, 1924, including proceeds of this financing (but

exclusive of investments having a book value of $930,017.70) are certified by George A. Touche & Co., Chartered

Accountants, to be $3,611,87
Bonds, are therefore

.31. Combined fixed and net current assets, after deducting First Mortgage
$11,648,761.03—equivalent to over $597 per $100 share of 79, Preferred Stock.

Average annual net earnings, based on the annual earnings after deducting operating and maintenance expenses,

all taxes, bond an

limits; but before dep
able for dividends for t

d bank interest, and after deducting depreciation of
reciation of inventories written off during the deflation
he six years ended December 31, 1924, as certified by

fixed assets and depletion of timber
riod of 1921 and 1922, and avail-
rge A. Touche & Co., amounted

to $410,504.13 — equivalent to three times the annual dividend of $136,500 on shares of this issue outstanding

as above.

Net earnings, after operating and maintenance expenses, all taxes, bond and bank interest, depreciation and
depletion, for the year ended December 31, 1924, are certified by George A. Touche & Co., as $336,917.48.

Having purchased these Shares, we offer them for delivery if, as and when issued and received by us and subject
{0 the approval of our counsel of all proceedings, at—

97 and accrued dividend, to yield 7.18%

Application will be made in due course to list these Shares on the Montreal Stock Exchange.

i

|

—_—
been passed for two consecutive years. 7///

COAL AND WOOD

Have just received
special car of this ex-
cellent Range Coal,

Comes well screened
ORDER NOW,
'Phone Main 3938

Emmerson Fuel Co

315 City Road .

American Anthracite
Scotch Anthracite
Besco Coke
Old Mine Sydney
Reserve
Springhill
Kentucky Cannell

R.P. & W.F. STARR,LTD

49 Smythe St. - - 159 Union St.

JUST ARRIVED
A Shipment of No. § Quality

Broad Cove

Fresh mined and double screened.
Order now and get the best.
PROMPT DELIVERY

H. A. FOSHAY

28 Sheriff St.
Phone M, 3808; Evenings 4429

No. 3 Double Screened,

BROAD COVE

Large Shipment Landing Weekly.
Buy the Best, it Saves the Dollar,

McGivern Coal Co.

32 Portland Street. M &

COAL

We are handling one of the |
best Soft Coals on
the market.

McBean PICTOU
Also all kinds of dry, cut
Wood.

CITY FUEL Co.

Phone 468—257 City Road

Besco Coke

Just received, another large shipment,

excellent quality for F.
Otrder whilctlymlg:di:ge.d" 5 v

D. W. LAND
Erin Street Siding
PHONE M 4055

COAL AND WOOD
Double Screened Acadia Nut,
Springhill and Sydyey
All sizes American and Scotch
%:n.thra‘%ltz,d l:y ;{ze Bag, Barrel or

ood in
e e el ove lengths—81.50
CARSON COAL cCo.
Cor. Lansdowne Ave and Elm
Street—Tel. Main 2166

McBEAN PICTOU, FUNDY and
SYDNEY SOFT COALS,
AMERICAN CHESTNUT

Double Screened and P,
Delivered, e

A. E. WHELPLEY
238 and 240 Paradise Row
Tel. Main 1227

McBean Pictou v

Only Soft Coal keeps over night.
Also Queen and all sizes of
American Aanthracite

CITY FUEL, LTD.
92-94 Smythe St. 'Phone M. 382

RANGE COAL
A good cosl at $9 a tom.
SPRINGHILL, ACADIA NUT,
BESCO COKE,
HARD AND SOFT WOOD
. A. DOWD

Hanover St. Extension. Phone 123,

BROAD COVE COAL $13.50 Per T,
RIDGE COAL ........ $9.00 Per T,
PEERLESS LUMP .... $12.00 Peg T,
ACADIA PICTOU ... $12,00 Per T.

AMERICAN ANTHRACITE,
HARD and SOFT WOOD

Sun Coal and Wood Co.

Phone M. 1346, 78 St. David St.

. Coal! Coal! Coal!
West St. John Residents

Cive us a rall

LANCASTER COAL CO.
Phone W. 578, of

Royal Securities Corporation, Limited

The abo ve statementa are not guaranteed, but are based upcn information which we believe to be reliable and on which we acted in purchasing these securities.
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ECONOMY COAL
$8.50 Per Ton

Five Bags $2.35 Delivered,

J. S. GIBBON & CO, LTD.
Phone Main 2636

Use the Want Ad. Way




