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Vé\u ST 1SSUES BUOVANT
- UNDER LEAD OF GOPPER

"T‘f‘hdlng Sentlment is More Fivors
blg and Tendency is Upward
. —Local Market Firmer.

‘World Office,
Friday Evening, Oct. 29,
cmdon buying of some stocks inter-
lined with the English Exchange was
n noted in to-day's deaU.ngs a.t the
'rqa'omo stock market. o

a0 Paulo was one of these and bids
$e made for Mexican  Idght and
Potvsk from the same source, but none
of this stock was found avadlxwla at
near the bid price. .

Under the influence of ‘Wall-street
buoyaucy a few local traders inclined

to the buying side of a few of the aoc-
Mve speculative issues, and this mvg
further strength to yesteﬁuy’s ad-
vance.

On the ;whole the loca.l specula.tlu
situation is too narrow to admit of any
freedom in market operations in either
direction and is this knowledge of
conditions which is curtailing business.

Steel and Coal sghar were firmer,
and as both of these s are under
active manipulation the transactions
., i theém overshadowed the trading in
thos$ issues not so favored.

La. Rose made a better showing to-
day, and, incidentally, helped some of|pe
the other mining shares.

‘Fands for actual investment are none
too plentiful and this accounts for the

‘ op & !
§ haaed 412 -per cent. -‘
:um of;g;gm'rown of Borﬂn. Ont., be-| |

ing repayabile in 40 instalments, These
| debentures are is

More. than

ing taken in the stock ot
rence and b
at the present thnemm"l“’
earnings. of the

‘splendid-
| are being showm by the n

which operatés “between

and other points on the I

On its last trip from Po

Osler carried no less tha )

‘lels of wheat at good rat . It is any
nounced from uth that wheat rat
from Port Art are now as high

this rate this one boat of the company
is expected to make very large earn-
ings during the balance of the season.
In connection with the St. umnco
and Chicago Navigation Company,
is rumored that the relation which ‘V[r.
E. B. Osler holds in regard to both the
¢. P. R. and the mavigation company
will ultimately result in the latter be-
ing taken over by the C/P.R. as it is

| generally believed that ‘the C.P.R. will

acquire boats on the
purchase from present

are operating on these |
The dividend on the S,t. Lawrence
and Chicago Navigation Company stock |
is paid at the end of the season in one

sum and it is expected that this year
it will be ralsed to 10 per cent as
against 7 per cent. in 1908.

Rlllroad Eamlngs

Jakes by
1es which

Increase
Union Pacific, Sept. ..,..........$286,264
q_qubhm Pacific, Sept. ......... 634,501

On Wall Street.

Erickson Perkins & Co. (Bqaty &
Glassco) wired: The trading element
was favorably disposed because of the
buoyancy of Amalgamated Copper,
which in the past | been often em-
ployed as a leader.” Yet we feel mis-
givings as to the real basis for the ad-
vance in this stock. We cannot ad-
vise its purchase without better evi-
d;me of the facts which underlie tne
rise,

A radical Improvement in Copper
trade conditions would benefit ‘most
copper stocks, but first in order would

be restriction of output. That such a
thing is possible we doubt very much
because of the diversity of imterests,
which have been mining the metal

, for park pur- :

Chicago Naviswuon Comwny o

3 1-2 cents per bushel, owing to the |Fe
state at these points and at |

Om Flhoskio bank went on record ‘to-day! aslref'mms to cxtend‘
its caﬂ loans. This was no cnm%n.v however. th;t

Toronto ‘stock matket had Va soo& underwne toéday. but the: specu[a-
¢ m followxng was mnll. and trading was not in

collnteral was '
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HERBERT H. BALL.

Gross. um Net.
JANUATY  vvee seeees. 3006, 247 $146,801 $409,408

-

s 516.21.0 ,153.15&
LR .......... 755 G&g
June and AMY enpaa mm 147,8
o AR AR 88% 485 197,
Sept‘ember PR © 380,262
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Dun’s Mercantile Agsiicy reports the
number of fallures in the Dominion dur-
ing the past week, in provinces, as com-
pared with those of previous weeks, and

of last year, as fol-
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m!:arlr in A‘g:n the announcement was made that the *yom-‘ Consoli- "n eonsu 'nmn who has'a
quiet attitude of the stocks which ca- " Thetford

ter to the buyers of this calibre.
Speculatively regarded, the day was
favorable to holders of securities,

Wall Street Pointers.
Better séntiment in copper metal
circles, ¢

* % =
Two unimportant failures in London
Stock Exchange.
* % % /
General maraket in London steady,
with strength in the copper group.

. Noyember dividend and interest dis-

fourséments exceed $115,000,000.
. » »

_September statement Western Union
rhows best quarterly period in com-
mny‘a history.

L
fCar mamxtacturing companies - are
mressing steel companies for delivery,
. P ®
' Money te restricted in supply in Lon-
don and discounts are firm.
H . % »
- Continued activity reported in pig-
: ‘ﬁron.
. % %

“The known movements of money for
t'he week ending with the close of busi-
ziess on Thursday show a loss by the |
tm,nks of $3,617, 000.

E ]

“The Miami CODper Co. has decided
to_issue $1,500,000 first mortgage six per
cent. bonds convertible into stock at
$17 a share,

* » ®
. «opper exports for week ended Oct.
28 amounted to 4368 tons; month to
date, 21,616; from Jan. 1, 246;502 tons,
. e

Joseph says: If the impeding pro-

gram be successfully carried out, you

without restriction for two years, and
brought conditions to a point where
remedy of the evil is very difficult. In
our opinion it will be a long time be-
fore demand for copper overtakes the
output. Meanwhile, we think it is well
to be very cautions in trading in Cop-
per sticks of any kind.

Finley, Barrell & Co. wired J. P
Bickell: The market was strong and al-
most ’buoyamt ¢arly in the afternoon.
Personal investigation by our own firm
justifies us in making the statement
that there really is some foundation
for the talk of a harmony of interests
among the copper producers. - We do
not belleve it will take the shape of any
increase. We expect to see an improve-
ment in the copper metal market short.
ly as a resuit.

Charles Head & .Co. to R. R. Bon-
gard: Money is somewhat easier and
in free supply apparently at the lower
rates. Closing was strong at best
prices, with indications favoring a still
further advance to-morrow. Prelimin-
ary estimates are for a favorable bank
gtatement to-morrow. We would buy

tocks on all recessions and take profits
of & couple of points for the time Yeing

R. B. Lyman & Co. wired R. B. Hol-
den: The Hawley sfocks still ook good,
| The buying of Penn. is very convincing
fand we 1ook for this stock to advancs
very sharply. There is a much better
tone In the market mow and the ten-
dency is strongly upward and we re-
gard stocks as a purchase on all soft
spots,

British Consols.

: . Oct. 28,
Consols, money ., ess 8234

Consols, account ,

Oct. 29,
82 7-16
. 829-16 8215

MEX L. AND P. EARNINGS.

‘will ®ee wvery much higher prices, not

The trend of Mex. 1. & Power earnings

EXECUTOR AND TRUSTEE

This Company may be appointed executo- and trustee under your will,
thus securing a permanency of office and absolute security, such as no
private individual could give, at an expense which i8 no greatér than
occurs when private individuals are choseh in similar capacities.

~—~TRUSTS AND GUARANTEE

43-45 KING STREET WEST,
Established 1897,

Oapital Subscribed

Capital Paid Up and Surplus, over ....

36 h

COMPANY, LIMITED
TORONTO

$2,900,000.00
1,400,000.00

L R

.o ‘e es cewan

JAMES WARREV. Managing Director.

THE STERLING BANK OF CANADA

Notice is hereby given that a dividend of one and one-quarter per
cent. (1 1-4 per cent.) for the quarter ending 31st October instant (being
at the rate of five per cent. (5 per cent.) per annum on the paid-up capital
stock of this bank) has been declared, and that the same will be payable
at the Head Office and Branches of the Bank on and after the 15th day

of November next.
October to the 30th October, both
By order of the Board.

The Transfer Books will be closed from the ZOth

days inclusive.

A 5 -

\

F. W. BROUGHALL, General Managcr

Toronto, October 12th,

1909.

Mines,
Sept. 9.—While 1t is
true that Canada at

mills are built, most of the
asbestos wui soon be made.

present controls the
asbestos industry of
practically the en-
tire world, yet her
ability to indefin-
itely do so in the
future is by no
means positive .or
assured, in view of
the progress and de-
velopment of asbes-
fos mining else-
where.

The principal manr-
ket for Canadianas-
bestos 18, and al-
ways has been, the
United Btates, where
it is at present ad-
mitted free of duty, but our American
neighbors, who. are undoubtedly the
largest manufacturers &nd users of it,
are hardly likely to continue to admit
asbestos from Canada or. elsewhere
free of duty when American mines will
be producing sufficient to supply the
requiréments of that country.

Realizing the importance and extent
of the American asbestos market, it
is with much interest that we learn of
e new source of supply from the State
of Wyoming, where asbestos has been
known to exist in commerecial quanti-
‘ties and quality in Natrona County for
& great many years, and its existence
there is vouched for by the Federal
and State Geologists’ reports as well
as by the Canadian Government re-
ports for 1905. ’

The asbestos found in Wyoming is
of the chrysotile variety, which is the
most valuable for commercial purposes.
In the solid rock it is olive green in
color, and when fiberized it becomes
a mass of fine, soft, clinging, silky,
white threﬂds——(hherbrooke Record,
Que., Sept. 9, 1909.)°

The Wyoming Consolidated Asbestos
Co. thave 260 acres of asbestés prop-
erty at Smith’'s Creek and 270 acres
more on Casper Mountain, both in
Natrona County, in gouthern Wyoming.

In both properties the asbestos oec-
curs in serpentine rock, in the form
of cross-fibre veins. These veins vary
from a fraction of an ineh to two,
| three and even four inches in thick-

ness, and in some places are so abun-
dant that they form from 20 per cent.
to 50 per cent. of the banded rock.:

40 PER CENT. ASBESTOS
Lowell, Vt., July 12, 1909
“I have your asbestos from Casper,
Wyoming. The rock before putting

into crusher weighed 1690 pounds net,
which turned out 748 pounds of fibre
~—over 40 per cent. Can mill with
about one-third the expense of the

Canadian.
B. B. CRAVEN.

BETTER THAN REPORTED.

Casper, Wyo., Sept. 3, 1909,

W. A. Fisher, Montreal: ;

Have made the third inspection of
Wyoming Consolidated Asbestos prop-
erty. Think it better than first re-
ported. Mill progressing rapldly and
work done in first-class manner. My
opinion, permanent production should
be in short time,

HENRY C. BEELER,

Recent advice from the Company
is that these mills - nre now ‘en-
' closed,

be turning out commenrcial

mehl-ery in

N
-

pany were bullding mills and installing machinery. ' The
4 shipments of

-ln-dy installed

 FIBERIZING MAGHINERY BEING SHIPPED

J. C. Ross left Tuesday morning tur Boston to intpect thg,specml fiberiz~ _
ing machinery which hes béen constructed for the asbestos mines here. After
the examination and approval of the m achinery, he willi superintend the load-
ing for its lonig journey acroes the couuntry.
weeks and will soon have the machin ety instalied. He booqﬂdent they will

agbestos in forty'days. |

He expécts to be back in two

(Casper Press, Oct. 8, 1909.)

C. C. P. Webel, Casper, Wyo

Fraternally,

. L. Parker, Thetford Mines, Que.:
is genuine. ‘Hawve just returned from

Grand Master

A TELEGRMI AND THE ANSWER

Brother, investigate Wyoming Consolidated.
promoters reliable? 1s letter, Fisher, June 2nd, genuine? Ansn"e~.~“ipau‘d here.

Consider investment eafe, Promoters thr—rr;uz'hly reliable,

X

Thetford Minés, Que Bept. 3, 1%91
Is investment

safe? Awve

¥. L. PARKER,

Sec. Thg;lfm-d'l\ﬂm--s Lodge, 1.O.0.F
Fisher
Work progregsing fast.

letter
mines,

C. C. P. WEBRL, ?

of Grand Lodge, Wyoming, 1.0.0.F,

FILL IN THIS COUPON

W. A, FISHER,

ROOM 140,

may be deducted,)

Name

*%s 289 e8s sew se, see aa

Addiress ...

’
132 St. Jamey Street, Montreal:

Enclosed please ind ....c.ovascnsese TOF $. . 500, .ls e A
full (or'part) payment fOr .......000s4+. shares of fully paid and non-

assessable Capital Stock of the Wyoming COonsolidated Asbestos Com-
pany, at 10 ¢ents & share, cash; balance to be paid by dividemds,

(In case payment is made in full, a cash discount of 5 per cent.

¥For example: 1000 shares at 10c per shure, $100, less 5 per cent.
cnsh discouat, 86 amounnt to be remitted to pay for 1000 lhnrel, $03.

o

(Formerly State Geologist, Wyoming)

W. A. FISHER, Fiimiaiat

TELEPHONE

MAIN 7108
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urday. ' ldst of Q.n

advertisement
the Wywnmg Cat!—
solidated .

o, in which wa

our readom the
most complete and
(reliable ‘informa-
tion, “La Patrie”
followed its wusual
custom of fnvesti-
gating the venture.

tained from the highest possible at-
thorities, we communicated with Mr.
IZamball,; Mayor of Casper, ‘Wyoming,
and the following is the answer we re-
celved drom him, which was trans-
mitted to this office over our special
private line. 'We give the message in
its original text, amd scrupulously re~
frain from altering a single avord.
Eugene Marte,
“La Patrie,” Montreal:
Wyomjing ~Consolidated all  right.
Have wonderful  property. Mill in
course of construection. “Local peopla
investing heavily. o
W Sl KIIMfBALL. Mayor,
—(La Patrie.)

ATTRACTIVE TERMS

By the terms of my contract! with the
“ yoming Consolidated Asbestos Com-

0y, I am able to offer, UP TO NO-

EMRER ?nd NEXT, these very. at-

2ctive terms on @ block of stock.

The price on all orders malled on or
before November 2nd will be 20c PER '
SHAREL

But =g, confident is'the company that ,
it will make early and big dividends
that- we . ¥wiil tal\e half the purchase ;
price cat of your dividends and the

| other h&lf Ldml down or in monthly |
You dragy half your odv1~'

pay-ments.
dends till the othér half has com-
picted the payments on your stock,
(Ianltll the you get the dividends in

b

Cash p'lyments are at the rate of 19

cents per share, @s per tadle below :

200 shares cost $20.00 cash or $2.00 with
order and $2.00 each month for 9
mohths.

400 shares cost $40.00 cash or $£4.00
withi order and $4.00 each month |
for 9 months.

#0° shares cost $50.00 cash or $5.00
with order and $5.00 each mosith
for 9 months,

1,000 shares cost $100.00 cash or $10.00
withi order and $10.00 each month
for 9 months.

5,000 shares cost.$500.00 cash o $50.00 |
with order and $59:00 each menth
fer § months.

STOCK IS NON-ASSESSABLE,

This Q\able shows the cash payment

and an equal amount is charged to the
dividends, °

‘Believ mg the best information s ob- :

0"r!«llhl!

MOTOR CARTAGE SER
call or wrl;—;; ‘
Moter Bus Conipany, in
Continental Life Bldg., T

" FOR SALE

All or any part of: 3000 sha

mond
Collieries
Coal; 1
Conl.

Alta.; 2000 sha
1000 shares Inte
shares MeGillivray

J. E. CARTE
Investment Broker, Gul'l,

BUY COAL STOCKS,

The "Royal Collleries, Limit
8730 acres of coal landu. situate
of Lethbridge, on the Crow's Ni
way, and adjoining the famou
Coal 'Mines. Underlying this
is a four-foot seam of the best
'uc toal in the west, The ma
‘this coal ‘Is unlimited. The pro
equipped - with a modern plant;

. of handling about 800 tons.per’
i This stock can be Becured at th
#ent time at about 28 1-2c per
1 We confidently recommend its p

MIGHTON & CAVANAU
Breokers
Nel

l Drawer 108"

WM. A. LEE &

Real mu, Insurance and
Brokers.

~-MONEY TO LO

. GENERAL AGENTS
Western Fire and Marine, Ro,
Atlas Fire, New York Unde
(¥ire), Richmond and Drummon
‘(wnncneld Fire, QGerman 4
| ¥ire, National Provincial Plate
| Co., Ocean Accident & Plate G
Lloyd’'s Plate Glass Insurance T
den ‘& Lancashire Guarapntee
dent Co., and Liability Inlurwc

-,

|22 Victoria St. Pbou M. 592 :ad,‘

E.R.C. CLARKSON&

TRUSTEES, RECEIV.
AND LIQUIDATORS

Ontario Bank Chami

132 ST. JAMES ST., MONTREAI. AND KANSAS CITY, MO:
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