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SOUTHERN RAILWAY CO.
AND BIG BOND ISSUE

Richmond, Va., Jan. 6.—Southern
Railway stockholders yesterday auth-
orized an issue of not more than $500,-
000,000 four and a half refunding and
improvement mortgage bonds to take
the place of the four per cent. develop-
ment and general mortgage bonds now
outstanding.

Many. of tho four per cent., bonds

cesben

PR ses

previously authorized have not been |Alco

fssued, a statement sald. because of the
difficulty in finding a market for them.

Ir calling the stockholders’ ‘'meeting,
it was stated that the plan was to is-
sue the bonds from time to time, not
more than $500,000,000 to be out-
standing at any period. They would
mature not later than Oct. 1, 1999.

SHAMROCK VEIN

DEVELOPS FAVORABLY

Approve of R;driction of

Daily Rations in Greece Now

The new vein discovered in th»
rosscut at the 300-fot level cn the
Rhamrock is showing cénsistency

York Ont.
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Schumacher ..... oy
Took-Hugh ¢ ‘3 14
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13 2,500
19% 25.60(5)
V. 15,000
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McKinley ........ : 50 3,600
Nl%lning P ¥ e 11 2008
14 3,300

ok .5

Vac, Gas . .. 780
Total sales—173,870.
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NEW YORK STOCKS

J. P. Bickell & Co., Standard Bank
Building, Toronto, report fluctuations in
New York stocks as follows: P

pen. High. Low, Sales.

New . i n e e é 134
N. Y. C. ....102% 103
St. Paul .... 0N 91

Pacifics and Southerns—
Atchison ...106% 1063 105% 105%
Can. Pac. ..160 160 1583 15938,
Miss, Pac. .. 14 14 14 14
North. Pac...l%g 110% 110 110%

Sth. Ry. % 31% 313 31

Union Pac. .140 @ 14414 143%; 1437
Coalers—

Ches. & Ohio 6415 648 64 6434

Col. F. & L.. 46 ° 46 451

N. & WelL..l!S"i: 133% 13314 13314

Penna. ...... 56% b56% 56% 567%
Rei;glng «..102 1021 10135 102

. ... 9315 93% 9315 9314
Indusetrials, Tractions, etc.—
hol 118
y 1O b3

Anaconda
Am. B. S...
A, 8T,
Baldwin .
Cal. Pet...
Car Fary. ...
Chino

Cruciblo e
Distillers ...

Lack. Steel..
Tead of

as| Loco,

development work proceeds. The new | Max.

lead carries high-grade orc, and taken
in conjunttion with the other vein lo-
cated a few months ago adds material-
Jy tol the position of th: company,
which, it is anticipated, will be on a
shipping basis before very long.

The discovery of high-grade ore on

Mex. Pet....
Miami 3% 463%
Marine o 26% 25% 25%
do. pref.... §5% 86 § 851,
Pac. Mall.... 20 A 201,
Pr. Steel.... 75 "ok 75 75%,
People's Gee.104% 1041 1043 10414
Ry. Springs.. 51 51 51 51
798

the Shamrock leads to the belief that
an extenison of the wvein series that
yielded such spectacular values on the
upper contact at the Beaver.has been
encountered.—Cobalt Nugget.

NEW DISCOVERY IN
WEST SHINING TREE

Another important discovery has
been made in West Shining Tree, on
the Hall claims, a short distance from
the Caswell group. While the vein is
narrow, running about six inches in
width on surface, some remarkably
spectacular samples have been taken
out from the test pit.

The property has been purchased by
Toronto and Montreal interests who
mlll1 ectively develop it.—Northern

er.

COBALT SHIPMENTS,

North Bay, Jan. 6.—Cotalt ore figures
or week ended Jan. 5: Dominion Re-
duction Co., £3,000: Right-of-Way Mines,
£2.068: Coniag Reduetion Co., 110,668;
Trethewey S, N°§ 85,591,

Rep Steel... 79% 80
{ Ray Cons.... 26% 26% 2 2615
| Rubber 62 62% 621,
| Sloss 6835 691, 683, 69
| Smelting ...107 1081 106%; 108
Steel Fés.... 60 60 60 60
Studebaker .1061; 1063 106 106
Texas Ofl...236 236 2331 235
U. S. Steel..112 1127% 1118 112%
do. pref....120 120 120 120
Utah Cop....101% 101% 1003 10084
Westing. .. 5315 531% 53% 531
Willys .. . 35% 3615 35% 361,
Total sales—380,800.

NEW YORK COTTON.

J. P. Bickell & Co., 802-7 Standard
Bank Building, report New York Cotton
Exchange fluctuations

Open. High.

Jan. .... 17.85 18.17

March .. 17.98 18.40

May .4.. 18.25 18.68

July .... 18.34 18.70 .33

Ok, ... 17.17 ¥1.47 11.1%

Dec. .... 17.26 17.50 17.25

s

INCREASE IN DIVIDENDS.

Victoria, B.C., Jan. 6.—Britlish Celun:-
bia mines paid larger dividends last
year than ever before, the aggregate
«ividend being estimated at 33,460,000

" |per ton.

F. C. ANNESSLEY,

ORDERS

WILLIAM W. SLOAN,
CHARLES E. JURY, Mining Operator.

ORDERS WILL BE

g
'

CAPITAL $2,000,000 -

MINING COMPANY, LIMITED (*

SHARES PAR VALUE $1.00 EACH

500,000 Shares Are l}ein‘gt Retained in the Treasury

BOARD OF DIRECTORS:

Northern Railway,

¥

‘Canadian

; LEUT-GENERAL THE HON. SIR SAM HUGHES, K.C.B., M.P., P.C., President.
Canadian Northern Railway, Toronto, Vice-President.
' Toronto.

M. C. SCHAFFER, Toronto.
A. ANGUS MACDONALD, Bond Broker, Toronto.
CHARLES J. BEILBY, Toronto, Somhry-’l‘m

RECEIVED UP TO AND' INCLUDING

THURSDAY, JANUARY 11th, 1917

MAILED ON THAT DATE CONTAINING CHEQUES, MONEY ORDERS ‘
POSTMARKED NOT LATER THAN JAN.-1 ITH, AND SAME WILL BE TREATED AS RE

OR DRAFTS, WILL BE ACCEPTED IF LETTER IS
CEIVED IN TIME.

o Personal
Liability

The Murray-Mogridge property:
most consistently mineralized
The property is composed of ten:
demonstrate and establish the-
to be the longest known unbrok; d
gineers show it to contain milling ore of a high ave

of 4

s located in the Township of Mai
ship of the North Country. .

A rsacre C ks y e :

t that the Murray-Mogridge property:is;one of exceptional merit, on which

en gold bearing vein in Northern Ontario. = Careful channel samplings by

Hg o rage. Thz property as develg)
rank with Ontario’s greatest gold mines; and in the opinion of < ;

good assurances of becoming a big ‘mine as did the Hollinger when first, bﬁéréd"fa‘: ’

sonville, in the Kirkland Lake area, recognized as the ||

&

o date indicates

/

that this offering

Ontario.

Rooms

1011-1012

2. Many thousands of investors are today
looking for just such a proposition.

3. It is, therefore, reasonable to expect

4. The Murray-Mogridge is already wide-
ly known as a high-class property, with
every indication that it will develop into
one of the biggest mines of Northern

1. This offering is before thousaflds of in-
vestors throughout Eastern Canada
the United States today.

D4

and.

will be over-subscribed.

ton.
drifting done.

According to the engineer’s re-
port: “Development to date con-
sists of the sinking of two fifty-
foot shafts on the main vein at
a distance of 2,000 feet apart.
From the South shaft 65 feet of
drift has been opened all through |
ore, channel sampling of which
gives an average of $10.05 per
Approximately 65 feet of
Width of wvein
from 3 feet 6 inches to 30 feet.”

5v The-wide tdeméndgthat seems bound to
put the stock considera bly

result should
‘higher.

6. The associates and management are of

the best.

7. Some properties, through what is usu-
ally termed a miracle, sometimes

amine. Prominent mining men whé have
visited the Murray-Mogrid. 3
opinion that it will be a rm'y
Mogridge does not develop into one of the
biggest gold mines in the country.

8. Application will be made to list the
stock on the Standard Stock and Mining

Exchange, Toronto.

IRE YOUR ORDEkS. ORDERS TELEGRAPHED WILL BE FILED AS RECEIVED AND SAME WILL BE PLACED ON
mEBgsngv AS LOCAL CASH ORDERS, PROVIDING REMITTANCE FOLLOWS BY FIRST MAIL. NO ORDER WILL BE FILLED
UNLESS PAYMENT IN FULL ACCOMPANIES ORDER. RIGHT IS RESERVED TO ACCEPT OR REJECT ANY OR ALL ORDERS.

J. M. CHILDERHOSE *T

C.P.R. Building, Cor. King and Yonge Sts., Toronto

OCKS AND
BONDS

exprega'ths
if Mur

cle rray-

Tel. M. 3450
Tel. 14, 212

- AMURRAY-MOGRIDGE

NEW GOLD PROPERTY

Murray-Mogridge on Saturday, ow-
ing to advertising calling attention to
it, was a leading topic of conversation.
Although the property is already well
known, especially throughout the north
country, and generally regarded as be-
ing exceptionally promineut amon;y
the partly developed gold properties of
the Kirkland Lake area, it has up to
the present never been advertised. Th2
tig discovery was first made in 1914,
but was privately held and operated
until . recently, when a company was
formed to develop it. In the engincers’
1eport, prepared three months ago. it
showed that two fifty-foot shafts had
been sunk at a distancc of 2,000 fect
apsrt on the main vein, which, ac-
coiding to the report, varies in width
from 42 inches to 30 feet, and averages,
trom a careful channel sampling, $10.05
The exact length of the vein is
not known as yet. North from: the north
chaft the vein at its widesct point runs
under the lake, and can be developed
from underground. From the south
shaft the wvein is stripped for a dis-
tance of 200 feet, where it strikes into
the swamp, and owing to the quantity
o7 surface water further trenching was
discontinued witk the idea of develop-
ing same at denth.

By Strong Interests.

The taking over of the Murray-Mog-
ridge by the strong interests now be-
hind it and identified with the company
was done following thre2 years of ex-
umination and sampling of over ome
hundred properties throughout North-
ern Ontario gold area. The interests
behind the property employ constantly
a staff of competent engineers. In the
securing of what they comsidered a
gold mining property that would bid
fair to develop into one of the higgest
minpes in Northern -Ontario, money was
no object so long as the property camo
up to the stshdard they required.
Chanriel sampling is considered .the

only method of dotermining the valie
of a property. 'This is done by chip-
ring out a channel across the entire
width of a vein and taking an assav
from a uniform sample of such chip-
ping. This process is repeated at every
three feet alcng the vein on the sux-
fuce, in shaft and in drifting work
uncéerground, and an average ‘aken
from the aggregate of the product of
all channel ass.y results. Assays of
as high as $1,000 per ton can he had
in almost any gold showing on any
vein, but engineers do not consider
such assays of any importance. Aver:
age assuys are what competent sam-
plers and engineers take into consid-
cration when making an ezamination
and in preparing a report on any pro-
rerty. Although rich ore shoots are
likely to be found in the big Murray-
Mogridge vein, in the opinion of the
engineers, the congistency of the values
is what they hest like to find, and have
found on the latter property.

Of Deep-Seated Origin.

According to the engineers, the
values c<xisting in the Murray-Mog-
ridge are of deep-seated origin, as is
indicated by the geological features,
end which is identical of the Kirkland
Lake district. A recent report statcd
that the Hollinger Consolidated have
indicated their ore bodies at 1,400 feot,
and eminent grologists express it as
their opinion that the ore bodies will
persist as far down as 6,000 feet.

Regarding the Murray - Mogridge
property the consulting enzgineer, in
conpection with the geology and for-
mation, says: “The most outstanding
feature of this property is that now that
Kirkland Lake is a proven district, ils
identical geology to that district, this
ibroperty is in the belt of proven mines,

Wright-Hargraves, Lake Shore,
cther proven gold mines. It has abun-
c¢znce of timber for all purpcses, good
mill site and water rights or Wolf
Loke, and. out of its 400 acres ouly &

& Wit 434

tadvertising,

l'gs vein system and formation being’
simjlar ito that of the Tough Oakes,|

and |

LS00k

fraction of an acre has been given at-
tention.”
Work in Progress.

Work has been in progress on the
property for over two months now, in
getiling the double compartment shaft
timbered and the new headirame in
piace, preparatery to the installation
cf a compressor plant and to sinking
tc greater depths to develop the vein
in drifting at lower levels, We under-
stand it is proposed, after the
Loilers and hoist have been irstalled,
to sink the south shaft several hundred
feet, also to drift on the vein to the
north and soutk, and also to crosscu:
to cut some other veins uncovercd on
the surface, It is also the inteation
to install a small portable stamp mill
to sample and experiment on ore as
broken in shaft and drifts. This will
give the required informatior for a
larger plan: when this ouilined work
is completed. It is also contemplater
to do some diamond drilling on the
north end of the property, with a view
¢ locating the large veins cxisting at
depth, and also to do further prospect-
ing on the large porphyry ureas une
covered. .

Already, as a result of the extensive
the property is -—uch
talked of, and the stock wiil undoubt-
edly be in demand this week.

In the advertisement in The Sun-
day World calling attention to the
Murray-Mogridge gold mining pro-
perty, an error inadvertently crept in
1-c~g¢rd!ng the date up to which orders
will be received for stock at 60 cents
a share. The advertisement, due to
the error, read “up to and including
Thursday, Jan. 14.” This should have
read “up 10 and including Thursday,
Jan. 11.” Mr. J. M. Childerhose, brok-

er, C.P.R. -Building, is selling the
stock. "

DULUTH-SUPERIOR EARNINGS.

Dnluth-Superior Traction earnings for
the last ten days of December werg $46,-
115.89, an increase -$8757.63, or 23.4 per

- PP

NO DECREASE IN
ORDERS FOR STEEL

Contracts Placed for Rails, if Any-
thing, Heavier Than Before.

Special to The Toronto World.

New York, Jan, 6.—The first week
of the new year has shown no indi-
cation of any® material falling off in
steel buying. In fact, the contracts
placed, if anything, are. larger than
they have been for the previous few
weeks., This is cspecially true of pur-
chases of rails and car buikling ma-
terial, and also of ship plates.

Enquiries are in the market for
geveral hundred thousan dtons of
plates, and the railroads are respons.
ible for activity in other quarters,
with the raf] orders for 1918 increas.
ing each week, while accessories also
are being contracted/ for in large lots.

There has been no material change
in prices, with the exception of some
further reductions in old material, for
which ‘the demand has been diminish-
ing for several weeks, However, sig-
nificance js' attached to this feature,
as it is not indicative of the activity
at the steel mills, .

Stee] mills over the entire country
are fee'ing the effects of the difficulty
of transportation, and this has caused
quite 2 iarge reduction in the outpnt
of the plants, in addifion to putting
the companies further behind on their
deiiveries,

Altho  officials of stecl companies
generally do not admit that they are
falling ‘behind in their shipments, it is
learned from consumers that this is
the case, and that there is no hope ot
any material catching up until the
railroad conditions have adjusted
themselves.

PRICE OF SILVER.

New York, Jan, 6,—Bar silver, T5%0,

N THER 0PN

Totonto Stock Market Closes
Week Without Any Direct’
Line of Sentiment.

The Toronto stock market closed
week rather lackadaisical owing to
absence of any direct line of sentin
Floor traders are much mixed in the
opinions as to-the next trend of H
market. There are no two opinions!
to the future of Dominion Steel
Nova Scotia Steel. War business
commerclal changes -may mean ni
to many of the Canadian industs
stocks, but of prosperity these
steel companies owing to their log
tion, their valuable ore deposits ¢
their preferred position after the
there can be“no question. Busl
was cuiet with the exception of a #
stocks on Saturday. Dominion €
was in good demand, and the other
tive issues were steady, There W
responsible buying of the war loal
a fractional advance. The unlist
section was concerned mainly with
mining issues, with Hargraves and M
Iniyre prominent. North Amerl
Pulp was still liquidated by those
were caught on the paper campall
and sales were made as low as 8
Wall street was non-committal on &
urday. &

THE PARIS BOURSE.

Paris, Jan, 6.—Prices were t.t.h'm on




