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figures are not’ ‘available for the

; ; Gold Output.

a.d,-o: 2 total production, the
| : t:xﬁne yiglded 161, 70; 4
, “MeIntyre 59,779 ounces an

m.;,’"“‘ ek axate. v
and having a |

the only metal which did

the general increase of

~Indeed, the high price of lahor

has, for the time being,

i the rate of expanston for this
anch of the Industry. The output
for the first nine months of this year
28 some 20,000 ounces less than for
corresponding perfiod of 1916, .

: Evlmoe acoumulates that the gold

yesources of Northern Dmaﬂlgoi;;ep?:;
dve. Developments  at 1

ve been satisfactory, and Kirk-

4 Lake shows signs of being a good

ond. A satisfactory feature i€ that

o pewen gold camps ate scattered

er;a wide area of territory. ik

; Silver Figures.

| filver—The average price of . dlver
as 79.788 cents, the low being' T1.75
bn March 27 and the high 108.50 on
ept. 25  The following mines were
e leading shippers. Mining Cor-
oration of Canada, 3.881,211 mmccs.
lpiaalng £,889,462  oufices; © Kerr

e, 1,708,921 ouncu{- ZAS,

18 315 ounces, O'Brien, ' 925.000

0 ; lv:r m:mh-%mo,

‘BY TECK-HUGHES
President. Denison Presents

' Report at Annual. Meeting
—New Capital Required. .

Announcement hhat
pancing is contemplated a8 a means of
securing capital vlta.l’lly needed for the
development of the Teck-Hughes Mine

was made in the report of Presidenl’
chu.rlea L. Denison of New York at the
fourth annual_ meeting of the compsiy,
 held in the Kifig Edward Hotel yesterday

fternoon.
The report stated that development of
e mine showed s y of miliing ore of
nsiderable width, and’ that extensive’
ross-cutting, raising, sampling and as-
saying was required. The mine superin-
W, endent been authorized to ‘extend
the pnm g0 a§ to obtain ‘a ‘eapacity for

el 378,782
_lln..‘<1

new plan o} fi- |’

treating 110 tons per day. It was esti-
mated that this would cost $30,000, and
n addition substantial sums per month
were required to carry‘on mining, mill-
ing and cyaniding. -'After a reference to
he failure of the bond issue of $350,000,

: 'whlch was ieft on the hands of the un-

'%M upon would prove attractive..
e financial report for the fiscal year
‘ended on Aug. 31 last showed expenses
$187,352, less income from ‘operation,
nounting to $31,896, leaving an adverse
alance of $105,456. 53.° The net impair-
at the end of the fiscal year was
261,926, as against $156,484 for the cor-
sponding period a year ago.
'lhe fouowmg officers were re-elected:
4 Denison, New York, president;
t. W Pomeroy, Buffalo, vice-presi-
. Crooks, Toronto, secretary:
treasurer; Albert W, John-
New York, and J. F. Thompson,
w York, directors.

¢ DOMINION IRON SELLS
LOWER AT MONTREAL

"$tock’s Decline of One Point Only Market
Feature,

Montreal, Nov. 13.—The only feature of
todly‘l session of the Montreal Stock
e was a decline of one point reg-
Inared y Dominion Iron, which sold off
to 62%, Iron opened the session at 53%,
down "4 from yesterday, and then sold
off to 62% on moderate offerings. Steam-
ships, voting trust, was fairly active, 300
shares being traded in, but the price was
unchanged at 39%. Smelters was un.
changed at 25, as was Civic at 68%.
There was stxll a good demand for
broken lots at the minimum prices, Bra-
zillan, “Macdonald, Dominion Bridge and
Lake of the Woods all being dealt in.
¢ . Smart.-Woods was not affected by yes-
| terday’s dividend announcement, No sales
}:ere recorded, and the only quotatlon
a8 61 asked, 54 bid, Maple Leaf also
* failed to reflect the good news, being
quoted at 100 bid

Outside of some Brazilian Traction at

;i:uthefrest of the trading was in odu

. CEREAL MEN DISMAYED
OVER ORDER OF HANNA

The statement is made that cereal
| Manufacturers are making strong ef-
| forts to have Mr. Hanna modify his
¢ Tecent ruling against the sale of pack-
i age food products in, packages of less
d ?l‘n 20 pounds. It is feared that this

> Il act as a ban against the carton.

Tade, and render -nactive an enor-

;“WB quantity of machinery which
188 been installed to supply the de-
:nund for this class of goods, there
§ consternation amongst cereal 'men
ﬁnd it is claimed that unless the
tense Joophole provided by the food
Sontroller will give a, way out, a

‘3-“86 number of businesse§ will have
© be closed down.

T. H. HALL'S NEW POST

¢ oTh; General Ac(‘ident Assurance

f Canada. head office, Continen-
fal Life Bidg., Toronto, has appointed
Dre idH Hall to the position of vice-

a.lu ent and general manager. . Mr.
ma.l s well known as the. Canadian
&nanlxer of the General Accident, Fire
o o hif Assurance Corporation, Ltd.,
Ch position he still occupies. Mr.

8 appointed as his assistant
uwerl in the Canadian . company,
-y M;v C. Wright, who has obtained
Brlu ® casualty experience with the
8h and Canadian head offices of

0 London Guarantee and Accident

» Ltd. Mr. Hall is president of the
oy lan Fire Underwriters’ Associ-
and a director of the Standard

:s-- u oty
:‘/ mnum.4 :

OOy Vo0
ol erred

$43,179,496

iut three items.
776,566 ouncel.
767,132 punces. .
Nicksl and
anetals have risen in mpeiice and are
valued in theBe statistics at 25 cents
and 20 cents per pound respecively for

Miller Lake-O’ "Brién,

483,
m'&aw:
33,419

do. pref

Srrramseneny

e L
aeee 101%

do. %ﬂd ..........L :48%

Crovr‘g g:ot

R HER P R 4 64

...-A,..

Both these | MaPle

the metallic contentS of the mattes | Nipissing

produced. Nickel is quoted at 50c to

5be por pound. and the United #States |’

‘Government has now fixed the price of

copper at 23 1-2 cents per pound. The

mines of Sudbury are ncw, and have
been for some time, worklng at maxi-
niwm capacity. The nickel contents of

‘| the mattes for the nine months of 1917

were a litile larger than for the same
period in 1916, but the copper con-
tents were about 1000 tons lower. The
International Nickel Ccmpany's now
refinery at Pbrt Colborne is well under
way, and is sxpected to be turning out
refined nickel before. next spring.

Iron Ore and Pig Iron—In addition
to exported . ore, 138,808  tons were
shipped to Ontario smelters,  Of the
total of 983,821 tons of ore smelted
only 93,536 tons, or 9.5 per cent, was
Ontario ore. The total pig iron pro-
duced was 513,232 tons, wortth $9,841,-
435, as compared with ' 501,410 tons,
worth $6,386,965, in 1916 for the corves-
ponding period. This shows an ad-
vance of nearly 50 per cent. in the
value of plx lmn it

STOCKS AGA!N FEEL
- WEAK INFLUENCES

Trading Beeomes Quite List-
less at - New York-—-

C.P.R. Declines:-

New York, Nov. 13. —Foreicn conditions
brought ~fresh- disturbance :to the stock
market today. Further selling.'was in-
duced by’ the British Premier’s Paris ad-
dress and Secretary .of War Baker's
‘warning that strategic changes in - the

conduct of the war may result from the War Loan—

-Russi reyolution.; 3 ..
L Add reuon for cnncern wu furnish-
ed by weakness of rails, Canadian
Pa.clﬂc ta,lllng 3% points, to . the new
minimum gt 130%, aad St.«Paul making
a new 36, both rallying |.
"moderately !ater

Trading became listless after the first
hour, the total of 510,000 shares being
the lightest turnover of recent days,
There was a moderate revival of actlvity
in the last hour, but the heaviness of
Marine preferred ‘acted as a deterrent to
improvement elsewhere, the list c!ooin.g
with a preponderance of losses. ’

Nothing in_-the day’'s operations war-
ranted specific comment, all the leaders
moving within two to three point limits.
United States Steel sold up to 93%, and

point. Other industrials' and speculative
issues generally denoted the immediate
views or caprices of the professional ele-
ment,

Money and foreign exchange markets
reflected the apathy of .the stock. list,
Time loans; were slightly easier, and cali
money kept in the narrow groove of 3%
to 4 per cent,, on a diminishing enquiry,
Remittances to Petrograd and Rome were
unchanged from yesterday’s rally.

Liberty issues featured the heavy bond
‘market, the fours recording a new m
‘mum of 99.94 to 99.80, while the 3
were fairly active at 99,36 to 99.26. Tota.l
sales, par value, aggregated $3, 225,000,

| WEAKER TONE IN

MINING MARKET

Hollinger is in Free Supply at
Lower ' Level—McIntyre
Also Reacts.

Slightly reactionary tendencies in
Hollinger, Dome and McIntyre were
features of yesterday’'s listless trading
on, the Standard Exchange. Holly was
in more liberal supply than usual,
nearly 1300 shares changing hands.
and- it sold back to $4.55, the lowest
level of the recent downturn. after a
steady' opening at $4.65. Dome was
dealt in to a limited extent at $7.00
flat, a higher quotation 4han - the
Monday - closing at New York, but
.slightly under the Toronto closing of
Monday. MciIntyre, which exhibited
decided firmness on Monday, finished
the day at $1.32, a loss of two points.
It is stated unofficially that a new
vein has been found on the MclIntyre
at the deepest level and that the ore
is of exceptionally high grade. Por-
cupine Crown, Vipond and Dome Lake
were on the heavy side. There was
some demand for Keora at 18, a ris-
ing from a report that a diamond drill
at a depth of 200 feet had encounter-
ed a vein, 50 feet wide. The property
is in the northwest part of Whitney,
and engineers are stated to have ex-
pressed the belief that the vein is a
continuation of that developed oh the
Davidson and Bilsky preperties. in
northeast Tisdale.

In the silver group the only no-
ticeably firm spot was Ophir, which
sold at 9%, an advance of % on trans-
actions of 5500 shares. Operations on
Ophir have been of an encouraging
nature, and it is hoped that within
the next few weeks the vein, indi-
cated by the formation will be de-
finitely located, Coniagas was slight-
ly off at $2.95 and Timiskaming at
o
26.

. WORK JANSEN PROPERTY.

Cobalt, Wov. 13.—The Jansen pro-
perty, next to the Anderson at
Bourkes, is being opened up by the
option holders with a force of seven
men. A fair-gized vein has 'beey
nncovered along the side of the river

cial Agency,

near the Andersoa boundary.

down to 913%, closing at 92%, off % of al

i-/

N. 8. St«l COM, wuv-nnnen. 79
Niiine ods 310N

sasene

a0 ;5.0"

Twin Clty com. .
‘Winnipeg RY.

Canada Landed
Can, Permanent .
Colonial Invest,
Hamilton Prov.
Huron & Erie

do, 20 per cent, pd
Landed Banking .
National Trust
Toronto General Truats
Toronto Mortgase

Canada Bread
Mexican L, & P.
Penmans ...

Rio Janeiro

Steel Co, of Canada
War Loan, 1925
‘War: Loan, 1931
War Loan, 1937

TORONTO SALES. )
o-p Higsh Low Close Saleso

o 32 32 32% 32%
Brazilian % sg% okl

F.N. Bt pr gg{ 5 ¢

710 7.10 7. 10 7.10
202 202

52%. / 52%

72‘;& 73 72% 1

'101 100 100 10
92 92 N 10

84y 841, 24
4 B% % ssoo
'93% 93% $5,100

EXCHANGE.

Barcelona 395

50
3

595
5

do, 1981.... 95 .95
dg 1937, .. '94% -gm

MONTREAL STOCK

lied by Heron & C. 2.y
Supp ypen High Low Last Sales.
Brazilian ... 32 : 77
Cn. 8.8. Vot.. 39% ... 300
d0.. pref... 168 ... ses . ess 4
Can, Cari... 18% CAER Gl 4,3
Con. Smelt ;
D. Stl _Corp 53% 53% 52% .;2% 200
L, of Woods 120 1
McDonald, A. 13 10
Maple Leaf. 100 O 15

UNLISTED STOCKS.

Black Lake com.
do. preferred ....
do. income bonds.

C.,P.R. Notes

Carriage Fact. com.
do. preferred ....

MacDonald Co . A

North Am. P,

Steel & Rad

-do. preferred

do. bonds

NEW YORK COTTON.

8 P Bickell & Co. report New York

Cotton Exchange fluctuations as !ollrc’;ws

Tev,

Open. High, Low. Close. Close,

L527.22 27.30 27.13° 27.16: 27.23

Mar] ...26.68 26.71 26.53 26.62 ‘

May ...26.40 26.41 26.27 26.35
July 26 06 26.16° 26.00 26.05
Dec. 27.99

...24.00B
Dec. ...27 9% 28.08 27.93

Jan

MINES ON CURB.

Closing prices yesterday in the Co-
balt and Porcupige stocks on the New
York Curb, as supplied by Hamilton B.
Wills, the Royel Bank Budlgmg
Beaver Cons.

Dome Extension
Dome Lake ..
Hollinger “..
MclIntyre .

La Rose
McKinley-Darras'h
Newray

Nipissing
Peterson Lake
Timiskaming

LONDON MONEY RATES.

London, Nov. 13.—Money 4 per cent.
Discount rates, short bills, 4% per cent,
Three months’ bxll»s 4% per cent.

SUN LIFE ABSORBS
WESTERN COMPANY

Vancouver, Nov. 13. — It'is an-
nounced here that the British Co~
lumbia Life Insurance Co. has been
absorbed by the Sun Life - Insurance
Company under an agreement which
provides that shareholders:of the Bri-
tish Colgmbia Life shall have the
capital redeemed to them in cash, and
that policies will bé taken ever by
the Sun Life.

The British Columbia Life com-
menced business in 1911, and had a
paid-up capital of $100,000, with in-
surance in force of $2,750,000. Sena-
tor L. W. Shatford has been its pre-
sident.

N Pr.

neta ., .. ...

Porcupine

Right-of-Wa,

Shamrock

P'Tret_hewey
York, Ont
Provincial

Vaecuum Gas
Silver, 86(:

leond X%
E- ek

buvex—

Ophir
Petérson
Timiskaming.

Silver, 86c.
Total sa,la

‘\ew Haven
) S 0 I
St. . Paul.,

Can, . Pac...
K. C. Seu..
Miss. Pac...
Nor. Pac....
south, Pac.,
sonth. Ry..

Leh Valley

Penna, .....

Reading ....
Bonds—

Industriala,

Crucible
Distillers ...
Goodrich
Gt.
Ins, Cop....
nennecott. ..
Int. Paper..
int, Nickel.
Lack, - Steel.
LOTO, s
Max. \{otor
Mex,.: Pet..
Miami
Marine
do,
Nev,

ons. .
Steel. ..
Rep. Steel..

willys-Over.

Kemerer,
Curb:

North

Mines—
Butte Co

Silver Leaf ....«
Seneca-Superior .....eesee
{ Timiskaming

Holly Con.. .4.
| Keora

McIntyre ...
P Crown ...

Hargraves ...
La Rose .i...
McKin, Dar.. 60

Rochesterlr‘if
‘Wettlaufer ..

Anglo-French 90%

I 10914 109% 108% 108%,

Matthes & Co.
following ciosing prices on the New York

...-....-- S

Newray Mines .........'.. S

Porcupine Vipon‘d
.| Preston

Peterson IA.ke

Wettlaufer ...i.. ..
Mining Corx.)”““”' &

Miscellaneous—

csssnanninn P
¢

STANDARD SALES

Opén, H.igh Low Cl Sales.
8006
500
250
200
1,260
500
. 1,800
1,500
500
/ 18 iy v

Adanac ......

Provineial ...

20“ 255& 25

46, 785

—.‘3='

%{Ew vom serncKs *

- s tanda
p 4 P B{ckell &:{ Gq,eﬂtna rd Bank
l!uc‘tun.tinns m_

3&

Pacific a.nd SOuthern&— g
JAtchison ... 856

133% 133% 130'}6431% 1
15. . 16% 1 154

1537

Jnion Pac.. 1

8
6732 69% 67%
‘90% 90
Tmotlona. etc.—
10’;% £

ars

N. Ore{ :

36 ...

73%

b4

39 39% 383 383

I 188% 138% 135% 137

93le 93% 913% 931

1, 1200
200

2,700
2,900

3,100

38 38% é% éﬁ%
17% 17% 17% 17%

Total sales—508,6
NEW YORK CURB.

report the

Industrials—

Chevrolet Motors

Curtiss Aeroplanes

Am. Pulp

United Motors ..,....
ils—

O
Inter, Petroleum ....
Merritt Oil .........
Midwest Refg.
Boston & Montana
pper
Calumet & Jeroin

ons. Copper ....
United Verde

London, \ov 13.—Bar silver,
43%d per

New ‘opk. NO\ 13.—Bar silver,

PRICE OF SILVER |
|

§6¢c per ounce.

EDWARD E. LAWSON &G0,
Members Toronto Stock Exchange
NEW YORK and CANADIAN
STOCKS AND BONDS

801-2 C.P.R.

BUILDING Adel. 5407

«Nomcutsmmm
|~ IN WEST DOME DEAL|

A’ri‘angeme_’nts With Dome Lakev Said | -

|- following:
5001 of the vott

v 000,060 bales.

ronto Bxchargo. yesterday was the
largest in. some’time, .with Dominion

ing. up the bulk of the trading. Steel
opened svith the sale 6f a. block of 500

woa who both sold and
bought the shares. - The stock edged
of, however, to. azx, and' the closing
bid was only. 52: NVhﬂe trading in
Braziliau was fairly brisk, the prices
3214, was \lrtug.ﬂy ‘unchanged. Maple
lLeaf made a rather poor response to
the news of:the Victory Loan melon,
selling back to par after opening a:
104, as against 98% on (Monday. The
war lvans were 3ll easier on a. com-
paratively turnover. Total
dealings ‘were; . Stodks; 1302. © war.
bonds. 3»15.200 .

to Be Almost Completed,

Cchalt, Nov., 13.—The Northern
Miner says it has learned definitely
that ‘arrangements are being com-
‘pleted wherehy the West Dome.Con-
solidated will detelop the southern
cnd its. property thru .the Dome
l.ake workingas.
© As some Dome Lake veins drop and
run -into West  Dome ground  there
will bhé A ready response in ore
blocked out . when the
work fis started.

There isgalso under oonstdemtion
between = the two companies
arrangement whereby . a certain part
of the Dome Lake mill would be sct
uside for treating ‘West Dome ore.

" ‘©nil Dome Laks is in shape to use
the full capacity of its mill, it looks
like .good business . on the part
that company to be getting a rev+

vclopment work.

SHORT. AGE OF: COT!'ON

Crop Will. Not Exceed Twelve Mil-.
lion Bales, is Estimate,

: i ey
J {P. Bickell & Co.
m New York at the close
market: Crop estimates,
from now'on ‘will Pe ‘thé prominent
feature in’' markst 'discussions.  until
the government shall eventually of-
ficially fix the size of the crop.
From, such facis as are before us.
it would seem as tho the crop, in-
cludipg linters, will not exceed 12./
Thiq wtth ‘the limit a.t
the end of 2
total that is m_ a
. ¢irirements ¢ hardly room
for discuniomft Those * bear‘lllnl'y in-
(lined still depend on curtailed ex~

cline may come because of some
occurrence that. may warrant nqu,m-
ation by holders.
tinenit §s ' divided. sThe: market does.
not respbnd ‘readily fo the situation,
but thiz, may come by the' force of
shorts.. We doubt if any ' declines
will be. more tha.n. temporary.

|CALGARY aamu MARKET.

Nov, 13.«:0ats-No. 2 C.W.,
53 amx'?; cw.. soese No. 2 feed,
Barlev-—rNo.' 3'

5%" DEBENTU RES |

In addition to the
high rate of interest
these debentures are
made attractive by
the security provid-
ed for capital and
interest by “our
assets.

"' Interest Payable
Half-yearly. .

THE DOMINJON PERMANENT
AN COMPANY/

12 Klng Strut West, Toronto.

KEMEREH MATTHES &. HiB

Mam Stock Exchange.
Members }Comolld»od Stock Exchange.
. J Philadelphia Stock Exchange..

108 Bay Street - TORONTO

Algo: Naw York, Phlladclphla. ;
Hamilton, Léndon

Private Wires. Connect All Offices

WM. A.LEE& SON

All kinds of lnuumnce written
Private and Trust Funds to Loan
26 VICTORIA STREET
Phones Main 582 and Park, 667

GED. 0. MERSON & CO.

Chartered: Accountants
807 LUMSDEN BUILDING

Tha 'V*)lllﬂ'le Qf‘ ﬂﬂnlhs On the Tﬂ-"_’ A
ficel, Brazilian and Maple Leaf pak-| ‘

ahﬁm a “pui-thru” transaction ;

development |-

ani.

of |

received thé|

Canadian Pacific Railway
Company
DIVIDEND NOTICE.

At a meeting of the Board of Directors,
held today, a dividend of two and one-
half per cent. on the Common Stock for
the quartér ended 30th September last
being at the rate of seven per cent, per
annum from revenue, and three per cent,
per annum from special income aecount,
was declared payable on 3lst December
next to Shareholders of record at 1 p.m.
on 1st December hext:

By ‘otder of the Board.

ERNEST ALEXANDER,

e 'PAGE FIFTEEN
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londs

WHY should you s@cﬁhe for
"‘"'“'CanadasVictoryBonds?'

Canada S Vlctory

BECAUSE our National -

safety is at

stafm,_ and Canada must have

money to support our soldiers
fighting in France. 5

This Bank will accept. Victory

Bondé‘to the amount of $1,000

from any one person ior, safe-

- keeping gor' one yeat without

charge.

Loanswillbe made to wage
eamersonfavounbletermsfor
thepm:lmeofVlctoryBonds.

Howmuchwﬂlthisemblezo_t_l
tosubscrﬁe!et? e

'THE CANADIAN BANK
;. OF COMNERCE

driwe for the use of bart of it, at the | =
same time West Dome Would be re- ||i
ceiving money to carny on more dé- (i

lﬁltted {Q

ports. tp Faropess. £ W anifll .
1itimate d:cline in values e de-

Momentarily ‘sen- |

HERON & CO.

e

undersxgned bcg to -announce that they have . ada :
partnershng e

MR J. D.McNABB, CA

“and will carry on business as Chartered Accountants, Audi- i
tors and Liqmdators under thc sty!c and ﬂrm name of

nonmsou nnmm« & nomuv

uﬂ-«b;um"

A chtory Bond

Bye and Bye

and

I'll Buy

A Vlctory Bond Today

HAMILTON B. WILLS,
Royal Bank Building,

3

 and Buy and Buy and Buy

Members Toronto Stock Exchange
4 Colborne Street

VICTORY BONDS

Yield more than 5% %

T S UL SIS~ 055 Son— s

I TORONTO

- - -

Write us for advice before making a

Members “.ﬁ‘“‘ Stock Exchange

Talqmms Main 272-273.

'——'—7

MONTREA

In making an investment the selection of the security is
important factor.

ISBELL, PLANT & CO.

the most
purchase.

I. .

CANNON & CO. ‘

STOCK BROKERS

L Secre
Montreal, 12th November, 1917,

mmm
56 Klu M W., Toronto

mm\i
e 33423343

LOUIS J. WEST & CO.

Members Standard Stock Exchange

MINING SECURITIES
pm'ncN UP! lLD:“"




