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TORONTO STOCK EXCHANGE,TORONTO STOCK EXCnAKRE.

THE DOMINION BANK PLAYFAIR MARTENS CO.
Upper Sherbourne Street "Branch
A Branch of this Bank will shortly be erected at the corner of 

Sherbourne and Linden Streets, Toronto.
A temporary office is now open at No. 57* Sherbourne Street, 

two-door* south of Linden Street (0pp. Howard St.)
SPECIAL FACILITIES FOR SAVINGS DEPOSITORS.

Members Toronto Stock Exchange.
1 TORONTO STREET

WE MAKE A-SPECIALTY OF COBALT STOCKS

to forward oar Cobalt map, giving statistic», capitalàation. acreage, etc. 
to any address upon rsceiving 25c. Mounted Copies, $9.00

»
We wl y -

Phone Main 7450-7461-7482.
2 <

WM. A. LEE & SON $* -
COBALT STOCKS
Bought and Sold on Commission

--M1LIU8 JARVIS & oa
Members Toronto Stock Exchange

McKinnon Bldg., Toronto, Can.

Toronto ...............
Traders' ........ ................ 140 137% ... 137%
Union ............................. 135 !... 135 ...

—Loan, Trust, Etc.—

Real Estate, Insurance, Financial an* 
Stock Brokers.

222 Rio Jsn.. 1st mort.... 92 
Sao Paulo ...

Mackey.
10 @ 74

92 ...
98 ... 97%

Imperial. 
19 @ 230% 

’ 2 @ 231

—Morning Sales— 
Sao Paulo.

40 @ 154 
10 @ 154%

105 @ 154% 
to® 154%

-MONEY TO LOAN-
Agricultural Loan 
Canada Landed ... 
Canada Perm ... 
Central Canada . 
Colonial Invest. 
Dominion Savings 
Hamilton Prov. .. 
Huron & Erie....
' do. 20 p.c. paid 

Landed Banking . 
London & Can.... 
National Trust ..
Ontario Loan ........

do. 20 p.c. paid
Real Estate ...........
Toronto Mdrtgage

Dominion Steel 
Electric Develop
Laurentide ............
Mexican Electric 
Mèxlcan L. & p.. 
"N. S. Steel ..........

.. 120 ... 120 
126

General Agents
Fire and Marine, Royal Fire In-

126
Traders’.
4 @ 137% : ;

141 141 140% E. D. WARREN À CO.
N embers of th : To.-oit* Stock Exckann. ■ 

STOCK BROKERS.
«vires to New York A Chicago 

Traders Bank Building, 4 Colbora* 
Street. Toronto. Telephone M «04, !

iveitern
•ursnce Co.. Atlas Fire Insurance Co., 
Neva York Underwriters* (Fire) Insurance

. $£ssr&&S3ssurks;
Glass Co,. Lloyd's Plate Gian Insurance 
Co.. Ontario Accident Insurance Co. 21 
22 VICTORIA ST. Pkeaai U. 392 and F. 667

Con., Gas. 
3 @ 198% 

, 10 @198 .

160 !... 160
Wl tih

Toronto. 
1 @ 221

Rio.
10 @ .76 . 

7.J1000 tl 91% 
Dominion. z$5C0 @ 92 
2 @ 224

70% 70%
118 IIS PrivateWln'p'-g. 

26 @ 164%
... 178%
:::

178%
168
120

110 Can. Per. 
100 @ 141

Ham's.
5 @ 203

.110
Col. Loan. 

18 @ 66
1501.",0 BUCHANAN, SEAQRAM & OO.

Member. Toronto Stock Exclunge 
Order. Executed on Ndw York, Montreal Chi­
cago and Toronto Exchanges.

170 132 TO LETNor. Nav. Com.
25 @ 170%

107 107
-Bonds-

120
Dom. Steel. 

25 @ 19
10 @10485 Desirable, and only ground floor of­

fice to let In the Confederation Life 
Chambers. A1 vault accommodation. 
This is an opportunity to get a good 
office on the corner of Richmond and 
Victoria Streets.

For full particulars apply to

■
—------------ R. and O.
Toronto Ry. 5 @ 76%

25 @ 106

Mex. L.P. 
5 @ 73% . cobalt stock*

23 JORDAN ST. M. f245
------------- :-------------------:-------------------------—■ S ;

H, O’Hara dts Co, 
Members Toronto Stock Exahxngi 
Cobalt Ntock*

Bought and So d oa Cemmlesioa 
OFFICES - 3» Toronto 8t, Tornito- 

5 Copthall Bldg.. London, AC. -j*

79 ... 79
æ I:ioé 106 —Afternoon Sales.— 

Mackay.
5 @ 73%

15 @ 73%

.Ogilvie. 
& @ 114%

Si 86% Com.
1» @ 170%: 87%

A. M. CAMPBELL. loo . • loo • V.

Tel. M 2331 edtf 12 Richmond St. H.
IMotor Bus £COBALT STOCKS

Bought and sold on CommissionPrimer I - 'TT
STOCK BROKERS, ETC,

LOUIS J. WEST & CO.•*V * ti

A. E. OSLER & CMerryXmsa ( | f EYSPBPSZd Member» Standard Stock Exchange, 18 KING STREET WEST.

Cobalt Stocks
DIRECT PRIVATE WIRE TO COBALT 

Phone, write or wire for quotation». 
Phones Main 7434. 7435.

VConfederation Life B’ldg., Toronto BEHENRY BARBER & COMPANY
edTRUSTEÉB AND RECEIVERS%

,
Member. OC SttotM» 

Stock and Miming 
Exchange.

IS Adelaide E. 
Toronto

Phone Main 7466 
<8 bxchahos Puna 

COBALT STOCKS NSW YOBX Cm.

Stewart & 
Lockwood

BROKERS

j •*'BARBER. GARDNER & COMPANY
'g CHARTERED ACCOUNTANTS 6

m\ d r n18 WELLINGTON ST. E„ TORONTO

CEO. O. MERSON
& COMPANY

k

J. P. BICKELL & CO. Liverpool 
%d to %U I 
closed %d 

At Chica 
lower that 
cldsed l%c 
ed lc lowe 

Winnipeg 
against 208 

North wei 
last week 

Chicago i 
tract 3; col 
tract 30.

Primaries 
bushels; v 
ago 664,000
■K 20o.s

CHARTERED ACCOUNTANTS.
. Trusts and Guarantee Building 

16 ICING STREET WEST, TORONTO
Phone Mala 7014.

{
UWLOB RI.DG., COR. YOKGS ANU 

KING STREETS.
Member. Chicago Board of Trade.
Specialist* in American and Cana* 

dian grain options. Continuous grain 
quotations by direct wire to Chicago 
Board of Trade.
Cerreepoadeatni. Flaley, Harrell A 

Co.. Chleaso.

130

Lesson „No. 10—Oh! be Joyful

These people are all H
DIVIDEND NOTICES.

DOMINION COAL 00., Limited
Dividend Noticeappy.

It’s just a Fad for them to feel 
Joyful and Look Grouchy. They 

all standing because they 
need the exercise. They say 
they would walk If they were 
not in a Hurry. | But watch them 
all Grab seats when they can ride 
in a Mo-tor Bus.

A quarterly dividend of 1 per cent, has 
been declared on the Common Stock of 
Dominion Coal Company, Limited, pay­
able Jan. 2. 1909, to Shareholders of re­
cord at the closing of the books on Dec. 
21, 1908.

Transfer Books of the Common Stock 
will be closed from Dec. 21. 1908, at 3 p.m , 
until Jan. 2, 1909, at 10 a.m.

-aJ. MACKAY.
Secretary.

ed7

MERSON&C0.
000, 427;wo'
bushels.

Broemha 
of wheat 
America, 
Europe ta 
712,000 bus

STOCK AND INVESTMENT 
BROKERS

16 King St. West
Phone Main 7014 TORONTO

are
•*¥»!

Montreal, Dec. 14, ;1908. 3456.
bushfds y* 

— ArgentinThe Imperial Loan and Invest- 
ment Company of Canada.

DIVIDEND 78

1 i>0,0V0 busl 
last, year, 
1908. 138.56 
102,296,000 I 
week, 642.1 
last year. 
1908. W.047.1 

- 649,000 bus
Argentin 

week ago. 
yeara ago. 
ela; week « 
years ago,

Notice is hereby given that a dividend 
rate of five per cent, per annum 
paid-up capital stock of this com­

pany has been this day declared for the 
half year ending 31st December, and the 
tame will be payable on and after the 
2nd day of January, 1909.

The transfer books will be closed from 
the 31st to the 31st December, both days 
Inclusive.
. By Order

E.R.C.CLARKSON& SONSat
on

TRUSTEES, RECEIVERS 
AND LIQUIDATORS

Ontario Bank Chambers
SCOTT STREET

TORONTO.
rr.

^ed‘n!rrafed ,0r *”•<>»<>..
service for Toronto. Shares now dfor ^nhiie
per value $10 a share nevmcnta J. pnhJ,c subscription,
prospectus and further" Womatlou^plylo °r ye"rs' **>«■

R* L D. TAYLOR &*CO.
Continental Life Bldg

H. W. SHARP,
20 Victoria St.

thos. t. rolph,
Secretary. 

dl7,19,31.

$41 Stormy 
only 200 b 
liaiy, with 

Wheat— 
at 90c.

■ Oats—Ot 
Hay—Fc 

for tlmott 
Straw-d 

:,per ton. 
Grate- 

Wheat. 
Whmit, 
Wheat, 

j! Rye. bu; 
Buckwh. 
Peas, bi 
Barley, 
Oats, b 

Seeds— 
Alelke, 
Alslke. 
Alslke. 
Red clc 
Timothy 

'* Hay aad 
Hay, N 
Hay, N 
Straw, 1 
Straw, 

Fruits ai 
Apples, 

LObions.
Potato® 

Poultry— 
Turkeyq 
Geese, i 
Spring< 
Spring < 
Fowl p 

Da try t Pi 
Butter, 
Eggs, 

per do 
Freak M 

Beef, f< 
Beef, hi 
Beef, ct 
Beef, m 

_ Beef, « 
l.ambs. 
Mutton, 
Veals, « 
Veals, 
Dressed

Toronto, December 15th, 1908.

Gen. Elec. 
40 @ 104

\ '!
Con. Gas. 

1 @ 197 SPADER & PERKINSDom'n.
6 @ D 

50 @ 18 %k Trader»’. 
7 @ 137% Col. L. ■Members .New York Stock Exchange.4 @ 66 'MERSON * CO.. 

IS King St. W. Niagara, 
to @ 124% 14 King Street WestTORONTO

•Preferred. zBonds. WE NOW HAVE TWO DIRECT 
WIRES TO NEW YORK. AND tiAN 
GIVE UNEQUALLED SERVICE IN 

«BUYING OR SELLING STOCKS ON 
New York Stock 

Exchange.
Loudon S t o c-k 

Exchange.
Toronto Stock 

Exchange.

See us before making your Invest­
ments.

Yours very, truly,

SPADER * PERKINS.

Montreal Stocks.

Canadian Pacific Ry.,
Detroit United ...............
Dominion Coal ...............
Dominion Steel ........ ”!!!”"!

do. preferred ............................
-Illinois preferred, xd.
Mexican L&& P............
Soo common ...........
Nova Scotia Steel ..“l.”""
R & O. Navigation ........ ..
Rio Janeiro Tramway....
Shawlnigan
Toronto Railway, xd.".’
Twin City ...... .........
Crown Reserve 

_ „ —Morning Sales.—
1 at 175, 10 at 175% ->s $ at 175. 25 at 17*%. 50 at 175%. *' -0’

Toronto St./Railway xd.—1 3 at in* 
Bank of Montreal—5 at 245 ’ 1 106'
Ogilvie Milling bonds-$l000 at 106% '

2-^t°nS H " U & P-25

Nova Scotia S. & C.—25 at 55% 
Dominion Textile preferred—50 h t W5v 

53 at 96V4, 16. 9 50 •' at 97 in «Tori/6 o- 
71 at 98. " " ’ at 97%’ »■ b3-

Winnlpeg Elec. Railway—10 at 164H 
at 76hæeM5&-?Dmariri?' 50 at 74 to

xDm*r;kTixtlV%Z:10 at 58*'25’

Dominion Textile bohds—$2000 at 94 
Crown Reserve—500, 500 at 2 80 < thirty days). 1000. 200 at 2.72 500 at " TO Im i5. 

2.74. 100, 600 at 2.80 «flirty days) Bt
2.73%. too at 2.72. 1009 at 2 73% "

Canadian Converters—5 at 43U 
Ogilvie Milling—25, 25 at 113%
Soo common—100 at 130% loo 
Penman—20; 10 at 43%.

, _ Uominion Iron & Steel 
19. 25, 2o at 18^4.

Dominion Coal pref.—5 at 102%.
^ „ „ —Afternoon Sales.—
Ogilvie Milling Co—25 

*5 at 113%, 10 at 114.
.Richelieu & Ontario—100 25 100 

25 at 77%. 100, 25, 25 at" 77%
Montreal H.; L. & P.—35 4 at 108

atUl08%,Tiant t9SteeW° at'“- «>■ »

Dominion Textile pref.—4 at 98.
Dominion Textile common—50. 25 

g-Uommlon Iron & Steel pref.-25

Soo common—25 
at 130%.
at^TVna* - :3*- 1000, 3000

n » ' (thirty days)
Detroit United Rail way--20 at 53%

àt” 17W6 *an Pac1flc Railway-25 at 175%, 50- 

Penman—25 at 43.

.
Sell.

175%
Buy.
175%Save Something Weekly :,4 63%

66%
19 18% COBALTS. 

New York Curb. 
Toronto Curb.

72 70%
92%
75%

91%
73-8

131% 130%
56 55%

. 78 77

The Sterling Bank of Canada
BRANCHES*11 ^Î,,,CAj,telden;r.dK«mc"êas,Bar, S‘rJe,e'

Close Avenue, Dundn. and Keele Streets, Went Toronto’ S,reet
I i F. W. BROURHAI.L. General Mnnnger.

75
80% 79

107 105
.... 94 
....2.73

2467tf93
2.70

and

BOND LIST
Quoting first-class securities thet yield et present 
prices 5 to 8 per cent, mailed upon request.at 107%, 2. 5.

A. J. PATTISON & COMPANY
33.35 SCOTT STREET, TORONTO

STOCKS AND BO N D S
J. R. HE1NTZ & CO.

Entabllelicd 1879.

Main 6529 Bought and Sold on PRIVATE WIRES.

Toronto Branch,Traders Bank Bdg

R. B. HOLDEN, M’gr.

all Exchanges. 6
7

NEW YORK AND BUFFALO AUDIT COMPANY
MINING AUDITS

, 1000 at 6tf
FAR3

Hay. car
Straw, ct 
Potatoes. 
Evaporat 
Butter, a 
Butter, s 
Butter, c 
Butter, e 

.Eggs, ne 

. £*$*. 
Cheese. 
Cheese. 
Honey, i 
Honey/ i 
Turkeys. 
Geese, -d 
Ducks, d 
Chickens 
Fowl, dt 

Live p<

financial audits «««■«emaa Sent to Central.
WELLAKD, Dec. 18.—(Special, y— 

Arthur Willis, who Is a well-known 
horseman at Fort Erie, was tdrday 
convicted of having received stolen 
goods, aqd was sentenced by Judge
^el ST-t? one- year in Central Prison. 
Fort Erie, Kenilworth 
horsemen testified 
character.

COMMERCIAL AUDITS* 
COST SYSTEMS

WM. B. CAMPBELL. C.A.. M.„„„

at 130%.INVESTIGATIONS
Toronto Offic*. 1006 TRADERS BANK BLDG. pref.—25, 25 at

Phone Main 3893 I36t(NEW YORK ROCHESTER at 113%. 5 at 115.
BUFFALO

and Lexington 
us to his good

25, 5 at

:The Royal Bank of Canada sat 59%. 
at 69%,

at 130, 25 at 130, 25. 75
References as to Dr. McTaggart’s 

professional standing and personal in­
tegrity permitted by: 

gfr w- R. Meredith, Chief Justice. 
Hon. G. W. Ross, ex-Premler of On­

tario.
K«V;,N- Burwash, D.D., President Vic- 

toria College.
iwi^hr»vFa^h^r Teefy President of 
Michaels College. Toronto.
of Canada 6V" A" Sweatman- ;Archbistmp 

,xY,m- MacLaren, D.D.. ex-Prin- 
r?J xî SnOX Co,le8re. Tpronto. 

forDr,"h5IC,TafBart a vegetable remedies 
healthful” »«?r fnd tobacco habits are 
monf. Ulic afv’ ’"expensive home treat- 
m.hiîéW.,^0 ’'VPodermic injections, no
ness anà ü0 lofs, ot time from busi­
ness, and a certain

to KING STREET EAST

SAVINGS BANK DEPARTMENT- 
SPECIAL FEATURE.

The Room at the right of the

Price? 
Co.. 85 J
Dealers I 
Sheepskii 
No. 1 in 

lbs. u|J 
No. 2 In 

lbs. uj 
No. 1 ini 
No. 2 In* 

. No. 3 ii 
bulls . 

Countrj- 
Calfskin/ 
Calfskins 
Horsehlil 
Horseha^ 
Tallow, j

„ , „N*w York Cotton.
Marshall, Spader & Co 14 W»«r vi-- Street, reported following" ‘lo.ïp“e«

pP“n- High. Low. Close.
*•82 8.8 1 8.82
8^0 8 54
8.60 8.62

„ 8.6* 8.69 
Spot cptton closed quiet, 

lands 9:10; do., gulf, 9.35.

t&ssJSP* December 
January,.. 
Maixh ... 
May ......

8.88
849
8.58

849
859

866 8.67116 Middling up- 
Sales, 6700

26eo7cure.
>

) 16 SATURDAY MORNING

6
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SLUMPS QUICKLY FOLLOWED 
BY RECOVERY IN PRICES

SSaSda

LMiftSWimCOK
KSjnRe-aT.e.ToaoNTo-

-

Wall St. Stocks Enjoy Another Sharp Change-Trading Gets More 
Inactive at Toronto Market.

1
Notice Is hereby given that a 

Quarterly Dividend for the three 
(3) months ending Dec. 31, 1908, 
at the rate of eight per cent. (8 
Per cent:) per uinum, has been 

■tiedlared upon the Capital Stock 
of tnls Institution, and the 
will be payable at the Offices of 
the Company In this city on and 
after Jan. 1. 1909.

I . World'OfHoe,
Friday Evening, Dec. 18.

Business is gradually dwindling at 
the Toronto Stock Exchange prior to 
the holidays, in accordance with the 
expectations of those who have had 
several years’ experience In this mar­
ket.

i Ennis * Stoppant wired to J. -L. 
Mitchell:

The market was under pressure dur­
ing most of . the session." meeting Lon­
don offerings of 25,000 shares and ag­
gressive tear attacks, which did not 
encounter effective opposition until A. 
R. had established a further extensive 
decline. There was persistent absorp­
tion of a few Issues such as Wabash 
bonds, and the local tractions, the 
Int. Met. and Wabash being consist­
ently strong. It is understood that 
there has been some calling of loans. 
The banks will probably make a/poor 
showing to-morrow.

J- R. Heintz & Co. wired R. B. 
</Holden :

During the last hour support was 
rendered the leading stocks, and thtV, 
<Jt>upled with short covering, caused 
some sharp rallies. The market is in 
a position where it could rally very 
sharply and we do not think the gen­
eral decline will run much further.

.

St same

n
X The afternoon board at the Toronto 

market was exceedingly dull,, the whole 
business scarcely crossing'a hundred 
shares during the session. There was 
a rumor to-day - from Montreal that 
Richelieu would resume Its old divi­
dend of 6 per cent, end that its stock 
was good for a rise on these grounds. 
The price of the shares was advance^, 
in bide, but the condition of Yhe mar­
ket was not such as to encourage any 
local buyers to take advantage of the 
supposedly good news.

Speculative Issues were almost as dull 
as the Investment shares, and where 
actual sales were present prices show­
ed small declines. The absorption of! 
the realiiing was considered to be-good 
considering the dulnese, and critics of 
the market assume that present buyers 
are confident that they will be able 
to dispose of their purchases a little 
later on ; at satisfactory advances. 5

J- The transfered books will be 
‘closed from the 20th to the 31st 
"My of Dec. 1908, both days In* 

chyive. By order of the Board 
J«; - E.‘ R. WOOD, Man. .Dir.

ii
,■

1

EflWARDCRONYN&CO-
\

'I
Members of Toronto Stock Exchange

• Investments Recommended.
Ing and Yonge, To Ktontd
tb CRONYN. " L. G.. CRONYN

j:rî '

E.

________Dnn’n Trade Review,
MONTREAL#.—For the week no special- 

,, neT futures can be noted In the trade 
situation. Excellent snow roads are re­
ported In the Interior, helping country 
trade materially, and the Improvement In 
general remittances is'.very fairly main­
tained. Retail holiday trade In the city 
»i-inoî reported UP to the average, but 
this is not -surprising, considering the 
fact that the year has been a decidedly 
off one as regards business profits. 
Among wholesalers of groceries, hard­
ware, sporting and fancy goods, etc., 
there is still a fair volume of business 
transpiring, but the main attention of 
many houses Is now being turned to the 
figuring up of results for the year, which 

in the majority of cases are expected to 
prove of a disappointing character. This 
is not a season at which prices are sub­
ject to much revision, and there is noth­
ing to note specially in this direction. 
Tanners of sole leather are firmer in their 
views, and there has been some check to 
foreign enquiry In consequence. Twelve 
•district failures are reported for the week, 
with liabilities aggregating the 
large figures of $260,000.

TORONTO.—Wholesale trade In Toron­
to was a little quiet during the week, and 
this condition-is likely to last until about 
the middle of January. Stock-taking and 
the striking of balances are In order. In 
drygoods, and, In fact, m most lines, the 
profits are supposed to be smaller- than 
In recent years. Closer prices generally 
have been the order In business circles 
for some months past. Sorting-up orders 
for fancy goods and Christmas novelties 
have kept the trade fairly busy. The 
grocery trade has been fairly good, with 
little change In prices. All kinds of 
Christmas stocks are selling freely. Hard­
ware and metals in moderate demand at 
unchanged prices. Leather rather quiet 
but prices continue to rule very firm for" 
many descriptions. Hides remain qu'et 
and firm, and skins firmer. Quite a'num­
ber of export enquiries are reported for 
Manitoba wheat, but sales this week have 
not been large. Ontario grades weaker. 
Nearly all coarse grains are lower, with 
a restricted demand. The dairy markets 
are quiet at unchanged prices, and hog 
products easy. Money is plentiful", with 
call loans on securities quoted at 4% per 
cent., and gilt-edged commercial paper 
discounted at 5% to 6 per cent. There 
were eight failures reported for the week 
five without a credit rating.

.. NEW YORK STOCKS.-

titgfiall ,Spade/& Co.. 14 West King- 
■treet, reported the following "fluctuations 
on the New York market to-day: *

*,jy Open. High. Low. Close.
Am a*. Copper ................ 78% 79% 77% 79
Amer. Locomotive
Amer, C. & F........
Arnei.'Sugar ...........
Atner. Smelters ..

j Anaconda ................
American Wool ..
A C. O........................

: American Ice ....
Atchison ...................

Brake ...............
. Atlantic Coast 
Amer. Biscuit ....
Balt. & Ohio ................. 108% 109% 108% 109
Brooklyn ...4 ................... 56 58% 55% 58%
Uhes. & Ohio .............. 55% 66% 65% 56%
Central Leather ......... 29% 29% '29% 29%
Cast Iron Pipe........ at 28 28 28
Oblc., M. & St. P........  14776 148% 14f% 146%
M- ,P- I- ............................... 37% 38 36% 37%
Colorado Southern .. 55% 5674 55% 66’%

.î7*.1!*

1 •»*’•* w Hudson .............. 178% 178% 177 i?8
Brie .....................................-, 33*4 33% 32% 331,4"mo. let preferred... 47% 48
Railway Springs .... 45 . 45% 45
Great North. Ore.... 71% 72 .71 7-’
Great Northern ...........  143% 144% 143 144
General Electric .........  157% 158% 157 158
Great Western ............  11 11% u m-
Iflinols Central 145% 146 144 145
*ead. xd. ......................... 76% 77% 76 77

ouj?- & Nash............... 121% 122 120% 121%
istb»ri Pacific .........1 63 63% 62 63%
• K- T- ........................... 38% 39% 38% 3874
ew York Gas..............  165 166 164% 165
orf?lk. .............................. 8374 83% 83% 83%
orth American ........ 73% 73% 72 72
oH&ern Pacific .,..,140 14074 139% 140%
eCeYork Central... il)S% 119% US 118%
ntario & West.......... 44% 44% 44 44>4

Peoples Gas  ......... 100 100% 100 100%
Pressed SteelJRar.... >41. 41 40% 40%
Pennsylvania .................. 128% J29% 128% 129
5losa ........ ............................• 77% 77% 77%
Southern Railway ... 25
Southern Pacific 
£ do. preferred ..
Reading ...........
flock Island .

:

i

■:* • i
Wall Street Pointers.

Rumors of negotiatipns under way 
for sale of Bethlehem Steel Corpora­
tion to United States Steel denied by 
both interests.

:

... 64% • 64% 64 54%
... 45% 46% 45% 46%
... 127% 128% 126% 128% 
... 89 81% 76% 79%
... 47% 48 46% 48
... 29% 29% 27% 27%
... 41% 41% 41% 41%

21% 24% 23% 24
■•• 96 96% 95% 9678
...89 81 88% 88%
... 107 107 106 106%

ti
♦ • *

Unusual numbers of orders have been 
placed recently for the railway equip­
ment.

The known movements of .money for 
the week ending with the close of busi­
ness on Thursday Indicate a loss in 
cash on all accounts of $22,346,000. The 
banks gained from the Interior $2,- 
106,700, but lost to the sub-treasury 
chiefly on account of Panama Canal 
bond payments $24,453,008.

On active weakness dally operators 
should not neglect bear profits in Is­
sues that have been declining sharp-

i ;
f :il

■I

- *a

:

N
: fairly

I
i;

iy.I R Reactionary tendencies are still 
shown by Smelters. Lead, Amalgamat­
ed and Steel. St. Papl and Rock Island 
preferred still meet stock on- rallies. 
Reading is being pounded by profes­
sionals. Union Pacific, Great Northern 
and Northern Pacific are finding some 
support /Just below 1 closing prices. 
Southern; Pacific and Kansas & Texas 
should be bought on a scale.—Finan­
cial Bulletin.

- ",
We maintain the same very bearish 

views on leading active stocks and 
over*-bulled specialties recently express­
ed. Heavy outside long Interests have 
honeycombed the market with stop 
orders that bears, will seek more ag­
gressively to dislodge. - Apprehension 
rulej lest Venezuelan complications in­
volve us. A sharp flurry in money 
is possible to-day. Nothing in the pre­
sent technical position warrants gen­
eral “buying and tho we would not sell 
on the dips we would on all rallies 
take the short side of leading active 
stocks, especially the Harriman, Pa­
cifies. Reading, St. Paul, Smelting. 
Copper, Anaconda, Colorado Fuel,Lead 
and the Steels. Chesapeake, Erie, Wa­
bash preferred. Rock Islands and on 
the turn in recent litigation.7 Sugars are 
all liable to break sharply. /We look for 
still lower levels this afternoon. We 
remain especially bullish on Smelting, 
which is due to sell twenty points 
lower.—Town Topics.

47% 48 
45%

-

Î

tL

77Vaf

■ H9 119% 118% 119%

•‘138% 139% 138 1391%
• 22% 22% 22% 22%
■ 587» 58% 57% 58%
• 2578" 2578 25

!

■ ‘
* <lo_ preferred

L” vIH îfc.:..........

U. S. Steel ........
f do. preferred .
Uniop;Pacific ... 
Western Union .
iJVestinghouse ................
. Sales to noon. 432,300;

Dominion Failures. ,
Dun's Mercantile Agency reports the 

nnumber of failures in the Dominion dur­
ing the past week. In provinces, as com­
pared with those of previous weeks, and 
corresponding week of last year, as fol­
lows :

-, 32% 32% 31% 32%
■" 53%-. 52% 53

• H0% 11178 11078 11174
■ 179% 18074 179 180%
■ 67% 6774 67, 67 -

8774 87% 86 86

London Stock Market. ' *
Dec. 17. Dec.18.

Last Quo. Last Quo.
........  83% 83 11-16

83 13-16

1 r .. 53

lit
'-

ill 1,094,600.
id!

Is”» K' g ü I' *

1 1 .. 4 2 34 58
2 .. 42 28
3 2 40 41
1 1 25 44

3 .1 2 26 40
2 .. 5 2 28 28

................. 28 29
• 4 1 34 28

.
i

I! iif 1
Consols, money ...
Consols, account ..
Atmctmda .................
Atchison ................ ..
. ido.. preferred ...
Baltimore & Ohio.

! Canadian Pacific .
Chesapeake & Ohio..............59
Great Western 1114
SI. Paul ........................ ]t03Vt
Denver & Rio.Grande........ 37%
Kansas & Texàs ................... 40%
Louisville & Nashville..4..126
Erie ................ >...........

do. let preferred., 
do. 2itd preferred...

Grand Trunk ................
N. & W.jpreferred....
do. common ............

Ontario)& Western...
— New York Central....

Illinois Central ........
Reading .................-,...........
Pennsylvania ...........
Southern Railway ...

do. preferred ..........
Southern Pacific ....
Union Pacific ........

do.' preferred ......
XT. S. Steel common...

do. preferred ..........
Wabash .......................

do. preferred .......... ..

Dec. 17 ...... 12 14
On Wall Street. Dec. 10 .

Charles Head & Co. spy a t the close : Dec. 3 ..
Market -after weak opening çallled N°v. 26 . 

from 1-2 to 1 point and for the first S°Y' J,® ■ 
hour gave some encouragement to the 5 ’
bulls, but the rally was not sustain- oc8f 29 " 
ed for long, and under renewed bear Jfï 
pressure prices liroke to the lowestvt 
point yet recorded on this movement.
Considerable- liquidation accompanied 
the 'decline. The particular point of 
pressure was Smelters, which dropped 
from four Jo five points and exerted 
a depressing influence on the balance 
of the list. Closing was steady to 
firm, with better feeling and belief 
that the rally would extend -further 
to-morrow.

Spader & Perkins wired J. G. Beatv,
14 West King-street, the following:

All things considered, the stock mar­
ket showed good resisting power to­
day. Altho the banks lost some $20,- 
000,000 cash on all movements during 
the week, loans have been greatly re­
duced, some say 320,000,000

. 16 24 ..................
. 16 18 1 .. ..
. 10 11 .. ■>
. 7 13 ..
.11 8 ..
. 18 9 1
. 16 12 1 ..

- .. 83%
Üfct-i • • V . 10 9%

U • ■ • -tol)%

.......... 113%
181%

9*%■
98%

104%
180%1

I I 57%
11%

Money Market*.
œn?."kShor?B*ndn three0 iBonth8’*’biîî*

f*r ae"i- London call rate, 2 per ient.
cent New York call money,

L?, tL Ver cent- lowest 2t4 per cent. 
“t.‘oa"« per cent. Call money at To­
ronto, 4% to 5 per cent.

152
3674
38%

124%
...36% 
... 50%

54%
4974

... 40 40
. 20% 1978

86%
86%
45%

122%

. 87
Foreign Exchange.

tT> a Cr0I7n’ Jane" building
rates “s follow* : y report eichaD^6

—Between Banks —
v ,, , Buyers. Sellers. Counter.
N. Y. funds.... 6-64 dis. 3-64 dis. 74 to 74 
Montreal fds.. 10c dis. par ^ 14
60 days sight..9 1-16 9 3-32 974
Demand. 8tg...9 16-32 9 11-32 9% 974
Cable trails.. .9 9-16 9 19-32 974 10

—Rates in New York.— 
q, ,, , . Posted. Actual.
® er !n«- demand ................ 485% 484.90-45
Sterling, 60 days sight.... 487% 484.86-90

86%
46%

.124% 
.151- 
• 72% 

6674

150
71V4

; 66
25% 25%

• «0% . 60 
-122% ,
.187 .
• 9874 X 

55%
•114% . 113%

'
%to%li­
nk12078

18578
98
v4% or mori>,

thru shifting to trust companies anil 
out of town banks, and to-morrow's 
exhibit ought not to be very bad. tho. 
we think it may ho poor, 
not worry about the tarifT situation 
now. With the turn of the new 
business will become much 
tlve and stocks should do better. Buy 
them from now on on all breaks.

v».
19 19

. 48 47%
Price of Sliver.

Bar silver In London. 22%d per oz
Mexican* dô?la?s,W45c?rk' 4?‘4C pe‘"

Price of OH.
, PITTSBURG, Dec. 18.-011

_ Fire did. $35.00(1 damage at (lie Canada. 
Iron Foundrj- Works, Three Rivers. Qu^

We would
closed at

year 
more ae-I

Railroad Earning*.

B. & O., November, net............
C. P. R., 2nd week December. 
Sao Paulo, November,

•Decrease.

Increase. 
.. *$64.178 
... 104.009 
.. 13,227

» |****************«s*«ss*«*****»»***********#*#**4h***je

MONEY CHEAPNESS IS PREDOMINANT.
} net»

h
>
»I Toronto Stock*.

Dec. IT.World Office,
1 Friday Evening, Dec. 18.

1 he cheapness.bf money and the* freedom with whiéh loans can be 
$ ™ta‘ned just now is evidently the predominant factor in regard to the
* loronto Stock Exchange. Many of the present sales are being made

• md,v,duals who Pr«ume that prices .have advanced to a figure in
* VC°.nSOnanCe ,Wlth commercial and other conditions, and the principal 

akers are thos.e who are looking to the money market to warrant still 
higher prices fgr all the good securities. To-day’s market was a

? ,tpe,,t,°" of that of its predecessors. There was no change in prices *
* or Quotahons worthy of mention, but a substantial market appears to t
Î aWa,t the rea mn«,in almost any of, the listed stocks. Investment se- Z
^ curihcs were firm, but somewhat quiet.
f k " HERBERTJi. BALL. »

, Dec. 18.
Ask. Bid. Ask. Bid.
.......... 141 141 140
.. 105 104 104% .

... 175

* *

* Bell Telephone ...
Can. Geu. Elec....
Canadian Pacific 
City Dairy com .
C. N. W. Land ..
Consumers' Gas ..
Crow's Nest ........
Detroit United ...
Dom. Coal com...
Dom. Steel com...

do. preferred ..
Dom. Telegraph .
Electric Develop.
Ham. Steamship Co.
International Coal ..........
Lake of the Woods... 97 95 97 :
Laurentide com ........113 lo»% n- I

do. preferred ............ 116 Ho — 3
La Rose ............................. 6.35 6.30
Mackay common .>... 74 73% 733,^ j

do. preferred .......... 70 68H 70 m
Mexican L. & P.... 74% 7314 tall -01/ 1Mexican Tramway 14 ,4^ ,3^
M.S.P. & S.S.M............  135

—Navigation—

2#
»1 1 » 176I 25 25X 105 106

197 198» 120 13»♦ 54 ... 5.»
5j ... 54

19% ...
.70 ...

♦

► 19% 18%
«

t 103 103
36 2o

117 117
61 61* :

V,

116 115 î
7.00 6.25 i*

*
*

130 133 130 -
Nipissing Mines 
Northern Nav,
N. S. Steel 
Ogilvie Flour com

do. preferred ..................
Rio Janeiro Tram.,.. 77 
R. & O. Na\-....
Prairie' Lands 
Sao Paulo ‘Tram 
Shredded Wheat 

preferred .
St. L. & C. Nav.
Tor. Elec. Light.
Toronto Railway 
Tri-City pref !..
Twin City ............ i.,!!.' 95
Winnipeg Railway ... 1677* 166 

Banks—

10 6%
104% 104 1<>4 101

56% 55com. 55/THE 115 115■ f 12*) 120

TRUSTS AND GUARANTEE COMPANY
ESTABLISHED 18(17. LIMITE? nl

43-45 KING STREET WEST, TORONTO
DIVIDEND NUMBER 21

Noue ■ is herebyrglven that a Half-yearly Dividend, at the rate of

t À PER CENT. PER ANNUM
l.aid%6nnc'apHa[esto?k of*the Company^nding December 31 1908. upon the 
the Of I ices of the Company on a ndPa fee',. ai1d tl,e/same will be payable at

Toronto. December 9th. 1908. JAME3Sgt^’ WA"RK!'-

76** 76^ 76
73

200 2
155 154^ 155 154*4

com. 30 mdo. 95 to
113

135 136
• • 106*4 106*^ 106*4 ...

84 S4
93*4 94H ...Î .

163
Copimerce 
Dominion 
Hamilton ... 
Imperial .... 

I Merchants’ 
Molsons .... 
Montreal ... 
Nova Scotia 
Standard ...

170% ...i 170’ 245 243
203 200 203 
... 230 235

245 243%
200
232

164 .64
200Managing Director. 200

25» 246 250 24»
28» 275
229 229*
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