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New Veins There is the Making of a Big
e e;\vdin:—l-l.atest Find Close to Shaft.

in the vxidized vein filler and panning
of the muck brought two-inch talls.
More pick and spade work has trench-
-ed out for thirty feet a vein of quartz
and schist, running ten to twelve feet
wide, and plentifully speckled with
free gold at several places. The work
already done shows a very handsome
vein. Moére trenching and a couple
of test pits are necessary before any-
thing approaching a true appraisal can
be made, but it has every chance of
proving below, a big body of ore run-
ning something better in value than
the usual Porcupine ore body, of
which, in most respects it is charac-
teristic.

The other two veins unearthed by
cross trenching within the last month
and previously repurted vun, are show-
ing up big. They are being attacked
with vigor. Test shafts are being sunk,
and the bodies trenched across, The
trend of all these veins is northeast-
southwest. .

Danger from fire has been practical-
ly eliminated. A blaze went thru the
timker to the southeast, where the
woods came closest to the workings
and buildings, and made that danger
spot safe for the future. Two-thirds
of the property has been cleared, and
a gang is at work clearing up the rest
of the 820 acres.

Mining men in the gold camp are
watching the developments on New-
ray closely. When it was the Rea
and the mill was turning out bullion
to a total of almost a quarter million,
it was, outside of the Dome and Hol-
linger, the most interesting property
to mining men in the camp. At the
present raie of redevefopment the
Newriy will soon be back to that
position.

NEWRAY EVELOPING.
NEW VEN SYSTEM

Spectacular Results Being Obtain-
ed Causes Stir in Mining
Camp.

ks al Correspondent.
’I ICH?JYM?&:.&{EB, Aug. 80—~Without
pegard for the vein which faulted and
was lvst, and for which the diamond
drill is searching, Newray gives the
wisitor a very favorable impression,
"When the present owners took over
they counted a great deal on relocating
the vein from which the former own-
ers tvok $210,000 worth of gold., They
still have, in prospect, this rich vein.
But the three new ore bodies uncover-
ed by simple surface work must, be-
cause of their evident value, be given
ideration now. g
ﬁr;th.coz::ag management are very
fortunate. In these new veins they
have the making of a really big mine.
The ten-stamp mill  bequeathed
by the old owners will carry the pro-
perty along to the big-mill stage, and
without the long period of profitless
waiting that would otherwise be ex-
fenced.
p.;.‘ho shaft, that is all ready to be
used, means again no delay in get-
ting at the newly-found ore bodies
from below. 8ix or seven hun-
dred feet of crosscutting should
connect them all up. The shaft
is down 425 feet, is well timbered, and
provided with stations at the 200, 300
and 400-foot leve!s.

The idea of development is to go
ahead on surface work while the wea-
ther holds good, and when snow flies
cut across to the new finds and also
work over to the former mainstay of
the mine, the foulted vein, if it be
refound by then.

The newest find is a scant 100 feet
from the shaft. It was exposed a
week ago, A little bit of pickwork at
the week-end disclosed gold nuggets
cm——

NENRAY AND DONE
" EATEASON ADVANCED

" Newray Reached New High Point
=—Dome Ex. Recovered
Recent Loss.

i

The mining market at the Standard
Btock Exchange yesterday was more
active and a firmer tone was notice-
able thruout the Porcupine list. - The
features of strength in the gold stocks

The truly spectacular results being
niet with in the present plan of de-
velopment at the Newray in Porcu-
pine are clearly shown by the following
wire received late yesterday afternoon
were Newray and Dome Extension, | hy Hamilton B. Wills of the Royal
the former issue continuing its re-| Bank Building, from nis enginecr in
markable advance to still higher levels, | that camp:
while the latter stock recovered from “The new vein discovered in surface
its temporary weakness of the pre- | work on Newray, about 50 feet from
vious day, advancing to 87% on tho | milling plant, shows more free gold
close. and spectacular values than ary I

Trading in Newray reached still | have ever see? in Porcupine. Over a
greater proportions yesterday than on| full width of 15 feet a careful samp-
the day before, with transactions of Iing ran $589.98. Second pot shot put
over 28,000 snares. The buying of tha| into this vein blew out large quanti-
stock was reported to be coming in| ties of exceptionally rich ore. This
from all over the country, snd served | runs parallel to original vein, which is
to advance the price fo 67,an advance important. Shaft being sunk on an-
of 5 points from the high point of the | other veing, 20 feet wide, shows free
previous day. It closed at 65,a net ad- | gold for entire depth. In sampling of
vance of about 12 points in the last | vein system proven. for considerable
week length on surface, not a single blank

Dome Extension was another feature | has been recorded. Camp all excite-
and was heavily dealt in. .‘The diamond | ment over recent spectacular finds at
drill hole on this property is now down | Newray, Large tonnage of high-grade
over 1700 feet, and the results so far|ore now assured, Undoubtedly, big
obtained are reported to be extremely | mine being developed.”
satisfactory. Altho no definite news In conversation with The World last
is_forthcoming, it is rumoved in cir- | night Mr, Wills said: “Had this pro-
cles close to the Dome management | perty been given the intelligent man-
that there is no doubt new whatever! sgement a few vears ago that it is
but that the Big Dome option will be | now recelving, there is no doubt in my
exercised on the Dome Extension and | mind, or in that of my enginecr, but
that in the near future. that a very large and productive sold

Yesterday Dome Ex. stock opened|mine would hsve been established,
at 34%, and gained to 37% on the close. | Well, the mistake of the others will
New York was a heavy buyer. BizZ| doubtless mean unqualified success {o
Dome sold at $24 for a block of 100 | those in whose hands rests control, as
shares, but there was no offering of| instead of a property ‘worked out,’
stock on the close with $23.50 the best | which was the belief of the amateur
bid. miners who operated the lesse and

MclIntyre recovered most of its loss! gouged out over $210,000 in gold bhui-
of the previous day, selling at 134 to| Jion from a single vein, Newray today
126. Jupiter opened % higher at 28%,| has partially developed a new vein sys-
but lost the gain later on. West Dome | tem which promises to become richer
Consolidated was fairly active and a| by far than was the lone vein worked
little easier, sclling off fractlonally | by the leasefs,
from 38% to 38. Word was received “Conscientious work is
after the market closed that a rich| done at Newray, and as it continues,
strike had been made on the 300-foot| results exceed all expectations The
level in a drift to the east to pick up | new vein system being developed on
the big high-grade vein located by the | the surface s believed by every pro-
djamond drills, The new vein is five| mipent engineer who has made ex-
feet in width and assays at $88.40 to| amination, to be the extension of the
the ton. : Hollinger main vein. My engineer pays

Teck-Hughes opened at 85%, % |-1egular weekly visits to Newray, and
point down, sold off to 34% and ral-| he is positive a big mine is in the mak-
.lied again on the close to the opening | ing, Stripping and trenching of the

rice. Vipond was steady around 41| pew vein system has already shown a

41%, continuous length of over 100 feet, and

There was a fairly large volume of | widths ranging as high.as 50 feet,

" trading in the silver issues, Beaver “Judging from results already ob-
r wag steady at 41 and Crown l’lcyerm tained at this property, it would ap-
pained a little, going to 44. Gifford| pear as it it will only be a matter of
held at 6% to 6%. McKinley-Darragh|a short time beforc the ten-stamp mill
sold at 5815 to 59. Timiskaming firm- | is again in operation, and Newray nt-
ed a little to 59 and closed at 58%.| fain the producing stage. It should not
Nipissing was steady at $7. be overlooked that the old Tea during

the early Jays of Porcupine was cluss.
RICH VEIN ENCOUNTERED | now being meaolliuger and Dome, and
AT WEST DOME CON,

now being given its first real chance
New Ore Body, Unknown Pre-

to make good, already is creating
considerable stir in the camp, as well

, viously, Struck in Last

e Drift.

as in the market.”
I

now being

KIRKLAND LAKE STOCK
LISTED AT STANDARD

Recent Strike Made at Property
Looking Exceedingly Good.

Word has been recelved from the
West Dome Consolidated that a new
&nd Important find has been made on
the drift to the east on the three hun-
dred foot level. The new vein is five
feet wide and assavs $88.40 per ton.
Jt was encountered onlv sixty feet
from the shaft. This drift was dom-
menced a short time ago for the pur-
pose of cutling the big high grade
vein, which was cut at the five hun-
dred feet 'from the surface by the din-
mord drills a short time ago Thn
mew veimnr fust run into is an entirely
new one, and had not been located
before,

f McKINLEY DIVIDEND,

I McRinley-Darragh directors at {hejr
Mmeeting declared the regular quue-
terly dividend of three per cent, nay-
Eble to shareholders of record on Sept
9.

—

The Kirkland Lake Gold Mining Co,
stock was listed on the Standard Stock
Exchange vesterday. The capital of
the company is $2,020,000, with a par
value of $1 per share, Twenty-five
cents was the initial bid for the stock.
The preperty of this company is under
option to the Beaver Mining Comp.any,
and latest reports from the camp have
beer. very satisfactory. The recent
sirike made on the Kirkland Lake
vroperty at the 800-foot level is likely
Lo prove an important one. Cne vein
was siruck which is six and on3-half
feet in width and which assays over
sixteen dollars to the ton, while ‘only
eight feet from it another was en-

countered which showed much free
gold.

NEW BANK MANAGER.,

5 I‘l}% ¥urns succeeds Mr,

- 14asson as Toronto ma er of th
Bank of Nova Scotia, Mrr.mgiauon tre?
signed a few days ago
president
Rolling Mi

PRICE OF SILVER

LONDON, Aug. 30.—Bar silver
is up 8-16d, at 324,

NEW YORK, Aug. 80.—Com-
mercial bar silver is up %ec, at A

67%e. was brought
= e —— ) superintendent,

to Toronto as western

————

Huge Belt of Quartz and Schist
Runs Across the
Property.

By Special Correspondent.

'nmﬁms.‘ Aug. 3¢.—If :nethodical,
thoro, mining vounts, then the Hayden
will accomplish™Lig things in the way
of showing the north that Porelipine
gold exists cisewhere than in Tisdale
Township, ’

. The Hayden property is 3% iniles
south of Tiounins, in Ogden Tcwn-
ehip, toucking the Deloro line, and is
connected with the camp by an auto-
mobile road, almost completed by ths
government, /

The outstanding fenture is a huge
belt of quartz and schist, with a littie-]
porphyry. It could Ye ecalled a dyke,
but the term might not be genorally
accepted because the helt, within the
Hayden claims of 290 .cres, is a quar-
ter of a mile brond und a mile long.
It resembles, ,from the surface, tre
dike the Dome ik glory-holing. Blotches
of quartz, most of it in well defined
leads, glare out everywhere, Great
areas have been schistosed, always a
welcome thing in this country.

The “dyke” stands right out the
landscape. Atcp it, at a hi point
where the Hollinger plant can be clear-
ly seen acrcss country, are the mins
buildings.
but observe that great attention is paid
to everything being in ship-shape and
that economical ¢onsiderations, provid-
ed they do not hamper, prevail always.
The Haydens, futher and son, ave
sticklers for method.

The property is being logically de-
veloped, step by step, with no undun
rushing. When the work underground
has got the ore reudy for it, in glutling
quantities, a mill will he erected. The
shaft is down 200 feet. with the sump
14 feet, all in orc¢: 654 feet of cross-
cuts end drifts have heen run. One ore
body, 89 feet wide, was encountered at
the 100-foot level; values were $48.40
down, TLis contiins good ore, the
value of wbich :nilling will best de-.
termine., At 200-foot there are two
vein systems. Number one system is
nine feet wide; number iwo is ten feot
wide. Both are hcavily minerslized
and carry gold.

On the surface, behind the power-
house, free gold has been taken from,
and can be scen in, an ore hody 20 feot
wide,

immense amount of work will be ne-
cessary to open it up and show an ap-
proach to its true value. The right
policy is being pursued, it is really a
matter of time. The mine is cagitalized
at $2,000,000, with 350,200 shares, dis-
tributed amongst 180 holders, out.

DOME EX. STRIKES ,
LARGE ORE BODY

Seventeen Feet of Ore Averaging
Twelve Dollars is
Run Into.

The following was received yester-
day from New York over Hamilton B.
Wills' private wire : ;

“A despatch from C, D. Kaeding,
manager of the Dome Mines Company,
dated South Porcupine, Ont,, to the
local offices of the company, says:
‘Drill hole No. 8 at a depth of 427 to
639 feet, cut 37 feet of ore averaging
7.44 gold. Still boring ore, Drill
hole No. 6, which is on the Dome Ex-
tension ground on which Dome Mines
Company holds an option, cut 17 feet
of ore average value $12, and drilis
still in ore.”

ot

BIG DISCOVERY AT
O’BRIEN PROPERTY

Word has been received from Gow-
ganda, says The Cobalt Nugget, of a
very important strike on the Mille»
Leke O’Brien property. In a crosscut
&t the 30-foot level, according to the
information, a wvein of native silver,
about 14 inches wide, has been dis-
covered. The vein appears strong ar.1
well defined, and there is every rcascen
to believe thst it has some continuity,
The find is considered the greatest
ever made on the property. © 1t was
made on the Millerette claim of the
O’Erien group, Manager Dickenson of
the O’Brien here, under which man-
agement the Miller Lake O'Brien 1s
operated, declined this morning to give
out any information concerning the
find other than that it was
importance,

LABOR SCARCITY IS
AFFECTING MINING

By Special Correspondent.

TIMMINS, Aug, 30.—In common with
the rest of the country, the mining
camps are feeling the labor paucity.
Today muckers, and laborers particu-
larly, are in great demand, Men of |
every class on presenting themselves
are eagerly gnapped up.

In connection with the labor situa-
tion one notes that the French Can-
adian element ig taking a prominent
place in the gold camp. There are
stores here thruout Porcupine that ca-
ter exclusively to the peuple who are
coming in from Quebec. French papers
and literature are carried in all the
news, drug angd stationery stores, and
“Bureau de Poste” ig tacked up. along.
side “Postoffice” {n every town and
settlement from Cobalt north,

GANGS WORKING ON
TMNSMISSION LINE

——
By Sp_ecial Correspondent.
BOSTON CREEK, Aug, 30.—Gangs

A critical yisitor could nrot to!

The Hayden {s truly &.ig hing” An s

of much |T, O

South of Dome
Lake.

By Special Correspondent. .

PIMMINS, Aug. 28 —There 1s talk

up here that the stock of Porcup}ne
Premier will be placed on the Stand-
ard Mining Exchange. This stock is a
very active one vn the Boston unlisted
curb mart. The property is the old
Standard, to the south of Dome Lake,
and is on the Tisdale-Deloro line., It
was capitalized and floated by a 30';
ton company that by pretty good luc
made a ‘re’;t reputation for itself in
lead and zinc mining flotations. Three
hundred thousand shares at 85 were
snapped up in a day by the company’s
clients. :
The property is being worked by A.
8. Fuller & Co., who have the man-
agement; B. M, Walton 1{s 'superin-
tendent. They went to work last March,
Now it is proposed to deepen the for-
mer 100-foot shaft to 500 feet. They
have a gix-drill compressor, a new
power-house, a 10x12 holst, and plen-
ty of well-directed enthusiasm,

The old company stuck to the por-
phyry; the new management is cut-
ting thru to the basalt to look for big
ore bodies, altho the porphyry- pro-
duced a brilliant free gold display. The
new people are on to a 15-foot ore
body which is sald to run $8 tv $10 a

Property

n,
It is hoped that the property will be
in shape by next summer for a mill,

i

STANDARD STOCK EXCHANGE,

Porcupines—
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STANDARD SALES,

High. Low. Cl. Sales.
Porcupines—

Apex 8%, 81 81 8,500

nge Ext. ........ 3TY% 34%, 37% 15,900

Dome Lake 44 43 43 2,650

Dome Mines b 24.00

Moneta b ds

Hollinger Cons.

Jupiter

McIntyre .
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8,300
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1,400
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2,200
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1,000
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MINING MEN

Between West Shining Tree Gold Camp
and Nipigon (460 miles) several mining
belts cross our steel,
especially the west~
ern extension of the
= Porcupine Gold Belt.

f Ll Dominion and Pro-
| vincial geologists

‘ = 'ﬁf have summer

e II been mapping out
( { L} JL the formation ten
4l gy 1niles on each side of
/ the line all the way
through, so that later
We can present maps
showing the exaot
This work, together
from our land apd
were selected from

to mining men

economic formation,
with what we know
timber cruisers who
men having Cobalt, Porcupine and Sud.
bury experience, makes it possible for
me to save mining men weeks of uso-
less pzo-pectln‘ by their men out on the

groun
My information is at your disposal, ba-
means rall

cause mining development

haul to us. I cannot guarantee you will
find pay ore, but I do know that we
have ground well worthy of prospecting
and developing,

CYRIL T. YOUNG,
Manager Bastern Lands, C.N.R., Toronto.

% | macher mill being greatly en

% | course, enjoying the new prosperity of

5| ness from Winnipeg west, and has its

Samples Taken From New Vein
Liberally Impregnated With
Free Gold.

: By Special Correspondent.

SCHUMACHER, August 30 —8Some
‘handsome les of ore, Iberally
splattered with free gold, are being
tuken out of Schumacher Mincs' new
vein, which was located behind the
oifice and cut into from the 100-foot
lovel of the main shaft, It {s quite pos-
sible that this vein will average more
than $20, the first value placed upon
it. The crosscut from - the 200-foor
level, from where the ore for the mill
will be taken from the vein, is being’
pushed rapidly ahead to mest it,

Development of this new vein is the
first work the Schumacher Mine has
dene toward the south and is accepted
in mining circles here as an evldence
of the new spirit that today ruleg the
mine, a spirit totally different from
that of last winter, The exfstence of
the vein was known long ago hut for
reasons guessed at up here no effort
to reach it frum below was made,

Now also sees the Schumacher
breaking into virgin ground toward the
tiortheast of their property, where a
shaft is being sunk to allcw cross«
cutting to pick up two good veins that
should be easily Jocated. 'This new
ehaft js 1400 feet east of the main
shatt. The idea is to connect the two
by drifting along ore, and it may take
six months 10 join up if the wiggling
on ore policy is closely adhered to. In
the meantime some sort of temporary’
srrangement to bring the ore over to
the mill will-be installed. Probably a
light aerial tramway will he put in’
the cbjection to this is that it would
cross over the town and main street
of Schum:acher,

The Scrumacher mill ip equipped
for 120 tons, hut by foreing the man-
agement is running thru 140 tons
dafly. An oxtra agitator may be put
in, and some increase to tank capucity
made, and the mill forced up to 160
tons, At least this is what the man-
a,nern:ntth wtuitmu,fe ai bid to do. It is no
gecre a all cire are
favorable spring will Wm-‘

The cost of production is now $3.50
& ton, which is alout as low as anv|2
of the mines in camp, To dute the
values in the ore have not bheen very
high; the new ore bodies being tapped
sbould leave, according to all calcula-
tions and veins, an exceptionally high’
margin of profit,

‘The town of Schumacher has doubled
itself ‘rince spring and now has ahout
one-ithousand citizens. Houses are go-~
ing up on cvery hand, Every lot in the
site has been sold, but not all are ac-
cupied, The town is proving the busi-
hess centre of the Schumacher, MeIn-
tyre, Newray, Vipond, Mcintyre FEx-
tension and Jupiter Mines, and is, of

vll these mines,

gi
8TOCKS ACCUMULATED.

R. E. Kemerer in his mariot report

says:
There has been a steady absorp-
tion of the Porcupine and Cobalt
stocks by inside interests going on for
some time past, and the operations of
this week have been solely with a view
to the acquirement of still further it
blocks of stock. While this s indi- |1
cative of the absolute confidence which
those who are in a position to judge
bave in the future of the mines, it
also serves to greatly improve the
technical position of the market,
Stocks are now in very strong hands
and seldom, if ever before, has the |
Canadian mining market been in as
g#trong a position to sustain a boom,

R. SIMPSON COMPANY MAKE
BOND ISSUE.

The Dominion Securities Corpora- I
tion is offering $600,000 of 6 per cent.
first mortgage serial gold bonds, due
1917-1981,. of the Robert Simpson
Company Western Limited. The se-
curities are redeemable at 103 and in-
terés on July 1, 1919, or any interest
date thereafter on 60 days’ notice.
Principal anfl interest is payable in
Toronto, Montreal and New York. The
company is the western subsidiary,
which will handle the mail order busi-

in

in

re

warehouse in Regina. The -capital
is $1,600,000 in preferred and $2,500,000
in common stock of which $1,508,000
is issued and $1,600,000 of this is held
by the parent company, which guaran-
tees the bonds unconditionally.

STEAMSHIPS FEATURED,

Heron & Co. report:

MONTREAL, Aug. 30.—Canada
Steamships was the feature of todays’
market, selling up to 81 on heavy
trading. This company is reported
to. be having a most prosperous sea-
son and this years earnings - should
be sufficient to place it in a strong
position.  There was a certain am.
ount of mystery about today’s move-
ment in the stock, as there seems to
be no immediate change to influence
the market, Trading was well dis-
tributed thru the rest of list and the
merkets both here and in New York
are holding out well in face of un-
favorable sfrike news.

LONDON STOCK MARKET, it
LONDON, Aug. 80.—~Money was in in-
creased demand, and discount rates were
quiet today. The net sales of treasury
bills last week were £22,000,000, making
the total outstanding £908,000,000, The
stock market had a good undertone and
maintained most of yesterday's gain.
Business further expanded in Roumanian
oil stocks, Japanese honds and shipping
shares, while the decline in Russian ex-
change from 147 to 142 stimulated all
Russian securities. Business in other
directions was meagre,
ties were irregular,
of labor unrest,

m

American securi-

awaiting the outcome to

of men are back of here clearing the
right-of-way for Cobalt-Kirkland Lake |
transmission line, Poles are being‘
erected and wires strung thru New |
Liskeard. The penalty contract calls |
30, and the contractors are rushing to
make good. g

NO MONEY TIGHTENING IN LO-
CAL CIRCLES,

It is learned that there has been no
tightening of any account in the
money market here, and that brokers
are not experiencing dny difficulty,

for the delivery of 2000 h.p. by Nov. |

such as is usually noted at this period |
of the year in securing loans on good
stock collateral., Bank deposits are|
Increasing rapidly.  Across the border |
call money is holding around 2 to|
2 1-2 per cent., the range so far this |
month being 2 to 2 3-4 per cent,, com-

short time

pared with a high of 8 Per cent, a
ago,

—_—

at

“Richest Strik

My enﬁne«r' at i’orowptne 80 describes

“Vein Shows

& big mine
in this security at curre

AN INVESTMENT P,

BUY NEWRA

(Member Standard
L Direct Wire
42 New Street,
New York: City,

Widt™ of 15 Feet,
Over $500 to Ton”

being

CASH OR ON 331-3 PER

HAMILTON B. WILLS

Stock & Mining Exochange),
W to New York Curb, ’

Royal Bank Bldg,,

Toronto, »

e Yet Made”

the mew find made on Newray, and

Assays Run ||/
se

established  at Newray, as well as it
nt low prices eventually becoming at

AR EXCELLENCE,

Y AT ONCE! ACT!
CENT,

. MARGIN,

231 White Bidg., ”l‘-.'llll%.

o

Buffalo, N.Y. Rochester, N,

/

linger at $3.50 a share
Mcintyre at 50c a share
to” buy Newray,

be described as the *
sents the time when the securi

early stage of
pass from the developing stage into

and I further believe that it represents an opportunity that
come again, even in such 2

producing zone.

and
up its mill-and begin producing on a few days’ notice.

gressive management, with ample capital behind them.

there are scores of good propositions on
the majority lack

as a regular dividen ;
the earmarks of a winner and that it is b
tunity—for big profits—to pass by withou:

Luine
'purchased Chino, Miami,
Extension,

passed, never to return, but
issues is here, and_ the best one I know of is Newray.

ent price is in the sixties, you can
half of its par value,
$1,000,000, the full par value does not represent a high ﬂgurqﬁ
such a meritorious security. i

linger, but if it should do
$5 to $10 for each share of stock.

Mr. Meant To has a comrade,
And his name is Didn’t Do.

Have you ever chanced to meet them?
Did they ever call on you?

These two fellows live together
In the house of Never Win,
And I'm told it’s haunted—haunted
By the ghost of Might-have-been,
SUSIE M. BEST.

of imvestors who “meant to” buy
a few years ago. They “meant to”
a few months ago, and today they “n
but somehow or other they put it off until to

Good intentions mean nothing unless @& put them into

P

There are thousands

and the only way to do a thing in these modern days is to do it nes

There is always a period in every investment that could ap
sycholoilcal moment” inasmuch as it

y should be purchased.
The “psychological moment” in Hollinger was when it :

$£3.50 a shase,

The “psychological moment”” in Mclntyre was when it sold !

low 50c a share,

The psychological moment in every good investment is in
production or at the time when a property is abg
the producing period. i

I believe today is the “psychological moment” to buy Ney
may ne
sensational camp as Porcupine. ¥

tabulate the known facts about i

To me Newray has all of the essential elements that
successful mine.

It has a good property, 320 acres located right in

During the past six weeks it has been developed so ag

that it is rapidly reaching the point where it may soon
producing class. ! el

of good millin

Newray has already uncovered a quantit
equipped for handling the ore, it can

as the property is full

The fact that Newray has the ore and the mill fo treat th
ves it two important factors that few new companies can bo

Ordinarily it would mean months, and many mont}

for a new company to build 2 mill after finding the ore, so
occupies a unique

position in having a full mining equipment
stalled and paid for.

Newray has a good property with good ore and a ca% ble,
. There
has all of the essential features to make a big successful mine

Look over the entire list of mining investments, both
the United States, and see how many you can find that

pare in every way to Newray, -

I can tell you in advance that you can’t find many, for

the list, you will
one or more of the essentials that Newray

No man can say when this or that mine will pay a divid
do not attempt to dpmdict the time when Newray will be
payer, but | do say that the propeg

far too good :

a though '

Mining in the past ten years has offered the investor
opportunities than any other industry, and the thous
Inspiration, Braden Copper, United
Nevada Consolidated or Utah in the early days
ceiving regular dividends, in many instances, equal to

amount paid for the stock.

The psychological moment to purchase these securities |
the psycholofgical moment.on some

The par value of Newray stock is one dollar, and as the i3
purchase it today at little over one

and as the company is capitalized at on|

A big producing mine in the Porcupine district is worth f
illions. ~ The Mcintyre mine, at present market prices, is wi

around $5,000,000, while Hollinger went into the merger on a §!
000,000 basis.

Newray may, or may not, develop into a McIntyre or a §
so, it would mean a price of anywhere fi

I do not know how high Newray will sell, but on the shoy |
has already made, I consider it worth fully a dollar a share, 4

I assure my friends that I hold a block of the stock that I would I
part with even at one dollar, -

I expected Newray to “make good” from the start, but I

no idea it would do so in such a short space of time,

The latest news from Manager Charlebois shows that they ha

exceptionally good milling ore as far down in the shaft as they hay
gone, and it is only reasonable to expect these values to conti

denth.

I understand Manager Charlebois plans to cut these new v
the 100.and 200 foot levels by cross-cutting from the old wo

on these levels.

When this is accomplished there is no reason why Newr#

should not start up its mill and begin producing.

I told you months ago I had “something good,” and later
told you the “something good” referred to Newray when it
lling in the thirties,
is a better purchase
half the price.

If you intend to

at present prices than it was six weeks age

Today it is in the sixties and I tell you now

buy Newray, do it now. Don’t put it off unfl
too 1late, for if you do, you will join your friends in the poetry a
live in that haunted house of ““Might-have-been.”

ed by the
somotive cq
b cent, div!

| the close was
. ARREARS

Vsl
Pirectors. Dec
.y, .dend o
(955 kS
MONTREA
the Dominio

- , Limired
iy
2 -a fall

: the ordinary
‘ ich will v
ha

ve accumu

y to starg

- preferred

. seven. p
bursement

paid uy

clors  dee

j : ‘dividend ¢

to the
n exactl
accummila

. _payments w

it. being d
47 per ce

% per cent. in

10 be sent o
ture of $350,
1 payment

1fs ‘year of

8
TOTA

; las i
, 3,868
tract

rease. 16
Oats—5914,000
Year, 11.000, ,

! I 14 Md

: % 1
ton street. ex
rt exchan

B

X 100.... 3
ont.fds, .

Btér. dem., 47

Cable tr”,,, 47

| Bterling, den

| Bk




