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COBALT VS. MEXICO 
IH SILVER PRODUCTION

«8
V J-à*u F

For Economical Operations and 
Richness of Ore, Cobalt 

Wins,

v

Cobalt’s
Stocks

i{
»

Nevlne & Sons ot New York, In their 
weekly letter, "say:

There has been a prevailing Impres
sion In the public mind that Mexico Is 
the heme ot the silver-producing In
dustry, and that fabulous wealth Is

For title
reason it has always been easier to 
lloat a Mexican silver mine, especially 

! among eastern 
shares of properties located Elsewhere, 
whatever their actual merit might tb. 
When the Cobalt camp first came Into 
prominence It was almost Impossible to 
convince the public that *his remark
able silver district gave çyery promise 
of ‘being richer- than, and "as permanent 

the camps In the Mexican repub
lic. The experience of the last year, 
however, has done much to establish 

I this as a fact. Upward of S00 Mexi- 
| can gold, silver, copper and lead mines, 
i that were exploited during the recent 
bcom In the metals, have not only 
proved unprofitable, but the cost of 
getting out the metal hae been far In 
excess of the market value of their 
products. A well-managed silver mlr.e, 
In which upwards of $600,000 of Phila
delphia, Pittsburg and Wheeling money 
has been sunk, has cost the sharehold
ers $2 each for each ounce of silver 
taken out. Mining engineers who know 
the facts declare that there are no s 1- 
ver mines In the world that compare 
In richness with the Cobalt properties. 
Ore that is considered bonanza In Mex
ico Is rated low-grade In this wonder
ful Cobalt region.

Even old established mining camps 
in the United States do not show up 
favorably in comparison with Cobalt. 
For Instance, It Is estimated that the 
Butte, Montana, camp 'this year will 

'show profits from silver and copper of 
about $7,000,000. One mining company 
alone In this Montana district has a 
capitalization of $165.000,000. This Is 
the Amalgamated Copper Company, 
which has a capitalization three times 
as great as the combined par value of 
the stock of the thirty shipping mines 
in the Cobalt district. The CanacTTan 
stiver camp this year has already 
shown profits of about $7,000,000. These 
profits have been obtained from only 
about 20,000 tons of ore, producirg 18,- 
000,000 ounces of silver, while the Butte 
camp will have to crush 4,000,000 tons 
of ore to produce profits of $7,000,000 
from both silver and copper. The pro
duction of the Cobalt camp Is now 
about 121-2 per cent, of the world's 
total output of stiver, or at the rate of 
25,000,000 ounces for the present year. 
The cost of getting out silver in- Mex
ico, even from the profitable mines, is 
from 20c to 40c an ounce, and many 
mines In Mexico have been compelled 
to close down because they were 
money when silver dropped belt 
an ounce. The Cobalt mine*, on the 
other hand, could make money with 
silver at 20c an ounce. For instance, 
the Cobalt Central Mines Company, 
which has one of the most complete 
concentrating plants in the camp, can 
produce silver at a cost varying from 
8c to 10c an ounce. Nipleslng, La Rose 
and all of the principal producing 
mines can show a big profit at present 
silver prices, owing to their very 
low cost of production.
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■CAN PAY DIVIDENDS.

Chamber.-Ferl.nd In a Position to Dis
tribute Profita.

The following wire was received In 
town late on Thursday night:

■'Shipped 30 tons of ore to-day. A 
car of high-grade also ready for ship
ment Mine looking fine. Signed W. 
H. Jeffrey.”

The above despatch was from Capt. 
Jeffrey, who is lr. charge of the Cliam- 
bers-Ferland. The receipt of this wire 
was partially responsible for some of 
the buying of Chambers- Ferland on 
the market yesterday, which carried 
the price three points above Thurs
day’s quotation. Most of the buying 
in Chambers-Feriand is on the part 
of Investors who expect that the stock 
win he put on a dividend basis at no 
very distant date. Most of the com
pany's veins have already been open
ed up by either LaRose, Right of 
Way, Nipisslng or O'Brien, and it is 
very easy work for the management 
to produce ore at an exceedingly small 
cost. Captain Jeffrey has already 
stated to friends that dividends could 
b>- commenced at once and continued 
indefinitely.

I »
*CUT THIS OUT. * 

r J83 Y0NGE ST., TORONTO. 7 ;K
I

■’ * Cobalt Stocks ■/

Sold
FORWRITE

INFOR
MATION

FOX & ROSS
Stock Brokers, TORONTO, Ont.

U8 Map of the New Silver Country op the Montreal River, showing the 0tisse, Moose Horn, Elk Lake Discovery Mines and the Marcell the four big ( 
this district and the Roads Into Them and Into Gowganda, Miller and Calcite Lakes from’,the Temiskaming and Northern Ontario Railway.

=-

•ai R. L COWAN & GO- S't Chown Lake Cobalt MinesSTOCK BROKERS

COBALT STOCKS
A SPECIALTY.

88.90 Yoitge Street, Toronto

Téléphona M. Ijj

EAST SIDE OF NIP ACTIVE. vtrI
Censed Thru Rich Strike Made on the 

Victoria Property.

The recent strike on the Victoria, 
which was made near the Nipissing 
line, has had the effect of causing 
considerable activity on the eastern 
part of the Nipisslng property. A 
trench is being run down the Victoria 
line and already a number of veins 
have been uncovered, running east and 
west. Shots were put in some of them 
and they are proving well worthy of 
development.

This is virgin territory, is the Nlp- 
Issing people have heretofore confined 
their work to the western side of Fet

ed erson Lake.
—1 The growing Importance of the dis

coveries on the Nova Scotia, King 
Edward and Victoria has doubtless led 
to this action on the part of the Nipls- 
sing management.

■

Limited * É
(No Personal Liability).ed/L : /I Capitalization $150,000. Shares 25c. |

V4;i
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i
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FOR SALE
Moose Horn Mines Victoria-Cobalt 
Badger Gifford-Cobalt

: Big Six Gif fard Extension
t and all other Listed -4Cnd Unlisted Co-

A SHIPPING PROPOSITION
MONTREAL RIVER

— DISTRICT—
Guarantee shipping ore In eight. Price Is high but claims will 
stand strictest Investigation. Vendor will pay all expenses of 

examination if property Is not ae represented. 46 
JAMES HYLANDS, (Phone 109) Box 18, Oobalt

Forty aores in the Hoh Temiskaming Section. Mineralization, Location, 
Capitalization, PrioO of Shares, Management— RIGHT.

OFFICERS :<r ; ;
President—GEORGE B. WOODS, Toronto, Vice-President and Managing Director Continen- Wt 

tal Life Insurance Gimpany.
Vice-President—DR. A. GROVELS, Fergus Ont, Director Farmers' Bank of Canada.
Second Vice-President—JOHN D. JOHNSON, Toronto, Sales Manager Lehigh Portland Ce

ment Company. Belleville, Ont.
Secretary-Treasurer—F. O. MADDEN. Stair, Building, Toronto.
Chief Engineer—JAMES HYLANDS. M.E.. Cobalt

We Offer TREASURY SHARES at oar, 25c.

THREE CLAIMS:
bait Stocks.

Full information upon request.
J. E. CARTER.

Investment Broker, Guelph, Ont.

AGENTS WANTED
To handle shares of a Cobalt Min
ing Company, special proposition.

ed7t

DIVISION OF PROFITS. 1

Address Box 4, World Trethewey Directors Divide Treasury 
Funds With Shareholders.

A meeting of the directors of the 
Trethewey Mine was held yesterday 
afternoon, when it was decided to de

dividend of 10 per cent, on the

4

J. B. TYRRELL,
M.l M.E.,M.Am.I.M.E.,elc.

MINING ENGINEER, 246
Valuer of Mining Properties.

U Toronto St., TORONTO.

clare a
capital. This declaration does not„mean 
a regular dividend declaration, but 
is understood to be a divl- 

of profits. The company's 
is well supplied with

I
i

ROTHWELL & CO., H! sion 
; treasury

r : funds, and the directors apparently are 
willing to distribute part of the pro
ceeds of the treasury among their 
shareholders. Even with this big de
claration of profits the opinion is held 
that the company is still retaining a 
large part of the assets and that ship
ments of ore are only made in suffi
cient quantity to keep up reasonable 
payments to shareholders. Recent visi
tors to the company’s mine state that 
a large amount of ore is being stored 
in the various drifts and that only 
sufflcieht| shipments are made to keep 
the treasury in good shape. The de
claration of this 10 per cent, dividend 

accepted with favor on the street 
last evening, and was regarded as an 
indication that the Trethewey directors 

willing to divide up^w4th share
holders as fast as the mine shows suf
ficient profits to thax~end.

Ml

COBALT STOCKS MINING BROKERS
Buying or selling. Phone M. 3113.

C.H.R0UTLIFFE sr
-X i

303 STAIR BUILDING, BAY STREET
Member Suivi t-lM n t r Kx:'ia i ; ____ 1

TORONTOPhone Main 711
UP-TO-DATE REPORTS (FREE) CON

TAINING DATE AUTHENTIC 
INFORMATION ON

1 SILVER QUEEN
Copper, Curb and Mining Outlook BUOHAWAN, SEAQRAP A OCX

Member. Toronto Stock Bxchenf»
Or4*f* Executed on New York. Moot reek Che 
eego ead Toronto Exckenfe*.

OOBAUTstocks
2» JORDAN ST. M. 1245. 246

lead and Copper Property for Sale
Near Port Artkur; excellent eeeeye; old title; 
•Kelt 180 feet deep; bargain prise.

BOX 27, WORLD

t72 TRINITY PLACE, NEW YORK.
4 Sample Copies Free, fil Per Year.
Covers Tonopah, Goldfield." Ely, 

Butte, Cobalt. \>rjjigton, Tintic. Bing
ham, Park City, Beaver County, Raw- 
hide,
camps.

was

are
Canadian, ami other active 

135tf. 6246
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hnnounces that 
for the V. S.

4Brockville hae 
astern Baptist

ORBVILLE A CO.
(Eatakllaked 1890)

Stock and Investment Brokers
Members Standard Exchange. 
SPECIALTY OOBALT «TOOK* 

•end tor our market letter. $46

M. 218»

VICTORIA COBALT
AND

MOOSE HORN MINES, LTD.
Write, Wire or Phone Your Orders to

FOX & ROSS,
Standard Stock Exchange Building,

TORONTOPhone M. 7390-7391.

Buy Cobalt Stocks
We recommend

TEMISKAMING, CROWN RESERVE, 
CHAMBERS - FERLAND, TRETHE

WEY, BEAVER, NOVA SCOTIA.
Nlpissing, La Rose, Conlagus and 

Kerr Lake are always good.
Otisse, Elkhart, Gif-Consult with us as to the new issues, 

ford. Badger and Gifford Extension.

■v\ Stewart & Lockwood
43 Exchange PI. New York. 18 Adelaide Street Eaet, Toronto 

(Membera Standard Stock and Mining Exchange) 
Phone^laln 7466. /
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